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STATE OF SOUTH CAROLINA,

COUNTY OF GREENVILLE. LEASE

This agreement made and enbtered into this 10th day of April, 1940, by and between
Nelle W, Mills and Amie W. Cely, hereinafter called the Landlords, and Emery Stores,Company,
Inc., a corporation, incorporated under the laws of the State of Temessee, hereinafter called
the Tenant,

WITNESSETDH:

(1) That the Laendlords do hereby grant, bargein, demise, and lease unto the Tenant,
and the Tenant does hereby lease as\d accept from the Landlords the store building known as No. 4
Pondleton Streed /B.ocaa.i,eéldinf% 1ty of Oreenville, County of Greenville, State of South Carclina,
for a period commencing May 1, 190, and ending February 28, 1942.

(2) The Tenant in consideration of the rental of said premises at No. lf Pendletomm
Streot agrees to pay to the Leandlards the total sum of Two Thousand Seven Hundred Sixty-nine
and 36/100 Dollars ($2,769.36) for said pericd, commencing May 1, 1940, and ending February 28,
1942, said amownt to be paild in twenty-four (24) equal instalments of (ne Hundred Fifteen and
39/100 Dollera ($115.39) at the commnehcement of each four weeks'! periocd of sasld term.

(3) That the 1andlords do hereby grant, bargain, demise, and lease unto the Tenant,
end the Tensnt does hereby le Bé'dz ccfgft fran teh;ac sndlards the store buildings known as No.
2 and No, l. Pendleton Street, located in the City of Greenville, County of Greenville, State of
South Carolina, for a period of flve years, commencing Merch 1, 1942, and ending February 28,
1947.

T (L) The Tenent, 1n consideration of the rental of said premises at No. 2 and No. U
o Pendleton Street: (Commencing Mar. 1, 19L2),agrees to pay to the Landlords the total sum of
|®(Sixteen Thousand Five Hundred Dollers ($16,500), payeble in advance, in sixty-five (65) equal
ﬁ:ig instalments of Two Hundred Fifty-three and 85/100 Dollars ($§53 85) at the commencement of each

Yifour weeks! period of said term.

':;\ (5) This lease does not include a smell building f‘ronti.ng on River Street at the
218 rear of No. 2 Pendleton Street now used as a barber shop.

(6) TO HAVE AND T0 HOLD The sbove described premises with all the rights, privileges,
easements, and appurtenances thereunto belonging and attaching, unto the Tenent, 1its successors
and assigns, for and during the terms above indicated.

(7) The Tenent further egrees thet it will pay to the Lendlords, in eddition to the
rentel hereinabove stipulated, & sum equal to five per cent (5%) of the total gross sales, as
hereinafter defined, made by the Tenant during each lease year, o fractional part thereof, on
all sales exceeding Sixty-six Thousand Dollers ($66,000) gross per lease year, or fractional part
thereof, for the period commencing Merch 1, 1942, end ending February 28, 1947. The term gross
ales as used herein shall be interpreted to be sales on all merchandise sold by the Tenant in
he demised premises, @—;ny concession the@ whether for cash or credit, less: (1) refunds
mede to purchasers eméd-skei: not to Include credlts for returned merchandise or credits accruing |
o sald store arising fram the transfer of merchandiée from said store to other stores of the
enant nor credits received resulting from claims or losses or damege to merchandlse in transit,
3ee and (2) less the amount of any sales tax, federal, state or mmicipal, however imposed,
computed, and paid for sales in, upon, or from said leased premises, if 8ald tax 1s, or must
be assumed or pald by the Tenant, to the extent that such taxes shall have been included in saild
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(8) The Tenamt further agrees that it will keep & full, camplete, and accurate recoréf
of all sales made during each lease year, or fractlonal part thereof, for the terms of this lease
sand that said books shall remain open at all reasoneble times for the inspection of the Landlerds.
The Tenant shall furnish the Landlords with statements ar audits far eech lease year, or fraction-
al part thereof, which shall show the total gross sales as defined herein., On the tenth day of
the thirteenth month of each lease year, the Tenant shall render the Landlords a statement and
pay the additional rental on gross sales hereinabove stipulated if any amount shall be found to
be due.
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(9) It is further understood 2nd agreed that should any instelment of the guaraniteed
rent or the additional rent be past due and unpaid by the Tenant, the Landlords mey, at their
optiori, after giving fifteen days written notice, elther .

(a) Declare the full rentel price for the entire term immediastely due and payable
and resort to any legal remedies, at law ar in equity, for the enforcement or collection of the
rent or to recover damages for the breach of said covenants; or

‘ (b) Declere this lease terminated and enter and take possession of the leased premises,
and thenceforth hold the same free from any right of the Tenant, or 1ts successors or assigns,
to use said demlised premises, but the Landlords shall,nevertheless, have the right to recover from
the Tenent any and sll amounts which under the terms hereof may then be due and unpald for the
use of the demised premises;

Provided the Tenant shall not have pald said rent before the expiration of such fifteen




