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but no such advance, payment or application, no such taking of an assignment, and no such effecting, collecting or adjusting of insuranee, by the
Trustee, shall conetitute a waiver of any default by the Company, nor extend to any other default, nor affect or impair any right or remedy con-

sequent upon such or any other default; or

(3) to recognize as o holder of any of the Bonds secured hereby any person, firm or corporation claiming to be such holder, unless and until
such person, firm or corporation shall, if required by the Trustce, furnish the Frustes with proof of ewnership satisfactory 1o the Trustes; or

{4) to take notice or he deemed to have knowledge or notice of any defsult under this Indenture or the Bonds issned hereunder, but may
conelusively nssume thot no such default has occurred, unless and until it shall have been specificolly notified in writing of such default by the
holders of not less than twenty-five per cent. (25%) in principal amount of the Bonds at the time outstanding hereunder; or

{5) to take any action in respect of any such default or towards the execution or enforcement of any trusts, powers, covenants or Provistons
of this Indenture or of the Bonds, or to institute, appeer in, conduct, defend or continue any suit or other proccedings, or to inenr expense or
linhility, unless ond nntil the Trustee is furnished with proof of ownership, ns nforcsaid, and the Trustee is notified, as aforesaid, and specifically
requested in writing so to do by the holders of not less than twenty-five per cent. (25%) in principal amount of the Bonds at the time outstand-
ing hereunder, and unless and until the Trustee, if in its opinion such action may tend to involve it in any expense or liability, shall be put in funds,
sccured and indemnified to its full satisfaction, from time to time and os often as requested by the Trustee, from and against any and all Ioes,
cost, expense, ontlays, feca and other reasonable advanees and expenses, disbursements, lisbilities and damages for which in its judgment it may
become involved, linkle or responsible in or on account of carrying out any request or demond made upon it; but, subject anly to the provisions
of Section 5 of Article V, no provision of this Indenture or of the Bonds shall prevent the Trustee from acting, in its discretion, without notice,
request, proofl of ownership, funds, security or indemnity.

Subsection F. The Trustee, either individually or in a representative or fiduciary capacity, and its officers, ngents and employees, may
acquire, hold and dispose of Bonds issued under this Indenture, or may act as depositary or trustee for, or as a membhers of, any committee or hody
of Bondholders, all to the same extent ond with the samo rights and effect as though it were not Trustee,

Subsection G. No director, officer, attorney, employee, or other sgent or person consuited or employed by the Trustes shall onder any cir-
cumstances be personally linble for any debt contracted, lishility incurred or damage suffered in counection with the exccution and perfromance
of any of the trusts, powers or duties of the Trustee under this Indenture nor for any matter or thing except his own gross negligenco or his own
individual acte, neglects and defaults constituting a breach of trust knowingly and intentially committed by him in bad faith,

Subsection H. Pending the npplication as herein provided of any moneys in the hands of the Trustce the disposition of which at the time
is mot otherwise provided for under any of the provisions hercof, the Trustee may deposit all or any part of such moneys in ita basking depart.
ment on a certificate of deposit or otherwise to its credit as Trustee hereunder and in such event, unless otherwise herein provided, shall allow
interest on any such moneys so depasited at the current rate or rates, if any, from time to time paid by it on similar deposits of like nature over
like pericds of time. Interest so allowed, when not otherwise provided herein in respect of any moncys so deposited, ehall be paid to the Com.
pany so long as the Trustee shall have received no notice that the Company is in default hercunder, subject, however, at all times to the payment
of the Trustee's expenses, disbursements, linbilities and compensation.

