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22%dny of __APRIL__, 1949, and to be upon the following conditions:

(a) If the Lessee oxercides the option to purchase the premises
herein leased prior to the time any expenses have been insurred in comnection
vith the construction of the building mentioned hereinabove, then the purchase
price of said premises shall be Fifty Thousand (£50,000.00) Dollars payebls in
eash, In the event the lesses exercises thié option to purchase prior to the
time any expenses have been incurred in connection vth the construction of

tho new building, then it is clearly understood that this Lease sh&ll be

terminated and the Lessor shall not be obligatsd in any way to construct the
new building provided for in this Lease, |

_ (b) If the Lessee exsrcises the option to purchase the premises
herein leased after the cemplotion of the comstructlon of the new bullding
provided for in this Lease, then the purchase price of sald premises shall be
Seventy Thousand (£70,000.00) Dollars payable in cash, If, however, con-
struction of the new building has beon started, but has not been completed
by the expiration date of this option as stipulated above, then this option
shall be extended until ten (10) days after the completion of ths new building
at vhich time the purchase price shall be Seventy Thousand (/70,000,00) Dollars
payable in cash, .

(¢) 1If this option to purchase is exsrcised by the Lesses, it is
expressly understood by the parties hereto that any rent money as provided
for in this Lease, that has boen paid by the Lessee to the Lessor prior to |
thz exorsise of this option, shall 1n no way be applied to the purchase price
of the premises, but shall be s.t.rict.ly rental noney paid for thoe occupancy of
the premises.,

THIS LEASE and all covenants, conditions and provisions herein con-
tained shall bind and/or innure to the benefit of the parties hereto and their
respective heirs, successors, and assigns.

I YITHESS VHEREOF The parties hereto have hereunto set their hands
end seals and the Lessee has coused its name to be subscribed by its duly
authorized agent and its corporate seal to be heresunto affixed as of the day
and year firat abeve. writtien.

This Agreement executed ir duplicate.

In The Presence of':

lartin Bridges and Sons, Inc.




