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Flvethousand dollars ($5,000.00) on January 1, 1e35;
rsenty five hundred dollars (32500.00) on venusry 1, 1936;
Twenty five Hundred dollars ($2500.00)0n January 1, 1937
Twenby-Five Hundred dollars ($2500.00) on January 1, 1938;

Ths balance of the purchase price with a1l unpaid interest on September 15, 1939,

Tntarest is to be psysble from September 15, 1034, at the abeve ratve.
of 2625, is to be applied first to the payment of interest
inder is to be

Bach of the instalments
&b the sbove Fate 0 tre unpaid portion of tne purchase price and the cemeg

appllied on socount of the princigal of ths purchase price.

Peymonts providea nerein t o be made on Septembsr 15, 1934, and october 15, 1934,

nave already been made and receigh thereof 1s herebdy acknowledged.

3, Uponr payment of bthe sum of $5,000,00 on Januaty 1, 1935, the Seller agrees Yo

a desa executed by it, #ith the usudl covenants of
and clear of &ll encumbrances, of the real
4 immedistely upon the egxecution

deliver to the purcnsselr, upon its request,
warrenty, conveylng s good, fes simple title, free
estate, rights of way and sasemsnts herelinabove described, an

L, sReOuULS snd 4o ilver 1o ths Ssils

of the purchase price providing
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gecurad My 2 turclase mohay mortgage £ or bLhe ungaid portion
It is agreed that taxes are to be

for paywent of “he principal and interest as above stated.
Tre Seller agrees Lo

prorated botwcan the Seller and Purchaser as of September 15, 1634.
gay all stesy taxes on the selid deed and the Purchaser agrees Ho Eay all stamp taxes on the

note; and ir the Purchaser fails to request the delivery of ths deed herein described at the
tims mentioned, the Sellar agroes to dsliver sald dzed at any tims thereafter vhat request
for such delivery 1s made to it by ihe purchaser, provided, hosever, that at the time of such
request all payments of principal and interest then due by Purchaser are paid,

4. It is mutually agr.sd thab the mortgage shall contaln a clause granting to vhe
mortgagor an eption to tendar to the mortgagee on any date when an instalment of principal or
interest 1s payable, a doed conveying the wortgaged property back to the mortgngee, whereupon
the mortgegor shall be released from further }jiability under the morigage, provided, however,
that at the btime of the tendering of such deed all pricr instalments of prineipal and interest
snall have been fully paid and the instalment due on the date when the deed is delivered is

also paid and provided all taxes then due and payeble and an apportionment of the taxes for bLhe

current year up %o the date when the deed 1s tendered sbeil likewise be paid, and aiso provided
three months' prior notice of intention to exercise tais option shall have been given to the
mortgagee; and thereupcn bhe mortgage and mortgage no snall be cuncelled and surrendered ito
the mortgagor, and the mortgsges snall be in o way obligatad teo reimburey tne mortgagor for
any expenditures made on the mortgaged premises, It is further agrecd t .—.» . bthe purchaser
shall not request the execution and delivery of a deed at the tims ths pesent of 35,000 1s
made, or theresfter, the gaid Purchaser snall have the right to verminate this coatract upon
tne same terms and cenditions ststed in this paragragi.

5. It is agreed tnat from tnd after the date hhis contract 1is executed that the

Purchaser will maintain the groperty herein described in first class condition snd will mein-
tain fire, tornado and sprinkler incurance on tne propesty covered by this sele for the benef it

of tne Seller, for tne full smount of the unpaid portion of the purchase price, and tonst the
Purchaser will promptly pay and discharge all taxes and acsesgments impused upon the property
aerein described, excepbt the taxes for 1934 are to be pro rated as of Sertember 15, 1934.

The Purchsser furtner agrees that when & deed to the preperty herein described 1s executed
by the Seller and the mortgage hereln described shsll be exscuted by the purchaser that thn

sald mortgage shall provide ror the maintenance of the property and insurence and the raymert
of taxes, as provided in this paragregh.

6. It is agreed that tae Purchaser may continue in possessicn of the property
herein described from and after Septeuber 15, 1934, bthe date of bbe expiration of the present
leass.

7. The purcnaser agrees toeb the seller snall have bthe right, at 1its orilon and
at its uwn expense, at any time, to re-locste any of the road ways, rights of wey and easements
rarein described, proviled, hosever, the operatlons of thé purchaser are not interfered wicn
thereby., The purchaser furtner agrees thet the Seller shall have the right a% its ogption and
ab its own expense to re~locate tine site of the pumping station described herein st 1ts own
expense; pravided, however, the operations of the grurcheser ere not interfered with thereby;
provided furiher that in the event the rignts or prtions nerein sbove provided for are
exarcissd by the Seller, the Seller agrees to furnish to the Purcneser facllities substenti-
ally equal to those nerein grented.

8. The Purchsser agrees tnat on eny default by it in the peyment of principel or

interest or baxes or insurance premiums the Seller may give to the Purchaser sixty deys

notice of such defeult and ab the end of such sixty day perlod, if tne default shall not have
been remedied, bLks &.’'ler may declare the unpaid portion of the purchase price to be immediately
due and paysble anu 1t is sgreed bthat in any such event btne Purcheser may obtaln a releaso from

furtner obligation under this contr&c? 12 %he mpnner provided in garagroph four nereof ., It is
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