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TITLE TO REAL ESTATE

Neither partnsr shall, without the previous consent in writing of the other;fenter:into
any bond, or become bail or ‘security for any person, or do, or willingly auffer‘to”he'dona;:any;
thing whereby the capital or property of the partnerahip mey be attached ar taken in execution.

It 1s further underetood gand agreed that ehould the said business become unprofitable or
ehould the partnere hereto deem it advisable ‘to ‘dissolve sald partnership end liquidate end wind
up its arfaire a full and general account of the sssets of the property thereof shall thereafter, [as
as soon as mractlcablé, be sold, the debts due the partnership’ collected and the’ proceeds applied
first in discharge of the 1iebilities of the partnership and expenses of 1iquidating of 'same, and
the balance if any shall be divided between the partners, or their represantativee, in the share |
which they have in said parthership; and the partners’' or their repreeentativee shall execite 211
such instruments for faciliteting the collection and division of the ‘partnership ‘and’ for their
mutual indemnity and release, as may be requisite or proper.’ ol ' :

' That either party may 'détermine - the pertnership hereby created ‘on breasch of this’ agreement
by the other of them, on giving unto the other of them ninety (90) deys notice thereof:in writing.
'~ ‘It is agreed and’ underetood by the parties hereto that should any member ‘of the firm be-
come’ diseatiefied with the firm or its Operation, or should any dispute erise or misunderstanding
warranting or ‘causing one or more of the parties to withdraw from the firm and to terrmingte said

partnership in soc far as hé is concerned that said pertner will 'sell his interest 'to the re=
meining partners, or pertners, for its actual market velue. Should they ‘be unéble to agres upon

a price 1t shall be settled according to all other dieputes as hereinafter provided. :

‘That &1l disputes and differences, 1f any, which ‘shall arise between thé sald- parties, shall
be referred to, and decided by, two indifferent, competent persons in cr well-acquainted with tha”
coal trade, one to be chosen by the dissenting party and one by each of the remaining partners, and
“their decisidn: shall in all respects be final and conclusive on both the. said .parties, and shall
be given in writing within thirty (30) days, or not exceeding sixty (60) days as they ehall
require., :

It is stipulated herein thet the interest of the two Junlor partners, that 1s to say Prank
G. Ballenger and C, 0. Byers, was-acquired by gift from the senior mémber of the firm, Mrsi lLeo
G, Bellenger, without payment of any consideration,but for recognition of their prior service in
the business, and it 1s understood and sgreed that In the event of the deeth of either of:the
junior members of ‘the firm the surviving m rtners are to have the privilege of buying his inter-
"est in said business at its appraised or market value, and we do hereby bind our executars and
administratars to the faithful performance of thils provision. .

It is understood that as soon as the budiness ar account juetifieé it tfs Mrs.: Leo'GL:
Ballenger 1s to recelve Five Thousand ($500,00) pollars, which will not in any way change ‘o ‘ale
ter her share or per cent In the partnership. - ' b

it is herebv ‘agréeed thet- in case at eny tim or times hereafter it ehall appear to the
sald partnere ‘that the agreements and covenants herein stipulated should bé asmended, sltered a.
extended that they should be incorporated in and form & part of this agreement at the foot
hereof and signed in- the preeence of witnesses in the seme form and mannér as ‘the agreement
herein,

We hereby retify and confirm sll ects, salesand trensactions since November 15, 19&6 and
prior to the execution of this agreement, : : e

IN WITNESS WHEREOF, We have hereunto set our hands and seals this the 30th day of January,

f

1947, | .
IN THE PRESENCE OF ¢
Olive S, Syms - _ - o ~"*. leo G. Ballenger - SEAL
Benj. A. Bolt ) ' Frank G. Ballenger SEAL
C. 0. Byers - SEAL
) o4 3 5 o %
STATE OF SOUTH CAROLINA, )
COUNTY OF GREENVILLE )
PERSONALLY appeared before me Benj. A. Bolt and made oath that he saw the within named '
Leo G. Ballsnger, rrank G. Ballenger and ¢. O, Byers sign, seal, and as thelr act and deed de- }I

liver the within written instrument for the uses.and purposes therein mentioned, and that he
with 0l1ive S. Syms witnessed the execution thereof.

Sworn to before me this

30th day of Januery, 1947. ' Benj. A, Bolt

Olive S, Syms (L) ' :

Notary Public far South careclina,

Recorded February 27th, 1947 at 11:2L, A.m. #3938 ‘ " By. R.I.HY.




