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TITLE TO REAL ESTATE Sty T S

THIS AGREEMENT, made and entered into this 1hth day of May, 1940, by end between J. W,
Norwood, of Greenville, South Carolina, Trustee under Deed of Trust dated December 23, 1923, for
the grandchildren of said J. W, Narwood, and Belle B, Hunt, widow of T. Frank Hunt, indlvidually
snd as Executrix of and Trustee under the Last Will and Testament of T. Frank Hunt, deceased, and
Jessle 0, Hunt, Trustee for children of J. Frank Hunt; and Flore H., Shermen, Harriett H. Bozemen
and David W. Hunt, hereinafter called the "ILessors", parties of the first part, and J. C. Pemey
Company, & corporation organized end existing under the laws of the Stete of Delaware, with office
at No, 330 West 3lith Street, New York, New York, hereinafter called the "Lessee", party of the
second part,

WITNE §'§ ETH: THAT

WHEREAS, by Indenture of Lease dated the 29th day of August 11929, T. Frank Bunt and
South Carolins Natlonal Bank of CGreenville, South Carolina, County of Greenville, Trustee for
grandchildren of J. W. Norwood, leased to ILessee certdaln premises situated in the City and County
of Greenville, State of South Carolina, known as Nos. 12-1) North Main Street, Greenville South
Carolina, and more particularly described in said Lease, which was filed for record in the offlce
of the R, M. C. for Greenville Cownty, South Carolina, on November 25, 1929, and recarded in
Deed Book 153, page 316, aaid Lease being for a periocd commencing February 1, 1930, and ending on
Januery 31, 1950, a nd

WHEREAS, by Decree of the Court of -Common Pleas, Greenville County, South Caroiina, dated
July 8, 1931, J. W. Norwood was substituted as Trustee under seid Deed of Trust dated December 23,
1923, in the place and stead of the South Cerolina Netional Bank, and

- WHEREAS, said T. Frank Hunt died on or about June 28, 1930, leaving a Last Will and
Testament under which Belle B, Hunt, widow of said T, Frank Hunt, 1s acting as sole Executrix and
sole Trustee, and '

WHEREAS Belle B, Hunt, Jessie 0., Hunt, Trustee forchildren of J. Frank Hunt, Flora H.
Sherman, Harriett H. Bozeman and David W. Hunt have joined 1n the execution of this Agreement in .
order to bind their individuel interests as beneficlaries of the estate of T. Frank Hunt, deceased
and

WHEREAS, by an Agreement between Lessors and Lessee dated the 23rd of June, 1939, it was
agreed that Lessee should proceed with the installation of a:new elevator upon the understanding
that the cost thereof, with iInterest, up to Seven thousand Dollars ($7,000,00) should be repaid by,
Lessors out of rentals in the manner, and subject to the limltations, more fully set forth in said
Agreement dated the 23rd day of June, 1939, and

WHEREAS the amount actually expended by Lessee for said elevator was Six thousand nine
hundred forty-four snd 68/100 Dollars (§$6,94,.68), and the amount repaid to Lessee out of comting-
ent rentels paysble by Lesseée for the calendar yesr 1939 was Three thousand seventy-two and 80/100
Dollars ($3,072.80) (plus interest amounting to Farty-one and 37/100 Dollars ($41.37) , so that
at the present time, the emount remaining to be deducted by Lessee on account of elevator installa
tion pursuant to said Agreement dated the 23rd day of June, 1939, is Three Thousand eight hundred
seventy-cne and 88/100 Dollars ($3,871.88), and

WHEREAS 1t has been agreed between the partles that the basement of the bullding leased
to Lessee pursuant to the said Lease dated the 29th day of August, 1929, shall be altered and
improved by Lessee by converting the basement into selling space, the cost of such work to be Two
thousend four hundred ninety-eight Dollars ($2,498.00), and Lessors have agreed to reimburse
Lessee to the extent of One Thousand Dollars ($1,000.00) of said cost, said sum of Opne Thousand
Dollars t$1,000.00), with interest thereon at the rate of three per cent (3%) per amnum, to be
repaid to Lessee out of contingent rentals as hereinafter prévided,

NOW, THEREFORE, the perties hereto hereby sgree as follows:

Iessee has already let a Contract far the alterations and improvements needed to make
the basement in the building covered by saild Lease sultable for selling merchandise thereiln,

Upon completion of sald work, Lessee agrees to pay the full cost thereof.

Lessors agree to reimburse Lessee to the extent of One thousand Dollars ($1,000.00) of
the cost of said work, with interest thereon, and upon the balance thereof remasining unpald from
time to time, at the rate of three per cent (3%) per ennum from the date on which Lessee pays for
such work, said sum of One thousand dollars ($1,000.,00) with interest as aforesald to be repaid
by Lessors to Lessee out of contingent rentals based upon a percentage of Lessee's gross seles in
excess of Three Hundred thousand dollars ($300,000.00} per annum, to the extent end in the manner
following:

Said sum of One thousand dollars ($1,000.,00) with interest shall be repaid to Lessee by
permitting Lessee to make deductions out of contingent rentel payments in excess of One thousand
Dollars ($1,000.00) per ammum, in exactly the same mammer, and subject to the same 1limitations,
as are provided in the Agreement dated the 23rd day of June, 1939 with respect to the repayment
of cost of the elevator installation. The provisions of the said Agreement dated the 23%rd day of
June, 1939 specifying the emount of, menner of meking, and limitations on, the deductions to be




