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NORTH CARCLINA,
GUILFORD COUNTY.

THIS AGREEMENT, made and entered into this the Tenth day of March, 194, by and
between R, E. Dahlfues, C. 0. Lowe, F. N. Phillips, Jr. and R, D, Stout, 8ll of Guilford County,
North Carolina; -

WITNESSETH:

Said parties hereto contract and agree to form a limlted par tnership upon the
following terms and conditicons:

1. 8eid R. E. Dahlfues shall be the owner and operata of sald business, except
that R, D, Stout, C. 0. Lowe and F, N, Philliips, Jr, shall be special partners as herelnafter
set out,

2. This parthérship shell do business under the firm name and style of CGreen=-
ville Bowling Center.

%3, This partnership shall begin as of the 19th day of January, 19lJi, and shall
continue until December 15th, 1948, unless terminated prior thereto.

li. The business for which this partnership is formed is the operation of a
bowling alley, and for the selling of confactions and other items of merchandise ordinarily sold
in and around such places of busiress.’

5. §a) The parties hereto agree to contribute capital, payable in cash, as

follows:
F. N. Phillips, Jr. $3200.00
R. D. Stout 3200, 00
C. 0. Lowe 3200,00
R. E. Dahlfues ' 100,00

(b) That R, D. Stout, F. N. Phillips, Jr. and C, 0., Lowe, as special partners
shall not be lisble for the debts of the partnership beyond the funds contributed by them to the
capltal stock as above set out.

(¢) No part of the funds contributed by any of the partners to the capital
stock shall be withdrewn in the shape of dividends, profits, or otherwlise &t any time during the
continuence of this partnership.

(d) The said special partners shell not receive interest on their contribu-~
tions to the capital stock,

(e) That sald R. E. Dahlfues on and after opening date shall give to said
vusiness his entire attention and time, and shall not engage in any other business, end for his
services he shall receive & salary of Two Hundred and no/100 ($200,00) Dollars per month, which
shall be paid as & part of the expenses of operation before any distribution of profits 1s cal-
culated or pald to any of the partners. ,

(f) Seid special partners mey from time to time examine into the state and
progress of the partnership and advise as to 1ts management, but they shall not transact any of
the partnership business nor be employed for that purpose as agent or otherwilse.

(g) Seid R. E. Dehlfues shall not, without the prior approval of the speclal
partners, make expendltures for the purchase of equipment for the business in excess of One
Hundred eand no/100 ($100.00) Dollars. '

6. The books of the partnership shall be kept and maintained by a bookkeeper
designated by R. D. Stout, F, N. Phillips, Jr., and C. 0. Lowe, which sald bookkeeper shell be
located in Greensboro, North Carolina, and the saild partnership shall pay as 8 part of the
operating expenses of sald business, and before any distribution of profits, the sum of Fifteen
and no/100 ($15.00) Dollars per month to said speclsl partners. for the services of such book-
keeper.

7. As of March 1, 191}, and on the first day of each month thereafter, the
bookkeeper shall compute the net profits of the partnership, and the same shall be divided as
follows: '

Firat: 16-2/3% of net profits, if any, toe R. D. Stout

16-2/%2% of net profits, if esny, to C. 0. Lowe
16-2/3% of net profits, if any to F. N. Phillips, Jr.

Second: 50% of suwch net profits, if sny, shall be paid to the Security National
Bank of Greensboro, &s trustee, to be held or invested (such investments shall be either Govern-
ment Bonds or Federal Savings & Loan Associstion Stock) by ssaid trustee for the following uses
and purposes, to-wit:

Upon the date of the terminstion of this partnershlp agreement any sum of money
so pald to sald trustee, shasll be used by the said trustee to enable said R. E. Dahlfues to pur-
chase the ceplital stock of said specisl partnsrs, who, hereby agree to sell the same to sald
Dahlfues on said date, at & price equal to the money originally contributed by said specilal
pertners, Any money so held on sald date by the trustee 1n excess of the emount of money necess~

ary to purchaée said capital stock of the special partners, shall be peid to sald R. E. Dahlfues,