Subsection L In accepting the couveymnce and assignment to it of the Trust Property, whether property, franchises, rights, leases, contracts,
agrecments, licenses, permits, or whatever it may be, and whether under this Indenture or soms indenture supplemental hereto, the Trustse acts
eolcly as Trustce herennder and not in its individual capacity. The Trustee shall not be individually lisble for any dcbts contracted, or for dam.
ages to persons, ot for property injured or damaged, or for salaries, or for non-filfillment of contracts or for any other cause during any period in
which the Trustee or its agent may be in possession of or mannging the property of the Company a1 herein provided, but all persons having any
debts or claims for damnges, for salaries, for non-fulfillment of contract, or for any other canse whatever, shall lock only to the Trust Property for
the payment and satisfaction thereof; and the Trustee shall be compensated and indemnified out of the Trust Property for any such debts, claims
ot liabilities which the Trustee or its agents may pay or discharge or incur. -

The Trustee and its agents shall not be liable by reason of entry into possession of the Trust Property, or anyrl;a';t thereof, to account for
agything except actual receipts, or be liable for any losa on renlization, or for any other liability, defanlt or omission for which a trustee in pos-
scssion might be linble, except only for lossea resulting from its bad faith,

Sabsection J. The Trustee shall have the power from time to titie and at all times to institute and to maintain such suits, actions and
procecdings as it may be advised shall be necessary or expedient to prevent any impairment of the security hereunder by any acts (of the Com-
pany or of others) which are in violation of this Indenture or unlawful, or to preserve and protect the interests of the Trustee and the sccurity and
interest of the Bondholders in respect of the Trust Property or any of it, or in respect of the income, interest, dividends, earnings, rents, issues and
profits thereof, including (but not hereby limiting the foregoing general power) power to institute and main suits, actions, or proceedings to re-
strain the enforcement of, ar compliance with, or observance of, any legislative or other governmental enactment, role or order on the ground that
the same is unconstitutionsl or otherwise invalid if such enforcement, compliance or observance would in the opinion of the Trustee impair the
security hereunder or be prejudicial to the interests of the Trustee or the Bondholders.

Subsection K. The Trustee may construe any of the provisions of this Indenture in so far as the same may appear to be ambignous or in-
consistent with any other provision hereof; and any construction of any euch provisions hereof by the Trustee in good faith, shall be binding
upon the Company and the Bondholders,

Scetion 2, The Trustee may in writing at any time resign or may be removed from the trusts hereof by sn instroment or concurrent inatro-
ments in writing executed by holders of not less than two-thirds (2/3) in principal amount of the Bonds at the tims outstanding. Such resigns.
tion or instrument of removal shall be filed with the Company, and notice of such removal shall be filed with the Trustee by the Company; and
notice of such registration or removal shall be published by the Company, or by the Trustes at the expense of the Company, onos a week for
three (3) successive ealendar weeks (in each case upon any day of the week) in a newspaper printed in the English langusge, and published and of
general circulation in the Borough of Marhattan, City, County and State of New York. Such resignation or removal shall taks effect upon auch date,
not less than twenty (20) days subsequent to final publication, as shall be specified in the rcsignation or removal, or upon the earlier appointment
of a successor trustes as hercinaflter provided; and upon mch effsctive date the Trustee shall become and remain discharged from the trusts
hereby created, without further duty or respomaibility hercunder, but may retain its prior lien on ‘the Trust Property until compensated, reim-
bursed and indemnified as herein provided. N T

