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TITLE TO REAL ESTATE

STATE GF SGUTH CAROLINA)
COUNTY OF SUMTER ) IN THF COURT OF COMMON PLEAS

W. L, Haynes and M. 3. Boykin, on bohalf of )
themselvea and all other stockholders of
Czrolina Industrial Becurities Corporation,

Pladntiffs

V3.
ORDER
Carolina Industrial Securities Corporation,
South Carolina National Bank, a corporation
on hehalf of itself anc all other creditors
of the arolina Industrial Securities or-
poration, C. R. Bealle & Co., Inec., a cor-
poration, C. R. Bealle, end Chris G, Langley,
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This matter comés before me apon a rule to show cause issued by me herein.

In view of the reburn of the defendants, Carolina Induatrial Securities Corporation, end
Chris ¢. langley, the only matter loft for me to pass on herein is whuther or not a Recciver
shnll ve appointed to take over and conserve the assets of vhat was formerly thoe Sumter branch
of what was known as the Uarolina Industrial Securlties Corporation.

The return of the defendants ahove referred to admit all the allegatlionas of the complaint
and offer further facts in svbstantuetion thersof.

The defendant, €. R. Bealle & Co., Inc., through its Attorney mekes a powerful represocnte-
ticn to this court that no receiver inasfar as the assets now rlaimed to be held by the saild
C. H. Bealle & Co., Inc., should e granted. However, after a careful consideration of this
matter and after glving careful consideration to the varlous arguments advanced, it is the
fining of this court that in order to conserve tho assefs of the Caroiinag Industypial Securi-
ties Corporation and in order to protect and stockholders and creditors theroof 1t is nocoa-
sery that a racelver be appointed to take over sald asseto,.

In view of the fact that the defendants, C. R. Bealle & Co., Inc., end Carolina Indugtrial
Securities Corporation are operating what 1s knovm as small loan businesses it is apparent to
this court that a sugpension or either one of gald businesses would work a hardship te those
persons ultimately entitled to share in the assets and profilts thereof and 1t therefore fol=-
Jows that any receliver appointed herein should be authorized and ordered to continue to oper-
ate said businesses under further order of thls court.

IT I8 THERFPORE ORDERED that Claude M. Epps, Esquire, of Sumter, S. G., bo and he harohy
i1s appointed Recedver of all of the assete of the defendant Carclina Industrial Securities
Corporation and all of the sessets of the Sumbter office now operated under the name of ¢, R.
Bealle & Co., Inc.

The defendaent, Carolina Industrial Securities Corporation having consented to the appoint-
ment of a receiver and having further consented at the hearing herein that a bond in the sum
of ten thousand ($10,000.00) dellars would fully protect all parties concerned,

IT IS THEREFORE ORDERED that sald Receiver do file a bond in the sum of ten thousend
($10,000.00) doliars, for the faithful performance of his duties ms Reoeiver, in and po far
as ooncerns the Carolina Industrial Securities Corporation.

IT I8 FURTHER CRDERED that the assobts of the Sumter Bianch are of the value of twentys
seven hundred fifty ($2760.,00) dollers and that in order to protect the said C. H. Bealle &
Cos., Inoc., said Receiver shall file a similar bond ir. the sum of Fifty five hunared (#E500,00)
dollars, for the failthful performance of his duties us Receiver herein.

IT I8 FURTHER ORDERED that the bonds herein ordered to be filed shall be posted with tho
Clerk of this Court within ten days from the date herecf,

Prom and aftor the date of this ordar 1t shall be tho dutles of saild Receivoer to tako over
all of the apgsets of both of the Corporations hereinabove referred to and he shall continue to
cperate the businessos and shall have the right to ocontinue the employment of such employooa
of either or both eof ssld corporations asg in his jJudgement he shall deom advisabls and for the
beneflt and best interest of the partles concerned heroin and for the proper operations of tho
businesses of said corporatione,

IT I8 FURTHER ORDERED that the appointment of Raymond Sohwartz and M., M. Wolnberg ao
attorneys for sald Regeivor ia herehy confirmad by this Gourt.

I'? IS TURTHER ORDERED that tho Receiver shall have the right to malke suoch changes in the
porsonns) of the Corporations or either of them from timo to timo ns in his disoretion and
Judument ahall be proper for the conservation of the assets theroof and for tho protootion of
the parties conocerned herein,

IT I8 FURTHFER ORDERED that the said Reocoiver shall bo and he heroby is authovized to opore
ate all of the branches of either or both of sald corporations as fully and offo:tually as LIf
he wore the owner thwreof with the duty tc make full accountings to thie court from tinmo to
time as may be vequired of all réocsipts snd dlsburasementes of elthor or both of said Corpora«
tiona.

This order 4is issued in tho exercise of my disoretion on the Chancery side of thia Court
after fully considering all of the rights of 41l the parties interested horein.

IT I8 FURTHER ORDERED thet seid Renelvey shall have leave from *ime to time to apply Lo
the court for sudi nocemesry orders as moy be wequired to carry on said Lusinessos.
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