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TITLE TO REAL ESTATE

- authorized representative, but such inspection shall not be made more ofter than once annually. =+

_which the Tenant agrees to-pay shall Include, but not be.limited to, all taxes on revenus or

perty on the premises occupled by the Tenant under this lease and said records shall be kept In
accordance with 1its regular systém of accounting now in effect or -hereafter adopted and in

accordance with good accounting ?ractices. .
Said records s?all be availeble for inspection at all times during the term of

this lease on business days and during business hours to the Landlord ar to the Lendlard's duly

The Landlord shall.have the righF to have sald sales records audited by a certified .public
accountant .chosen by the Landlord at the Landlordt's expense. Unless within one year after the
end of any .lease yesr, the Landlgrd notifies the Tenant, in writing, that it is not satisfied
with the statement showing the g%oss sales on the demised premises and on the adjolning Davenport
property,. the said statement shall, after sald period of time, be considered binding and con-

clusive as to the gross sales for the year covered by sald statement.
The Lendlord shall not have the right to examine the sales records of any other

store or premises of the Tenant then the sales records of the leased premises .and of the ad join-
ing Davenport property. The La£dlbrd agrees not to divulge any sales figures or other reports
or records furnished by Tenant or asscertained from its records, but the Landlord shall keep the
seme confidentisl et all times., |However, the Landlord shall have the right to divulge such
figures, reports, or records in any proceeding which may be brought before or in any proper
tribunal for recovery .of rent, or otherwise to enforce the Landlord!s rights.

FREE RENT

: 5. YNotwithatanding enything hereinbefore stated, 1t 1ls agreed that the Tenant
shall be entitled to & sum equal| to four months fixed rent for the first four years of the term
heredf, saild free rent to be charged only against the percentage rental hereilnabove provided.
The Tenent shall not be entitled| to an amount equal to more than one month'!s free fixed rent 1in
any one year for the first three| years of the term hereof, but during the fomrth year the Tenant
mey take credlt as sgainst the percentage rental for that year, not only for the amount equal '

to one monthts free fixed rent fhr sald fourth year, but alsc any deficiency in the free fixed

rent for any of the preceding thkee years for which credlt was not taken by the Tenant. In
any case, the free rent shall be| chargeable only against the percentage rental otherwise payable
by. the Tenent and shall not exceed in the aggregate a sum equal to four months fixed rental. The

|
percentage rental for the years beglnning .with the fifth year of the term 1is tc be pald in full

as herein first provided.

TAXES

6. In additionl to the fixed rental hereingbove provided for, the Tenant agrees:
to pay, as additional rental hereunder, any and all taxes, assessments, and payments that shall,

during the term of this lease, bg levied, assessed, or imposed upon or became due and payable

during saild term or as a lien uan the- demised premises or any bullding or improvements thereon

during the term hereof. Such pagmgnts shall be made on or hefore the date when the same becomes

delinquent and 1n time to;preven%,the additlon of any interest or penalty thereto., The taxés

gross recelpts levied egainst Tenant on -the volume of business done, all occupational taxes,:
personél property texes upon the! furniture, fixtuwres, goods, wares, and merchandise.

. Nothing herein!contained shall be construed to require the Tenant to pay any
Inheritance or estate taxes, 1ncbme taxes, revenue taxes, personal property, or poll taxes, or
any other similar taxes which arg or mey be lmposed upon the owners of the premlses or upon any
transaction entered into by themL '

‘ If at any timeiduring the term of thls lease the present method of taxation or
assessments by the city, county; and state shall be changed so that the whole or any part of the
taies, agsessments, levies or ch?rges, now levied, .assessed, and imposed upon the real estate and
the lmprovements .thereon shall be transferred to the income or rents received from such real
estate and improvements in whole:or In part or against said income or rentals in whole or in part
and 1f levied partly upon said real estate and improvements and partly on the income or rentals,
to pay the whole thereof; 1t beiﬁg the intention of this agreement that any computation of such
taxes, assessments, levies, or cﬁarges which may be transferred from the resl estate and improve=~
ments to the income or rentals shall,be made upon 2 basis of the rentals paysble under this lease
only, without regard to any othef_properties ovmed or leased by the Lendlord so that if any such
levy or imposition upon such rentals shell be imposed under & rate of texation which graduates,
the lowest.rate applicable to the rentals under this lease shall be the method of arriving at the

amount of such levy or lmposition payable by the Tenant.
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