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70 degrees East, 25 feet 6 inches, more or less, to a‘point'in the east property line at the
northeast corner -of 8aid Tract No. 1; thence elong the east property line northeastwerdly 31
feet 10 inches to a point in the extension of the center 1line of a 17-inch perty well at first
floor; thence along the extension and'tha center line -of said 17-inch perty wall North 70 degrees
West. 127 feet 7% inches, more or less, to a point in east line of Main Street; thence aslong the
enst 1ine of Mein Street South 20 degrees West 23 feet 8% inches to the point of beginning. -

3. 'Edwerd Finley leases the following-described property for & term of twenty
years undei the terms snd conditions set out herein, which hes a three-stary, brick building
with basement on it, to-wit: -

TRACT No.-3: Beginning at a point in the eas; line of Main Street North 20 degrees

Eest, 81 feet 11. inches from the northeast corner of Mein and North Streets, said point being
the horthwest corner of Tract No. 2; thence along the east iine of Main Street North 20 degrees
East 38 feet 5 inches to & point in the center of & party well at the northwest corner of the
(formerly) E;’J. Finley property; thence slong the center of seid party wall South TO degrees
East, 128 feet to &8 poin% at the nartheast corner of saild Finlay proper ty; thence along the eeast
property line, southwestwardly 28 feet 5 inches to & point in the extension of the center line of
8 17-inch party well et the first floor, at the northeast corner of Treact No. 23 thence along
the extension e€nd the center line of sald 17-inch party wall, North 70 degrees West 127 feet T3
inches, more or less, to & point in the east 1line of Maln Street, at the point of beginning.

. "SUBJECT to the terms and conditlons hersin set forth, each of sald respective
Lessors leases his or her said property to the Légsee to be used and occupied by the Lessese,
itself, as & high-grade department store, and for no other purpose, for a term of twenty years
and no longer, beginning Aprlil 1, 1945, &snd ending March 31, 1965, at twelve o'clock midnight,
and. the respective Lessors lesasing the respective tracts or pleces of property covenant to keep
the Lessee in the quiet possession of hHis or hgr.property,-éxcepting only the slleyway es afcre-
said, during the term of this 1eaée, and each, every and all of sald Lessors expressly approve
and consent to this lease being made under the terms and coﬁditlons shown herein, -

5. "In consideratioﬁ for which the Lessee agfees and covenants to psy to the
Lessors rent therefor as follows:

‘ Ah émount ‘equal to 23% per amnum of the gross sales made by the Lessee in the
ennual rentel yvear as is herelnafter provided, and in accordance with the following provided
clause, The term "gross sales" shsll mean the amount of all sales of any and all merchandise,
goods and/or services made by the Lessee end/or sny of its sublessees erd/or anyone else with
1ts consent or permission in its business 1n eny wise, less'any re funds owing and pald to pur-
chasers; provided, however, the minimum yearly rental, irrespective of sales, which the Lessee
shall pay shall be $20,000.04, to be paid in equal monthly installments of $1666.57 each and
every month during the term of this lease, The flrst payment shall be made to the Lessors on
or before April. 10, 1945, snd a like amount on or before the 10th day of each month thereafter,
including the last payment, on March 10, 1966, at the First National Bank of Greenville, South
Carolina, and/or such other benk or place in Greenville, South Caroline, or Chattanooge, Tennes-
see, as lessors may designate in writing from time to time, and to be credlted to sald respective
Lessors as follows: to J, F. Finlay, 33-1/3%; to H. M. Fin?.ay, 3%-1/3%; and to Edward Finlay,
5§f1/3%; and during the term of this lease, the Lessors shall divide the expenses they are to

pay under this lease, that 1s, certain taxes end insurance and the unkeep of roof and outside G.M.I,

wells as hereinafter stated as provided herein, which are all the expenses they are to pay under |
this lease, in like proportions as their respective credits shown above; provided, however, after
meking peyments as eforesald, the Lessce shall not be respensible for seelng that they are sc
credited. ' ‘

6. 'The annual period with respect to which the smount of 23% of gross sales shall -

be computed shell run from February 1 of each yesr to and 1ﬁc1ud1ng Jenuary 31 of the following
year, and in eech ennual period In which such emount of 239 of gross sales exceeds in amount
said $20,000.04, then such excess asmount shall be @scertalned by the Lessee and statement of
same sent to the Lessors in the month of February succeeding each such annual perioed, and shall
be paid by the Lessee to the Lessors on or before Merch 10 succeeding said annusl period for
each such period during the 1ife of this lesse; provided, however, the first peayment with respect
to which said amount of 234 of such gross sales shall be computed shall be for ten months cnly,
to-wit, from April 1, 1945 to Jenuary 31, 1946, end in the event the amount sscertained at 23%

of the. gross sales exceeds the sum of $16,666.70 (which 1s the rental which the Lessee 1s obligat-

ed to pay irrespective of sales for the perlod from April, 1945 to Jsnuary 31, 1946), then such
excess shall be ascertained by the Lessee and report sent to the Lessors in the month of February
1946, end peid to the Lessors on or before March 10, 19,,6; and the last period with respect to
which such amount of 23% of gross sales shall be computed shall be for two months only, to wit:
the months of. February and March, 1965. In the event the amount ascertalined at 24% of gross
sales for the months of February and'March, 1965, exceé@s the amount of $3%33%.3l, then such
excess shall be reported by the Lessee to the Lessors in the month of April, 1965, and paid to
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