Section 3. In case of the resignation, removal, disqualification or incapacity of the Trustes at any time, or if a receiver of the Trustea be
appointed or its property or affairs b taken over by any public officer or officers, or if a vacancy for any causa occur at any time in the office
of the Trustee, a successor trusteo may he appointed by an instrawment in writing filéd with the Company, signed by the holders of not less than a ma-
Jority in amount of tha Bonds then outstanding. Until such appointment of & successor trustes by the holders of Bonds, the Company may appoint
such successor trustoe, In either ovent notice of such appointment ¢hall be published by the Company once ‘a week for three . (3) ‘successive
calendar weeks (in each case on any dey of the week) in a newspaper printed in the English langusge, and published and of general circala-
tion in the Borough of Manhattan, City and Stats of New York. 'Such appointment by the Company shall be evidenced by an instrument, in the.
tume of the Company and under its corporste scal, authorised by its board of directors and ‘executed by the president and by tho socretary of the
Company, approved by tho retiring trustes if capable’of ‘acting, and accopted aa hereinaftor provided by the successor trustee, rociting the facts as
to such vacaney and sppointment, which instrument shall 'bo conclusive as to all péstinent statements therein contained; but any suocessor trus
tee appointed by tho Company ahall imriedistely ‘and “without farther actbo superseded by & successar trustee appolnted in the manner abovs
provided by the holders of Bonds if appointed within one (I) year from 'the date of “sich - registration, 'removal, disqualification, intspacity or
vacancy from any cause. Any vacancy of more than thirty (30) days® standing may be filled by any court of compotent jurisdiction on appHeation
of any person intorested. Any successor trustoe shall be a bank or a trust company in’ good standing, having. & eapitsl, sarplus: and . undivided

Ricte of at leait wo milllon dollare ($2,000,000) end doing business in the Borongh of Manhattan, City and State of New York, if thero be

bank of truit company duly authorised and willing to accept’ tho trusts herein set forth upon’ reasonable or customary terms. . . .
Any succesor trustes appointed hereunder shall ‘execute, ‘acknowledge and délivér to the Company sid-to the trastes lait i offi en
i 0 _ L dgo pany and to’ the trustee lait in office a written
sceeptance’of such-appointment, 'and the Compauy covenants that it will' foithwith record and)/or fila -:eh' instruments of iuiiniai:on'ét removal
and of appointment, whéther by the Bondhalders or by the' Company as'aforcsiid, and ‘sach 'accoptance, In ‘all places Where'this Indentire is re-
corded and /or filed, and wherever required-for'the’ proper’ protection- of ‘the Bondholdets and of the Truites,” Upon such appoiciment being mado
and’accepted, or'upon ‘a’ consolidation, conveiting or merger of or 'with'tho Trustee'as' hereinftes provided, such mibcessor trusice, witliont farther -

_ set, dood, conveyance or further evidencs'of transfer, shill iniinodistely bocome dnd bs vested, subjo’ aiily to-tho retiring trisiests prior’licn &

i

pany. shall ,be sufered and . permitied 1o, pomsess, enjoy,

oforesaid, with nll the estnte, nuthorities, rights, duties, privileges, immunities, powers and trusts of the Truutes hereunder, snd subject to tho same
canditions ne hersin provided with respect to the Trustce hereunder, with the same effect an if originally named ns such, but the Company and
{subject only as aforesaid) the predecessor trustee, if any, at the cost and expenss of the Company, will exccute, acknawledge and deliver, and the
Company will duly record and/or file, any and every instrument, and make such lawful transfers, assignments, conveyances and deliveries, to such
sticceasor trustee, as may he reasonably required by the Company or such successor trustes, in order fully to vest or confirm in such successar
all the right, title and interest of the Trustee in and to the Trust Property and all tho rights, powers and trusts of this Indenture.

Section 4. Any bank or trust company into which the Trustee may be converted or merged, or with which the Trustes or such bunk or trust
company may be consolidated, or any bank ot trust company resulting from any converting, merger or consolidation to which the Trustes or any
such baok or trust company may he a party, shall be the successor of the Trustes under this Indenture without the execution or filing of any paper
or any lurther act on the part of the Company or any trustes hereunder, provided that such corporation is organized under the laws of New York
or of the United States of America, is authorized to nccept the trusts herein set forth, carries on business in the Borough of Manhattan, City and
State of Now York, and has a capital, surplus and undivided profits aggregating at least two million dollars ($2,000,600).

Section 5. In case any of the Bonds shall have been authenticated but not delivered, any successor trustes may ndopt the authentication
of sny trustee, original or successor, and dcliver the Bonds so authenticated, but only upon the terms and conditions specified in this Indenture;
and any successor trustee may suthenticate, in the namo of such successor trusteo, and deliver, but only upon such terms and conditions, any Bonds
thereafter to be jssued hercunder. In all such casea auch euthentication shall have the full force and effect given by sny of the provisions of this
Indenture to authentication by the Truastee.

