"1.07. The indebtedness represented by the
Dobentures of this issue shall be senilor to all stock issued
or to be 1ssued by the company but shall be subordlnate and
Junior in rank to any and all indebtedness of the company

existing at the date of the Debenture or thereafter contracted.”

It is further agreed that sald provision shall
constitute a part of the original Indenture of Trust dated
June 1, 1948, wlth the same effect a3 though 1t had been there
written out in full.

IN WITNESS WHEREOF, ﬁhe parties have caused this
Agreement to be signed by their duly authorized officers and
their reSpective seals to be hereunto affized, this iEZfﬁ(
day of July, 1948..

HUNT MACHINE V.ORKS, IIiC.

In the presence of:
B

W C. M - Attest:

W%/JM

Secretary

THE SOUTH C

Z3st. Trust Officen




