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Dollares to be paid within slxty (60) days from the exaoution
and delivery of this agreament and the bulance of Twenty-two

Hundred and Fifty ($2260.00) Dollars to be pald at the rate
/0 :
of Twenty~five ($26.00) Dollars on the %th day of October, 1946
/0
and Twenty~five {$26.00) Dollars on the 4th day of each and

every month thereafter until paid in full, with the right of
the Purchasers to anticipate any and all monthly payments ;t
any time. It 1s understood that th; deferred balanoce ahali
bear intereat et the rate of five percent (5%) per annum .

-from date offthis contract and the Twenty=-five ($25.00) 3?
Dollars monthly paymanta above mentioned axnd described shall

t

include said 6% interest on seld monthly payments. This

deferred payment ia r epresented by a note and mortgage oovéfing

the above desoribed property, of even date herewith.

e The purchasers are to pay all taxes assessed
againef sald property from this date, and are to pay all firve
insurance premiums covering the house located on s=id propérty.

Jd« Upon the payment of the purchase price in
full the Sellers will convey unto the Purohesers by fee simple
full warranty deed the lot of land hereinabove ment foned and
described, free of any and al) liens md enoumbrances of sny kind.

4. 1t is understood and agreed that sald deed
of conveyunce will contain appropriaste restriotions limiting
the conveyance and ﬁae of saié property for residential purposes
by white petple only.

6. It is mutuslly unierstood and sgreed that
time is of the essence of this contract, and should the Purchasers
fail wund negleot to mske the paymentse in the msnner herein
stipulated and agreed and shall be in default for a period of

slxty (60) days after any monthly payment is due, or tige $100.00

puyment in sixty says is due, then thi. contrasot shall be rull

and vold =nd the Purchasers shall forfeit to the Sellers 2ll
the moneys so puld by them as liculdated damages for the
breach of this contract.

6« In consideration of the covenante and




