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Cempsny to Guaranty Trust Compeny of Mew York, as Trustes, bvo which references 1s made for a
description of the property mortgaged, the nature and oxtsnt of the security , the rights of
the holders of the bonds in respect thersof, the terms and conditions ugon which the bonds are
secursd snd bthe restrictions subject to whicn additional bonds secured thereby may be issued.

of defgult as defined in ssid indenture shall occur, the princiral

In case an evany
or be declarsd due and payaebie, at the

of &ll the bonds outstanding thsreundsr may becowms
time, in the manner ahd with the effect providsed in said indenture.
The bonds of the 4% Series due 1967 ars subject to redenption prior te maturity et

the option ¢f the Company, as a whole ab any time, c* in part con any Interest zayment date op

dates from time to time, at the office or agency of the Company in the Rorougn of Manhattan,

York, upon at lsast thirty days' prior unotice given, as more fully provided in
by publication at least once a wesk ror at leest three successive weeks In a
ceinted in the BEnglish language snd published and &f general circulatlon in
Manhatten, at the principel amount t.aereof with Interest accrued tnereon to t he

The City of New
sald indenture,
deily newspaper
sald Borough of

date fixed for redemption therecod, plus a premium equal to the folluwing percentages of such

principal amount, namely: 4% Iif redeemed prior to Decemwber 1, 1849; avd bhe gramium then

docreasing by 4% on said date and on esch anniversary of sald date urtll Decomber 1, 1264, on
and efter wmhich Jate the bonds shall be redesmable without premium.

If this bond is called for redemgtion and payment duly provided, this bend shell
c3ass to bear intsrest from and after tne date fixed for such redemption.

This bond snall pass by delivery, except tnat the bonds of this seriss may be reglst-
erod as to principsl in tne nolder's nams om reglstratlon books to bs kept for that purposé¢ at
an office or agency of tce Comwpany, in tne Borougn of Manhattan, The City of New York, such
registration be ing ncted therson by tne registrar, and efter suca rsgistrziion no transfer
vaerear shall be valild unless mads on saild books by bthe reglstered cwner in person or by duly
subiorized aitorney, and ~oted hereon by the pregistrar. Any bond so registvered as to princigal
TEY be discharged from reglstration by being in like manner transferred to bearer, and thereugon
transfergbility by delivery shall bs restored, but such bond tay egaln, and from time to tlue,

be registered or transferrsd to bearsr as Bafore. Suen registration, however, shall not
affect bne negotiebility of the int-rest coupons hereto appertailning, wnich shall continue, to

b8 transrerable by delivery merely and payment to the holder therecf snall dischargs the Company
in respect of the interest tgperein mentioned, whather or not this bond shall have been or then

be registersd.
The holder of any coupon bonds of this series of the denomination of $1i000 nay. ab

bis optlon, and c¢n currander therecf with all unmatured coupons thereto appertaining, receive
in exchange therefc¢. a registered bond or bonds without coupons of the same series and of anv
: b~ the sawme aggregate principal amount, upon payme: &,

authorized denomination or denomingt:
wasirges provided for in aeid 1ndenture.

if tns Company shall so require, o
This bond is a corporate obligation only and no recourse wha'soever, eitner directly
oOr through the Cowpany or any trustee, receiver, assignee or any otss. person, shall be nad fo-
the payment of the principal of or interest on this boud, or for tp3 enfopgement of any claim
basad hereon, or otherwise in respect hereof or of sald indenture, against any promoter, s b~
scriber Lo the cepita’ stock, incorporetor, or any past, present or fubure stockhclder, officer
or director of tne Company, or of any successor or predecessor corporation, whether by virt-ue
of any constitutional provisicn, statute, or rule of law or by the enforcemsnt of sny assezsment
penalty, subscription or btherwise, any an? all sue™ 1liadbility of promoters, subscribers, in

corporatdrs, stockholders, officers and directors being walved and released by each successive
holder hsreof by the acceptance of this bond, and as & part of the conciderstion for the izsue

hereof, and being likewise walived and relessed by the terms of said indenture.

Neither this bond nor any of the coupons for interest nemeon snall become or be
valld or obligstory for any purpose until the Trustee cnall heve signed the form of certificate
endorsed hereon.

In witness whersof, sald Duke Power Company has ceused this bond to be sigued in its
name by 1ts President or one of its Vice-Presiderts, and iis corPorate ses) to be hereto affixed
and to be attested by its Secretary or one of its Assistarh Secreterlzs, and Iinterest coupons

esch bearing the facsimile signature of its Tressurer to be sttaeched heretc, all as of the first
day of June, 1935,

Duke Power Company

Attest:
Secrstary BY-
Vice-Presidaru.
(Form of Coupon, 4% Serles Due 1867)
No.
$20.00
On the first day of ..vuu.r,.18.,..Duke Power Company will pay to bearer, &5 its

cffice or agency in the Borough of banpattan, The City Bf New York, upon surrender of this
coupon, Twenty Dollars in gold coln of the United States of America {(withous deduction for
2% Federal income tsx), beling six months' interest then due on its First and Refunding




