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: () In ii» event lessse Sball becem in arresrs in ths paywent of rental, lass-
| ors shail give lessse ten days wridtan nebiee of suoh fact, and lsssse shall bhave bthe
privilege of paping such rentsl, and upon such payment wibthin the ten day poried
. spacified, this lease skald remaln in full rforce snd effect. Should lessse fall to pay

: l rantal im srrears wilhin tan Jdays after recelpt of sald nobice lessors mey, at thedr ;

opt ton, declars all remtals to Meccome dus and paysble during ths life of sald leass i
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! vold snd tals Immdiats possession o the prenises, colleoting ths rents up to the tim
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éf' {2) lesscets warrail btoab Lessors are ths ownars of the lsagsed prewmises, and

. . that lesacrs' title Lherato 13 ©lear and unsncumbered.

{1) lesseg stall have the grivilege of assigning this lesse and all its rights
and priviieges therauwndar and o subletbving Vb laased premises, bul such assighment or
subletting shall not afaect vhe privery liability of the Iassee lsreunder,

(J) In the evont &f 0o bankrugtey o vhe lsssee, or in the event that 1t
| ' « should e plated in the rands o a recéiver, or should wake an assignment Tor the bonef 1
| | of oreditors, btie issscrs way, ab their oplioen, declare this lease immediabtely termiaated
and may taks possssaion o Uk promises.
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URILE ] (a) lessea’s attorreys shall examine abstraots above deseribed and render e

opinion thereon mithin ten Jdays after delivery of sald abstract to lasaor,
(b) 1lesses shall - mits and %est improvemants within ten days after nobiflcst-

ton of uvompletion by Iassors, and shall notify lassors immsdiately of anybhing necessary
to cauplete,

{e) As soon sz Lessers shall have aobs whatever may be necessery to so complote
loprovarents tie lesses skall witnin five (§) lays tlwreafier accept in writing improve -
mants, equipmeidt and consiruction,

{d} At tle expirablon of this lease, or renewals thereof, and in the event
optien to purchase Is nob exsrcised, lesses will return to lessors ths promises other than
- Pixduras snd equipment placed Lherson by it, in a3 good condition as at the date hereof,
crdinary wear and tear excegted,

TITIE KO, 3.

(a) Tos date of notice of acceptance of inprovements and tho preudisss delivered
to Lisssore * reglstered wall, as hereinafter provided, shall be the dsts npor v hich the
tarm of btals lease shall commsnce, end in the event such notice is not givan within thne
prescribad time, bhe term «f this lease snall compence upon %he expiration of said
prescribved time. ‘

() A1l nodices given under this lease shall be deemed %o be rroperly servad
if deliverad in writing, personally, or sent by registered mail to the lessors atp/ne
lest address where rent was pald, or to Lasssee at 1ts msin office at 37 South Wabgsh

Avenua; Chicego, Illinois, and that date of service of a notice sent by mail snafl be the

date on which said notice is daposited in any Uaited States Post Office, properdy
sddressed, and within postage rrepatd,

EXSRCISED OF OPTION . °

Agent: agrees In the event of novice of exercise of this option by written

notice, delivered to Agend, this option contract shall become a contract between
Prineipals and Granbes, and Principals will exscute and deliver 4o Grantoe a lease

P‘ quid by Sbtlorllays ior (;?mlbae ucon . .the ba?ms ghown abOVQ aad thab amgunt, p&id for
-,_ihi_ﬂ_m,.ion 8 i1 dQ&uctﬂed from rental,
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