Section 6, The Trustes is hereby conetituted and appointed the agent and attorney of the holders of the Bonds for tho purpose of mak.
ing any affidavits, declarations or proofs or taking any other steps necessary or proper under any present or future requirement or law to preserve
the full benefit of, and 1o enforce, the lien and provisiona of this Indenture and the Boads.

Section 7. At any time or times, if in the opinion of the Trustee it shall bo desirable in order to conform to any legal requirsment, the
Trustes shall appoint one or moro persons, natursl or corporate, sclected or approved by the Trustes, to act as co-trustea or co-trustees of all or
any part or parts of the Trust Property, cither jointly with the Trustes and any other co-trustee, or os soparale irustes or trustees, in either case
with such estate, rights, powers, privileges, immunities and authority as may be approved by the Trustee and specified in the instrument of ap-
pointment. Any person or persons, natural or corporate, 8o appointed may resign in the manner hereinbefore provided, or may bo removed at any
time by the Trustce by n written notice delivered or mailed to the person or persons so removed and to the Company. The Trusteo may, and the
Company and each other co-trustee or scparate trustee, if any, at the request of the Trustee shall, join {n the execution and delivery from time
to time of such indenture or indentures supplementary hereto as in the opinion of the Trustco shall be necessary or proper te make any such
appointment or appaintments and to specify tho estatc, rights, powers, privileges, immunities and authorities of the several trustees.

The Trustes shall not be in any way responsible or liable for any loss or damage incurred or suffered by reason of any misconduct or
default of any co-trustee or scparate trustee, natural or corporate, appointed pursuant to the provisiona of thia section.

ARTICLE VIHL
Immunity of Promotors, Stockholders, Officers and Directors,

No recourse whatsoever, either directly or through the Company or any trustee, receiver or assignee, shall bo had in any event or in any man-
ner againat any promoter, incorporator or any past, present or future stockholder, director or officer of the Comapany, by virtue of‘ any past, pres'cnt
or future constitution, statute ar rule of law of cyuity or by the enforcement of any assessment or penalty, or by any legal or equm}blu‘ proceeding,
or otherwise for the payment of the principal of or interest on the Bonds or any of them, or for any claim based thereon or otherwise in rcup'ecl of
the Bonds or of this Indenture by reason of any act or thing done or existing before the exccution and delivery hercof; this In-
denture and each of the Bonds bsing s corporate obligation only and all individual linbility of whatsoever kind or mature of, and n!l
rights and claims against, such promoters, incorporators, stockholders, directors and officers, founded in any way, direc‘l!y or indirectly upon this
Indenture or the Bonds, or growing out of their issuance or out of the Indebtedness thereby cvidenced, are expressly waived and released by the
holders of the Bonds Ly the acceptance thereof and as » condition of and a part of the consideration for the issue the

delivery of this Indenture,

reof and the exccution and

ARTICLE IX,
Consolidation, Merger, Sale, Lease. ' i

Section 1. Nothing in this Indenturs shall prevent the consclidation with the Company or merger into the Company of any other cotsfol:a'
tion, or prevent any consolidation with or merger into any other corporation by the Company, or prevent the sale or Jease by the len:‘pldl;l’ o ll:
property as an entirety, or substantially or as an entirety, or prevent successive similar consolidations, mergers, lease and sales to wh:]c ubu' :t-
pany or such successor cotporation of eorporations sholl be a party or parties; provided that every such lease shall be made exp:e y s Jel:ti 0
immediate termination by the Truatee at any time during the continuance of an event of defanlt hereunder, nnd that every o ] erbc?rpolr‘a on
formed by or resulting from such consolidation or merger, or any corporation to which such .uln.uhnl.l be made (any such corpo:;uon B;Ee crl:cn:
generally referred to as “successor corporstion”) shall as a part and condition of such consolidation or merger, orosa pnrtdof edpurc tMlp oo
for the sale of the property of the Company as an entirety, or substantially as an entirety, expressly assume in writing the dus and punc pay

