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an entirety without prior written approval of the preferred stockholder. Store
accommodations shall be rented at a rental to be fixed by the directors with the
prior written approval of the holders of the preferred stock. (2} The corporation
shall have the right to charge to and receive from any tenant such amounts as fram
time to timo may be mutually agreed upon between tenant and the corporation with
the written approval of the holders of a majority of the shares of preferred

atock, for any facllities and/or services which may be furnished by the corporation
to such tenant upon his request, over and above the facilities and services to
which such tenant may be entitled by virtue of his lease, including, among other
things, telephons operator and switchboard services, electric current, gas, air
cooling and conditioning and other additional or extraordinary facilities or
gservices which may be furnished by the corporation in connection vith the operation
of such housing facilities, . )

(b) The corporation shall maintain its accommodations and the grounds
and equirment appurtenant thereto in good and substantial repaid and condition;
provided, that in the event all or any of the buildings covered by the mortgage
shall be destroyed or damaged by fire or other casualty, the money deriving from
any insurance on the property shall be applied in accordance with the terms of
the insured mortgage on the premises. .

~ (e} The corporation, its property, equipment, buildings, plans, offices,
epparatus, devices, books, contracts, records, documents and other papers relating
thereto shall be subject to examination and inspection at any reasonable time by
the Commissioner or his duly authorized agents; the corporation shall keep full
and complete records of all corporate meetings of directors and stockholders and
shall also keep copies of all written contracts or other instruments which affect
it or any of its property, all or any of which may be subject to inspection and
examination by the Commissioner or his duly autherized agents,

(&) The books and accounts of the corporation shall be kept in accordance
with the uniform system of accounting prescribed by the holders of ths preferred
atock,

(e} The corporstion shall furnish the Conmissioner within 60 days
following the end of each fiscal year a complete annual financial report,

(£) At the request of the Commissioner, or of the holder of a majority
of shares of the preferred stock, his or their agents, employees or attorneys, the
corporation shall give specific answers to questions upon vhich information is
desired from time to time relative to the income, ‘assets, liabilities, contracts,
operation and condition of the property and the status of the insured mortgage and
any other information with respect to the corporation or its property which may be
requested,

NINTH: The duration of the corporation shall be perpetual,

TENTH: That after due notice, a meeting of the subscribers was held on
the 16th day of April, 1948, at which a majority of all stock in value being present
in person or by proxy, the following were elected directors:

Re Mo Ceins
Belton R, O'Neall
Romayne Barnesg

ELEVENTH: That subsequently there was elected as President, Belton R.
O'Neall; as Vice-President, L. W, Carter; as Secretary, R. M. Caine; as
Treasurer, R. M. Caine; as Assistant Secretary-Treasurer, L, W, Carter.

TWELTH: That all requirements of Article 2, Chapter 153, Code of Laws
of South Carolina, 1932, and all amendments thereto have been duly ard fully
complied with, 50 per cent of the aggregate amount of the capital stock having
been subscribed by bona f£ide subscribers, 20 per cent of the capital stock
subseribed having been paid to the Treasurer, and three days' public notice of
the intention to file this Declaration with the Secretary of State having been
given in The Greenville News, a newspaper published in the County of Greenville.




