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(b) Ugon all sums, if eny, exceeding Ore pundred three thousand (?3103,000)' Dollars

and not axcesdinrg one- pundred sixteen thousand ($5116,000) Dolius, « sum equal to elghteen

(18%) percent of such excess: . .
.. .(e) TUpon all sums, if gny, in excess of One pundred sixteen tnousand ($116,000)
Dollars, a sum equal to twenty. (26%) percent, of such excess. : ’

4 nerein, shall mean and be construed to mean the

mhe term “gross Teceipta”, es use ‘
less any admission taxes required

totel ticket sales for admission 4o sald Carolina mheatre;
40 be puid tot he state, eity, county or foderal governwent, ani in arriving at gross receipts
14 1is also understood and sgreed that should + he lsssee use the theaire for alded attractions
of the:type. of vaudeville or mueicsl units, or other live stage entertalnment, the cost of sueh

vaudeville or musical units or other live. stage entertainment shall be deducted from the gross
receipts for the purpose of calculating the rent hereunder, and provided further +bat should
the lessee use the theatre for so callod road shows, where the attraction is exhibited on a
percentage basis, and is not s motion ricture road show, only the theatre’'s share of such

réceipts shall be considered as the theatre’'s gross receirts in determining the rental payable
pereunder, and provided further, that gross receirts sasll also includs that net rental
received by lasses from outside parties to whom 1t may rent sald theatre for a day or number

of days, but subtenants’ reccipts shall not be included.

The. Lessee snall furnish ths lesser with a statement of t he gross receipis of sald
smatre ot the end of sach querter or thirteen (13) week period, witnin a reasonable time

after. the termination thereof, and in addition tuereto, as soon as possible after each lease
year, furnish the lessor with a statement showing the gross receipts of sald theatre for sald
yeaP, and the lessor shall be entitled to inspect the records of the Lessee insofar as tisy
are portinent tot be gross recaipts of sald Carolina Theshre and deductions therefrom kerein
aut horized. Such inspection spall be made culy at reasonable time and after regsonable notice
fpcm Lessor as to the dete whereon it Jdesires to inspect the records of lessee, pertinent to
the gross recelipts of said theatre, so that the Lessee may have opportunity to secure and have

ready such records.

It 13 agreed toat if rifteen {16% ) percent of the gross recelpts of sald Cerolins
Theatre for each six (6) montns' period shall squal or be less thwn Six thousand seven
pundred £ifty (#6750) Dollars ror such period of six (6) montns, tnen the payment by lossee
of tie sum of Ons thousend one nundred twenty-rive (#1125) Dollars ger month above mentioned,
as being on account of rental, snail be and be accepted by lLessor as rental in full for the
period covered by sald payments o the firteen (Z!.S, percent basis.

It 1s furtmer agreed that snould there be pald to lessor any sums on the firteen (15%)
percent basis at any semi-ennual settlement, es provided for above, an & sum in excess of

Ninety thousand (#90,000) Dollars per year of Eross receipts, such amount shall be cradited
on any payment dus at tue end of the year under taoe hlgher percentaye payments on excesses
above Ninety thoussnd (390,000) Dollars, per annum of gross rece ipts. »

mhis instrument shall not create or ever be construed to create a co-partnership, or

Joint venture between the Ilggsor and the Lessee.

Tne Lessor hereby agrees as follows:

(a) That Lassee may use tue exterior walls of said lobby a~d theatre bLuilding, or any

of them, OF &ny Lurf of all oF part of any of tnem, for advertising or ohier purgoses, unleys

and untii Lessor builds on any other land in front of the sald theatre building and/er on tre
siilg or si:es of iaid lobby entrance therato, and if, as a résult thereof sorms @ il of dne
said exterior walls bo not available for such purposes, then and in such even’ !
to 80 use said exterior walls snell continue oﬁly w1tn’r38pect, 0 850 mhc,?t%‘;f;?ii"ﬁ,a; flent

avalilable. .
(b.) mhe lessor will make all repairs to the roof and wills of hoth tns skLd thouniee

building and said lobby entrance thereto, and aldo make all o+her inside or outside : *r of
a structural chargeter, and also make any and all changes, imgrovements and alte’rm.‘.cn; S
structural character required by any governmental suthority; that should lessor fall or omit
to make any one or more ar Sale, lessee may maké the same and deduct tus cost and expense
thereof rrom any subsgquent installment or subsequent installments or rent, dus and payable
under tois lease and until Lessee hus been repaid, the amount thersof shall constituts and be

@ lien on the Jemised premises.
(c:) Thet Lessor will pay all taxes and/or assessments levied or assessed against

d the buildings and improvements thereon erected, and alsc insure the
14 1lobby entrance tmereto- against loss arising out of Jdestruc-

the demised premises an
said thoatre building and the s8s
tion thefeof or damage thereto by tire, etc.
(4.) - mhat in the event of damage to or destruction of the sald theatre building and/or
the sald lobby entrance thercto by fire or by any other cesuslty, Lessor will immedistely
ropair and restore at Lessor's sole cost and expense, and if, as a result of such damage or
destruction, Lesses be unable to use thé demimed premises for the purpose of giving publie
performancys therein and thereon, rent shall abate from and after the date of such damege or
ion and until sthe demised premises

destrucstion and during the ime of repalr and restorat
4 and.possession therecf delivéred to lessee; that

have been dompletely repaired and restroro 1 :
should the destruction t0 the said theatre building and/oF the lobby entrance thefeto amount
to whet is ‘commonly known and designated as "total destruction”, tnis lease, at tue vption
of the Lessor, shall immediately terminate und come 0 en end, prepatd rental in suci an event
40 be spportioned end adjusted and the unesrned part thereof. returned to lessee. And ghould

Lassor fail or omit %o exercise the sald option, Lessor, will;tat lessor’'s sole cost and "

expense, bﬁim and restore the said theatPe building and géid, lobby entrance %hereto; with elli:




