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hes good right to lease the same; and warrants and agrees to defend the title there to; and to
relimburse end hold lessee harmless from all damages and expenses which lessee may suffer by reason
of any restruction, encumbrance or defect in such title..

{8)=~TAXES AND ENCUMBRANCES. Lessor agrees to pay all taxes, sssessments and obligatlions
which ere or may become a iien on the demised premises and Iimprovements as they become dwe. If
lessor should fail to do so, lessee shall have the right either to make such payments for the
account of 1essbr, in which event it shsll be subrogated to all the rights of the holder of such
lien, and in addition thereto shall have the right to apply accruing rentals.in satisfaction of
such obligations; or lessee, In the event of a fareclosure of any such llen and the sale of said
' demised premises and improvements, Bhall have the right to buy in sald premises and Improvements

]

for 1ts own account. .
(9)=~OPTION. ( This peragraph marked out) W.G.N. I. N. R.T.He R.L.P, - D.. P.

" (10)=--APPLICATION OF OPTION PURCHASE PRICE. 1In event accrulng rentals are insufficient
to reimburse lessee for expenditures made by lessee hereunder, and 1n event lessee exerclses the
option to purchase the demised premises, lessee may epply such part of tle purchase price as 1is

necessary to (&).--completely reimburse itself for such expenditures and (b)=-- pay any other
1ndebtédness of lessor to lessee, together with interest &t six per "cent. .

(11)~-HOLDOVER. If, at the expiration or terminatlion of this lease or eny extension
thereof, lessee should hold over for any-reason the tenancy of lessee thereafter shaell be from
month to month only end be subjeét to all other terms and conditions of this lease, in the absence -
of & wrltten agreement to the contrary. '

(12)--ASSIGNMENT AND SURLETTING. DLessor consents thet lessee mey assign or sub-let
the premises provlded that lessee shall remain llable to lessor for the performance of all of the
terms hereof. - .

(13)=-NOTICE. Notlces from lessee to lessor shall be sufficlent if dellvered to lessor,
or 1f placed in the United States Msils sddressed to the address shown in this.lease. Notices
from lessor to lessee shall be sufficient if posted in the United States Malls, postage prepald,
addressed to the. lessee's principal place of business. as shown in this lease, ’

(1;)=-~APPROVAL AND SIGNING BY IESSEE. This agreement, whatever the circumstances, shall
not be binding on the lessee unless and until approved and signed on 1ts behalf by an Executive
Officer, Manager (Sales Depertment), Assistant Manager (Sales Department) or Manager, Real Estate
Division.

(15)~--SUCCESSCRS AND ASSIGNS. This agreement shell be binding upon and shall insure-to
the benefit of the parties hereto and their respective successors or assigns, T
(16)--lessee agrees to paint the structures on the demised premises when and as deemed

.-

necessery in its opinion, during the term of this lease.

R.LIp (9)==0Option. Lessor hereby gives to lessee the right and option to purchase the‘demised-
) p}emises.and all structures and Improvements thereon at any time during the term of thls lease or

D.P

R nany extension or. renewal thereof, -for the sum of Seventeen Thousand Five Hundred ($17,500.00)
.Te

w'G .N.
I.N.

Ii)'ollars. Should & part.of the premises hereiln demised be condemned, the amount of damages awarded
to lessor 1in consequence thereof shall be deductible from such sum. )

Lessor also agrees that if at any time during the term of this leese or any extension
or renewal thereof, he shall receive & bona fide offer to purchase the demlised premises, which
offer he shall Beslre to accept, he will immediastely give the lessee written notice of the receipt
of such offer and of his desire to sccept seme, and lessee shell have thirty days after recelpt
- of such notlce iIn which to elect to purchase sald premlises upon the same terms as those contained
in such offer.

Lessse's notice of electlon to purchase pursuant to either of the options granted in the

two precsding paragrephs shall be suffliclent 1f deposlted in the mail addressed to lessor &t or

before midnight of the day on which option perlod expires. Lesscr shall, when requested by lessee,
deliver to lessee complete abstracts of title, furnish up-to-date survey by a licensed or register-
ed professional englneer or surveyor, showing elevations of property and corners marked with con-

‘ crete monuments, upon receipt of which the lessee shall have & reasonable time in which to examine
‘ the title and, upon completion of tlitle examination, if title is found satlsfactory, shall tender
the purchase price to lessor, and lessor, at time of such tender, shall deliver to the lqssee a
good and sufficlent warranty deed conveying the premises to the lessee free and clear of all en-

cumbrances (including, without limiting the foregoing, the rights of dower and/or curtesy.)
IN WITNESS WHERECF lesscr and lessee have hereunto subscribed theéir names the day and
year first ebove written.

Witness: W. T. McAlister R. L. Prince (SEAL)
Witness: H. McAbee Dore Prince (SEAL)

Witness: ' W. T. McAlister W. Grady Neely (SEAL) \
Witness: H. McAbee Inez Neely (SEAL)

Attest: Relinhold Hekéier lessor.
" THE TEXAS CQUMPANY

BY: R. T. Herndon,- -

Assistant Secretary.

[ ! -




