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TITLE TO REAL ESTATE 40762 FROYERCE—1 AR (0. —GREENYILLE

The term of this assignment shall be until the certain note and deed of trust or
mortgage, (or any extension or renewal thereof) dated Februsry 20, 1945, mede, executed and
delivered by Conger Realty Company to JEFFERSON STANDARD LIFE INSURANCE COMPANY, covering the
sbove described premises for the sum of Six Hundred Thoussand end no/100 ($600,000.00) Dollars
shall have been fully paid and satisfied, or until the expiration of the period of redemption, 1if
sny, &t which times this assignment is to be fully satisfied, cancelled and released, and the
releasing of said deed of trust or mortgage shall constitute & release hereof.

This assignment is given as additionel security.for the performance of each and sl
of the obligations and covenants of the note and deed of trust or mortgage above described (or
any extenslon or renewal thereof), end the smounts collected hereunder, less the expenses of
collection, if any, shall be applied on account of taxes and assessments on sald resl estate, in-
surance premiums and delinquencies of princlpal and . interest thereunder,

It is expressly covenented snd agreed by the undersigned perty of the flrst psrt,
essignor, that at the time of the execution end delivery of this assignment there has been no
énticipation or prepayment of any rents by any of the tenants occupylng the above described pro-
perty or by any of the lessees in any of the above described leases.

It 1s further covenanted and agreed that the party of the first part, assipgnor,
and his successors or assigns, shall have no right, power or suthority to alter, modilfy or amend
the terms, or any of them, of gny of the leases above described In any particular whatsoever with-
out first obtaining the consent in writing of JEFFERSCN STANDARD LIFE INSURANCE COMPANY to such
alteration, modification or amendment.

Nothing hereln contalned shall be construed as making the, Jefferson Standard
Life Insurance Company, or 1ts successors and assligns, a mortgagee in possession, nor shall sald
Company, or its successors and assigns, be lisble for laches, or failure to collect said rents,
issues, profits, revenues, royalties, rights esnd benefits, and it 1Is understood that said Compeny
is to account only for such sums as are actuslly collected.

IT IS UNDERSTOOD AND AGREED thet neither the existence of thils assignment nor the
exercise of 1ts privilege to collect sald rénts, issues, proflts, revenues, royalties, rights and
benefits hereunder, shall be construed as a waiver by the party of the second part, or its
successors and assigns, of the right to enforce payment of the debt hereinabove mentloned, in
strict accordance with the terms and provisions of the deed of trust ar mortgage and note for
which this assignment is given as additionsl security.

IN WITNESS WHEREOF, the party of the first part hes ceused these presents to be
8igned iIn its name by 1ts President and 1ts corporate seal to be hereto affixed and attested by
1ts Secretary thils the day and yeer first above written.

Attesat: ) .
R. G. Conger - '
. ‘ Secretary,
Signed, sealed and delivered In the
prasence of: '

CONGER REALTY COMPANY
BY: B. S. HORTON

PRESIDENT.
F. A. McCleneghan
C. A. Cochran Witness
Witness
STATE' OF NORTH CAROLINA, (Acknowledgement in form generally used
COUNTY OF MECKLENBURG. 53 in State where this instrument 1s

executed).

Personally appesred before ms F. A. McCleneghen, who, on ocath, says that he saw
the within naemed Conger Realty Company by B. S. Horton, 1ts President, sign the within sssignment,
and R, 0., Conger, 1its Secretary, attest the same, and the said Corporation, by sald officers, sesl|
sald assignment, and, as 1ts act and deed, deliver the same, and that he with C. A. Cochran
witnessed the executlon thereof.

Sworn to before me this the 22nd dey of Féb!.-r
Betty W. Widener ’ P. A. McCeneghan,
Notary Public. {Witness )

My commission expires: October 8, 1946.

No Stamps.

Recorded March 9th, 1945 at 2:45 P. M. #2797 BY: E.G.




