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' and controlled by Party of the First Part in that business located 1n Greenville, S, C., at No.

STATE OF SOUTH CAROLINA, ‘ . . g
COUNTY OF GREENVILLE. ‘ " AGREEMENT.

This agreement, made thils the 17th day of July, 19y, by and between Frank D.
Clement, hereinafter called Party of the First Part, and Theodore deF, Clément, heréinafter
called Perty of the Second Pert,

| ELEEE§§§E§

Thet, in and for the consideration of the sum of One Dollar, and other considera-
tions hereinafter set out, the Party of the First Part does hereby assign, set over and transfer
unto the Party of the Second Part his heirs and assigns, all right, title end Interest now owned1
Z02 South Main Street, and known as Globe Photo Service, a partnership, composed at present of
Frank D. Clement, owning §1% interest therein; Theodore deF. Clement, owning 34% interest there-
Owens, ing 15% interest therein; so that ssid partnership from this date shall

g eodore deF, Clement, owning 85% 1nterest,_and J. Roy Owens,

of only F o members,
154 interest, therein.

* i1s understopd and agreed that Party of the First Part shell have no further
interest 1n he managemefttMdnd operation of the aforesaid pertnership, and shall draw no further
salary laries thgzp as a part of the operating expenses of said partnership; but it is
further der to agreed-that the Party of the Second Part shall pay over to the Party of
the First Part 5 of the net earnings of the asforesaid partnership for and during the remainder
of his natur 1 fe, to be determined by the partners, and paid to Party of the First Pert on the
first day of ach end every calendar month, as determined from month to month by said partners.
It 1s further understood and agr-eed thet upon the death of Party of the First Part
the monthly payments of the aforesald earnings shall cease and'terminate, end said earnings on
the 514 interest herein transferred shall then accrue to the full use and benefit of Party of the
Second Part, his heirs and assigns, and saild Party of the Second Part shall then become the full
and complete owner of the 51% interest in said partnership herein trensferred, freed and dis-
charged of any and &ll cla

on the earhings herein reserved, without 11ability to account to

anyone whomsoever for the
Provided

the Firs rt th

shlp sha

ronings t
owev r

eon,
at should the Party of the Second Part predecease Party of
t, the earnings on sald 51% interest in the aforesaid partner-
ued byégne heirs or assigns of the Party of the Second Part as hereinabove .
» should’Said pgritnérship be continued as a golng concern, but should the aforesaid part-
nership be solved the assets sold for proper division, then, 1n that event, the procéeds
of the f the sets of sald partnershlip, to the extent of the 514 herein specified, shall
6 Party of the First Part, hls heirs or assigns, '
vided further, that Party of the First Part shall have the right to 1nspect“
ooks of the partnership at any time during the 1ife of thils agreement,
In witnesas whereof we have hereun sef our hends and seals this the 20th day of

July, A. D. 19il.
In the Presence of ¢

Beulah D..Klslnberg

Allce Kerns.

be co

be paidover to

gnd examiﬁb the

Frank D, Clement {SEAL)
Party of the First Part, A

Theodore DePF. Clement (SEAL)
Party of the Second Part,

State of South Cerolina,

County of Greenville, W .
Personally appe€sred before me Beulsh D. Xleinberg and mede oath that he saw the

within named Frank D. Clement & Theodore DeF. Clement sign, seal and as thelr act and deed,
deliver the within instrument, and that he with Allice Kerns witnessed the execution thereof.
Sworn to before me, this 20th day of July, A. D. 194}.

O0llie Farnsworth - (SEAL) Beulah D. Kleinberg.
Notery Public, 3. C.

No Stemps.

Recorded July 20th, 19l at 1:00 P. M. #7726 BY: E.G.