inef i B d the ob d performance of all the covenants and conditions of this Im.ie.nh:fre, in
e Evames sbal b aivied by sousael, who ass be of couh o Company, is enfficient to preserve and not to impoir the

such manner as the Trestee shall be advised by counsel, who may be of counsel for th i !
priority, title, security and benefits of this Indenture according to the reasonable intent hereof, and shall umult._meouslirh w;(t; the consumm:;ig:e :;l'
such consolidation, merger or sale {or simultancously with the delivery to it of the conveyances of the property of the m:;any e:: c::: et o:
or substantially an an entirety, if such conveyances be delivered prior to the consummation of such comohdnhon.. mcrge:n or sale) exeonte Ao e
liver to the Trustes a proper instrument in form satisfactory to the Trustee, wherehy such successor corporation shall so aseu

inci i ts and conditions of this Indenture; pro-
punctual payment of the principal and interest of all the Bonds and the cbservance of all lei ;o;::::nyl:nbm e 1ot ot contatn 2 1,

vided, however, that such indenture noed not contain a grant by such successor corporation of ] i ! .
as further security for all the Bonds hereby secured, of all tho resl estate and othor property of the classes included in the granting clauses hereo

of such successor corporation, it shall contain on behalf of such successor corporation: .
: (except as specified in the granting clauses

inj jecti ; ior liens ;

a) a grant confirming the title hereof and subjecting to this Indenture free from prior :

hereof (uzd excopt for current taxes not then duo and paysble), or subject only to liens affecting the Trust Prosexg bl::fi;omt “thl:B t:mllg:: :h!:
merger or sale, all repairs, renewals, replacements, substitations, betterments and improvements then made an ereafter :

Trust Property; . e
{b) a covenant to kesp the Trust Property and its incomoe as far as practicabls readily segregated and identifiable.

Such supplemental indeaturs shall also stipulate that the Trustee shall not be taken impliedly to wsive thereby any rights it ?vould other

wise have.

. Seetion 2. Such suecemsor corporation shall thereupon succood to and
named herein as the party hereto of the first part; and such successor corporation may adopt l!lt:h iacu: any
by the Company and may cauwso to be signed and ismed, either in its own nama or in the name of the mrhmy.rd“
not theretofore have been signed by the Company and delivered to the Trustee, and the 'l:rnnue,,npon he :h o o e nioato any snd ol Bonds
in lieu of the Cémpmy.'uid subject to alt the torms, conditions sad restrictions contained in this Indenture, :h e for anhontication and
proviously signed by the officers of the Company and so adopted and delivered by such successor corporatio; to e{or e oupos.  All Bonds io
any and all Bonds which sirch sicoessor corporation shall thereaftor catise to be signed and delivered to the n:ll:oe for ¢ iuuid' Do8e. ordarios with
anthenticated and isvaed ahall in all respocts have the same legal rark ind security as the Bonds theretafore or m:re o fun Sy
the terms of this Tadenture as though all of said Bonds had actially been fumed by the Company simultancously with F6 €208 ;

of this Indentare. '

unissued Honde theretofore exccuted
any oz all of the Bonds which shall
of such successor corporation,

" ARTICLE K. . o "
. . . N . -, . . L . b L 5 . . . . Lo ’eﬁ’
Possession Before Default; Sales and Reconveyances; Taking by Eminent Domain ; Alserations; and Disposition of Certain Moneys in the Trustees
: - I ‘ ) Hunds. .. : e o
" Section. 1. Unless ons or moro of the events.of V- Lereof shall have occurred, the.
‘ ‘ ' use, consume snd deal with, in the ordinary

13b : — <

bo substituted for the Company with the same effect as if it had been

default . specified in section 1 of Article V-L fimb ,but miot inconsistently
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