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lessee may terminate thils lease upon giving thirty (30) days' wriltten notice to lessor, in which

\“(TTn-DAMAGES FOR DEFECT IN TITLE, Lessor covenants that he is well seized of said premises, has

(ih)-- APPROVAL AND SIGNING BY LESSEE. This agreement, whatever the circumstances, shall not be

(6)-~ LESSEE'S RIGHT OF TERMINATION. Should lessee, for any reason other than (a) any wilful act
of lessee and/or (b) damage or destruction of premises and/or any structures thereon, be prevented
from establishing or continuing the business of dlstributing petroleum products on sald premises,

event the pental obligation shall be prorated to the date of such termination.

good right to lease the same, and warrants and agrees to defend the title thereto; and to relm-
burse and hold lessee harmless from all damages and expenses which lessee may suffer by reason of
any restrlction, encumbrance or defect in such title,

(8)=--TAXES AND ENCUMBRANCES. Lessor agrees to pay all taxes, assessments and obligations which
are or may become a 1ien on the demlsed premises end lmprovements as they become due. If Lessor
should fall to do so, lessee shall have the right either to make such payments for the account of
lessor, in which event it shall be subrogated to all the rights of the holder of such llen, and
in addition thereto shsll have the right to epply accrulng rentals in satisfaction of such oblige-
tions; or lessee, in the event of a foreclosure of any such lien and the sale of said demised
premises and improvements, shell have the right to buy in sald premises and improvements for 1ts
own account,

(9)~~OPTION. lLessor hereby gives lessee the right and option to purchase the demised premises

and all structures and Improvements thereon at any time during the term of this leasse for the sum
of S Dollars (& v Jo In the event a part of the premises herein
demised in condemned, the amount of dameges awareded to the lessor in consequence thereof shall be

deducted from the purchaése price upon exercise of this opfion'by the lessee.
NO OPTION TO PURCHASE GRANTED.

lessor also agrees that should lessar, at any time during the term of this 1eaée, or of
any renewal or extension thereof, deslre to sell sald propérty to a purchaser other than lessee,
lessor ahall so notify lessee, in writing, stating the name and address of saild purchaser aml the
terms and conditions of the proposed sale, Lessee shall have twenty (20) days after receipt of
said notice within which to notify lessar of lessee?s electlon to purchase sald property upon the
same terms and conditions offered to sald purchaser. '

Lessee's notice of election to purchase shall be sufficient if deposited in the mail
addressed to lessor at or before midnight of the day on which option term expires. Lessor shall,
when prequested by lesses, dellver to lessee complete abstracts of title, ubon recelpt of which
lessee shall have a reasonable time in which to examine the title, and upon completion of title
examinatlon, 1f title is found satisfactory, shell tender the purchaese price to lessor, and lessor,
at the time of such tender, shall deliver to lessee & good and sufficlent warranty deed conveying
the premises to the lessee free and clear of all encumbrences (including, without 11m1ting the
foregoing, the rights of dower and/or courtesy).

(10}-- APPLICATION OF OPTION PURCHASE PRICE. In event accruing rentals are insufficlent to reim-
burse lessee for expenditurés made by lessee hereunder, end in event lessee exercises the optilon
to purchase the demlsed premises, lessee mey apply such pert of the ﬁurchase price as is necessary
to (a).--completely reimburse itself for such expenditures asnd (b).--pay any other indebtedness of
lessor to lessee), together with interest at six per cent.

(11)-- HOLDOVER. 1If, at the expiration or termination of this lease or any extension thereof,

lessee shall hold over for, any reason the tenency of lessee thereafter shall be from month to month

only and be subject to all other terms snd conditions of this lease, in the absence of a written
agreement to the contrary.

(12)==-ASSIGNMENT AND SUB~LETTING. Lessor consents that lessee may assign or sub-let the premises
provided that lessee shall remain liable to lessor for the performance of all of the terms hereof.

(13)~-NOTICE. Notles from lessee to lessar shall be sufficient 1if delivered to lessor, or if
placed in the United States Meils.addressed to the address shown in this lease. Notices from

lessor to lessee shall be sufficient if posted in the United States Maills, postage prepaid, address-

ed to the lessee'!s principal place-of business as shown in this. lease.

binding on the lessee unless and until approved and signed on its behalf by an Executive Officer,
Manager (Sales Department), Assistant Menager (Sales Department) or Manager, Real Estate Diviéion.




