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STATE OF SOUTH CAROLINA, )
COUNTY OF GREENVILLE. )

THIS AGREEMENT Made this 15th day of November, 1938, between UTOPIAN DEVELOPING COMPANY
(hereinafter referred to as the Company), THE PEOPLES NATIONAL BANK OF GREENVILLE, AS TRUSTEE,
(hereinafter referred to as the Trustee), and the holders of the bonds issued by the Comﬁany
and secured by & mortgage to the Trustee, dated November 1, 1926, and recorded in the R. M. Ca
Office for said County, in Volume 15? at page 22l (hereinafter referred to as the Bondholders);

WITINESSETH
_ WHEREAB, the Company did, on November 1, 1926, execute to the Trustee the said mortgage

~/5urport1ng to secure one hundred {100) coupon bonds each in the sum of One Thousand ($1,000,00)
Dollars, all dated November 1, 1926, and payable July 1, 193%2,.said mortgage being of record in

 Volume 15@, page 22&, of the R, M, C. Office for Greenville County; and : '

’ WHEREAS : art of said bonds have been retired but there are now outstending and unpaid
eighty-nine (89) bjggé of the aggregate par value of Eighty-lNine Thousand {$89,000.00) Dollars;
and ‘

WH%REAS, the Company is unable bto pay said bonds, butbt 1s desirous of having its property
s0ld and the proceeds applled to the paymeni fthereof, and the Bondholders are desirous of
cooperating in said purpose;

NOW, THEREFORE, IT IS AGREED between the parties hereto as follows:

(1) That all of the property and funds belonging to the Company (except .such as may
be necessary to pay actual expenses and costs of pperating and of selling the property, Iincluding
taxes, licenses and other charges of like nature, and after making such provision as may be
necessary to meet certain mortgages or liens now oubstanding upon other property owned by the
Company) shall be devoted to the prorata payment of sald bonded indebtedness, the application
Lo be first made to the payment of principal and then to the prorata payment of the Interest ‘on
the bonds, without preference or priority of any kind between the holders of said bonds, |

(2) The officers of the, Company, being interested in the success of said Coppany and in
its efforts to discharge the szid bonds, agree that they will not charge or accept any salary or,
other compensation for their services unbtil the said bonds shall be fully paid, except, however,
provision may be mede for the payment of a salary to the Secretary to be fixed by the President,
not exceeding, .lowever, Twenty-Five ($25.00) Dollars per month.

(3) The Bondholders do hereby appoint from their number the follwoing persons as a
cormittee who shall hold office for the bterm of one year and until their successors are elected
and have qualified, to-wit;- J. W, Arrington, Jr.

Alester . Furman
W. Frank Hipp

This Committee shall have supervision of the affairs of the corporation and shall have
the authority at all reasonable times to inspect the book® and records of the Company and bto take
such steps, legal or otherwise, a2s may be necessary to protect the interest of the Bondholders.
Quarterly statements shall be made to this Committee by the Company of all receipts and disburse-
ments and of all matters affecting the business and interests of the Company, and within a .
reasonable time afbter the end of each fiscal year of sald Company copies of the audited financial
statement shall be submitbted to sald Committee. This Conmittee shall at least once sach year
call a meoting of the Bondholders and submit bto them a financlal statement of the affsirs.of the
Company. a&s furnished by the Company, and put before them all other facts and informetion. in their
possession bearing updn the affairs of the Company and the progress which is,being made in the
sale of the property of the Company and the liguidation of sald indebtedness. In these meetings
the Bondholders may re-elect the Commlbttee or may make any changes which they may desire in the
personnel of the Committee. It is understood that this Committee shall make no charge for its
services. . . . | :
(l}) The Company shall appoint such agents as may be deemed sdvisable for the purpose
of marketing the said lands, but the officers of the Company shall be empowered to fix the
commissions payable bto selling agents. The prlces and terms of sale shall be determined by.the
Coomittee and may be changed from time to bime- and credit portion of the price shall be secured
by note of the purchaser and first mortgage of the premises. The Committee shall have authority
from time to time to change the sizme or shape of any unsold lots. : .

{(5) All moneys and securities received from the sale of any of said property shall be
held in trust for the protection and pro rata benefit of the Bandholders. and all moneys ahall
be deposited in The Peoples Natlonal Bank, and shall from time to time be applied by the Company
to the pro rata payment of said bonds and interest as herein provided; and the officers of the

Company shall have authority, as occasion may require, to make withdrawals of such funds to meet
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