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TITLE TO REAL ESTATE

the principsal expenditure, together with interest st six per cent. If, during the time the
premises &re undergoing repairs, the use thereof by lessee 1s materislly interfered with, the

rent accruing during such period shall_be ebated. }

(5)=-REMOVAL OF PROPERTY. Lessee shall have the right at any time during the continuasnce of
this lease or within thirty {(30) days after i1ts terminstion to sever and remove al] bulldings,
end improvements, fixtures, equipment and other property owned by lessee or placed on seld
premises, by lessee during the term of_this or any previous lease, or any extension or renewal
thereof.

(6)--LESSEE'S RIGHT OF TERMINATION. Should lessee, for any reason other than (a) any wilful
act of lessee and/or (b) damege or destruction of premises end/or eny structures thereon, be

prevented from establishing or continuing the business of distributing petroleum products on
sald premises, lessee may terminate this lease upon giving thirty (30) dayst! written notice to
‘lessar, in which event the rental obligation shall be prorated to the date of such termination. I'

(7)--DAMAGES FOR DEFECT IN TITLE, Lessor covenants thet he 1s well seized of seid premises, has
good right to lease the same, and warrents and agrees to defend the title thereto; snd to reim-
burse &nd hold lessee harmless from all demages and expenses which lessee mey suffer by reason
of eny restriction, encumbrance or defect in such title.

(8)~-TAXES AND ENCUMBRANCES. Lessor agrees to pay sll taxes,.assessménté and obligations wbich
are or may become & lien on the demised premises and improvements as they become due. If lessor
should fall to do so, lessee shall have the right either to meke such psyments for the account
of lessor, in which event it shall be subrogated to all the rights of the holder of such lien,
end In eddition thereto shall have the right to apply accruing rentals in satisfaction of such
obligations; or lessee, In the event of a foreclosure of sny such llen and the sale of said
demised premises and improvements, shall have the right to buy in said premises and improvements
for its own account,

(9) (Marked out) I. J. D.

I.J.D. ‘ .
Lessor aise agrees that if at any time during the term of this lease or any extension or renewal
thereof, he shall receive a bona fide offer to purchsse the demised premises, which offer he shall
desire to accept, he will immediately give the lessee written notice of the recelpt of such
of fer and of his desire to accept same, and lessee shall have thirty days after recelpt of such
notice in which the elsct to purchase saild premises upon the same terms as those.conteined in
such offer, 1.J.D.

i

-

Lessee's notice of election to purchaso porsuant to etther-of the. optionf granted In the éwe IlJ.D.
preceding paragraph# shall be sufficlent if deposited in the mail addressed to lessor at or
before midnight of the day on which option period explres. ILessor shall, when requested by-
lesses, dellver to lessee complete sbstracts of title, furnish up-tofdgto‘survey by & licensed
or reglstered professional_engiheer or surveyor, ohowing eleéationS‘of property and corners
marked with concrete monuments, upon receipt of which the lessee shall have s ressonable time

in which to examine the tiflo and, upon completion of title examination, if title is found
satisfactory, shell tender the purchase price to lessor, and lessor, at time of such tender,
shall deliver to the lessee e good and sufficient warrenty deed conveying the premises to the
lessee free and clear of &ll encumbrances {including, without 11m1t1ng the foregoing, the. rights
of dower and/or courtesy.). '

(10)~-APPLICATION OF OPTION PURCHASE PRICE. 1In event eceruing rentals ere insufficlent to .
reimburse lessee for expenditures made by lessee hereunder, end in event lessee exercises the

necessary to (e)--completely reimburse itself for such expenditures and (b)--pay any other

option to purchase the demised premises, lessee may epply such part of the purchase price as is l
indebtedness of lessor to lessee, together with interest at six per cent,: ‘

(11)--HOLDOVER. 1If, at the expiration or terminatlon of thils lease or any extension thersof,
lessee should hold over for any reason the tenancy of lessee thereafter shall be from month
to month only end be subjeet to all other terms snd conditions of thils lease, in the absence of

e written agreement to the contrary.

(12)-~-ASSIGNMENT AND SUB-LETTING. Lessor consents that lessee may assign or sub-let the premisfs
provided that lessees shall remain lilable to lessor for the performance of all of the terms hereof.




