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par value shares so janued to 2 warrant holder shall be fully pald and non-assossable, In ease, upon such eonsolidation, merger or conveyance, stock of
the successor corporation shall ho issued in lieu of the common stock of the Compony previcwly outstanding, then each warrant liolder shall be
catitled, upon any subsequent oxorcise of tho rights ropresented thereby, to purchase such number of shares of such new stock an shall ho equiva.
lent of the numhber of shiares of the old common stock of the Company, without nominal or par value, specified In his warrant.

In caso the Company, prior to the exerclso of the right to purchase shares hereinbefore given, sholl lmue any shares of Common Stock
as a stock dividend upon the Common Stock, any warrant holder, upon payment in cash of the purchase price as aforesnid after the date of record
of the holders of the Common Stock to wham much stock dividend {a payable and upon the other terms and conditions herein set farth, shall bo
entitled to receive, in addition to the shares of Common Stock therehy purchased hersunder, and without the poyment of further consideration,
the number of shares of Common Stock which he would have been entitled to reeeive if ho had been the holder of recard on such record date
of the number of shares of Common Stock then purchasesble under this Warrant (ineroased proportionately on account of any prior stock dividenda
payable in Common Stock).

In case the Company, prior to the exercise of the right to purchase shares hereinbefors given, shall by amendment of its Certificate of
Incorporation split up the outstanding shares of Common Stock into a greater number of shares, the number of shares of Comman Stock enlled
for by each warrant shall be correspondingly incrensed on account of each such splitup without any inerenso in tho total purchase price.

In case the Company, prior to the excrcite of the right to purchase shares hereinbefora given, shall offer any shores of Common Stock to
tho holders of record of Commeon Stock, ench warrant holder will become entitled, provided his warront is not exercised on or before the record
dato, to purchise on the conditions herein set forth and, ot the same price per share and on tho same terms, at which such stock is offered to the
holders of the Common Stock, the number of shares of such stack to which he would have been entitled 1o subscribo if he had heen the halder

denturs, in the Rorough of Manhattan, City and State of New York, a certificate or certificatea for fully pald non-assensable shares
of common stock of tin Company without par value, Delivery of certificates far such stock will be mado within five (5) days {exalusive of any
period not exceeding ten (10) deys in tho aggregats during which tha stock transfer books of the Company shall he closed) after such surrender

Loy and payment,

This warrant is ane of the detached atock purchase warrants referred to an
3 : from the Company to the American Exchango Irving Trust Company (hereinaftor, with ila successors n the trust, called the Trustee), dated as of
] June 1, 1927, and reference is horeby made 1o sald Article XIIL for o mere camplota statoment of tho rights of the holder of this warrant and the

terms ond conditlons applicable to the exorclse thereof, to all of tho provisions of which the holder hereof asents by tho neceptanco heveof.

d described in Article XIII of the Indenturs and Deed of Truat

d adjustment in the event of consolidation or merger of the Company with, or

The rights of the holder hercof are aubject to modification an
any other corporatlon, os provided In said Articlo XIIT of the Indenture,

the cenveyance of substantially all of its property as on entirety to,
ng the peried of ten (10) days prlor to the date of any meeting of stockholders, the
the holder hereof may be postponed until the day aftor tho data of such meeting,
he rights of the holder hereof 1o surrender this warrant and make payment as shove
fve on the day after the dato of such mesting, or whenever said exchange for sharcs

f the Company hereinabovo provided. ]
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! If this waerant sha!l be surrendered for exchange durl
i p delivery of said shores of common stock of the Company to
[ but any such postponement shall be without prejudice 1o tt
i provided at any time on or prior to June 1, 1932, ond to rece
i

i

i
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shall have been eMected, the number of shares of common stock o

This warrant ia transfcrable only upon the books of the Company by tho holder hereal in person, or by duly authorlzed attorney, upon

i
) b
Y , . p the surreader of this warrant properly endorsed,
iy R .
[i | li This warrant shall in any event be wholly vold and of no effect after June 1, 1932 on such record date of the number of shares of Common Stock called for by such warrant. When notice of such subscription rights is given to the
; . E i 5[ In witness whereof, Carolina-Georgin Service Company has caused this instrument to be slgned in its namo end its corporate senl to by holders of record of Common Stock, notice thereof shall likewise bo given to the holders of warrants outstanding at the timo by the publication
H | : L h hereunto affixed by its officers thereunto duly suthorized, as of the first duy of Juns, 1927, thereof o:lsleodin el?h of t;vo lunt::l:dve calendar weeks {in each casc on nny day of the week), the first publication to be not leas then thirty doys
Py . i prior to the date of exercise of subscription rights, in a daily ncwspaper printed in tho English language and published and of general cirewlation
: ﬁ CARI? LINA-GEORGIA SERVICE COMPANY ! in the Borough of Manhattan in the City and Stats of New York, and the ‘warrant holders shull be given the aame opportunity to exercise such
H ‘ ¥ | subscription rights as the holdera of the Common stock. ‘ :
: { VicesPresident, ) .
: P The sgreements on the pott of the Company herein and in the warrants contsined shall apply to and bind all succeasor corporations.
i '

Section 7. In case any new bonda shall be.executed by the Company and authenticated snd delivered by the Trustee in accordance with
: the provieions of Sections 4, 5 or 6 of Articlo II, in exchange or subatitution for or in lieu of honds previcusly issued hercunder from which the
i warrants originolly attached thereto shall net bave been detached or of temporory Bonds, the Company shall execute and deliver and cause to be
! attached to auch new bonds warrsate calling for the same number of shares as the warranta attached to the old bonds or in the case of temporary
bonds called for by the notation endorsed thercon or cmbodied therein, but only upen surrender and cancellation of the old bonds and warrants
originelly attached thereto, or, in cass euch old bonds sholl have been lost or destroyed, upon. evidence of such loss or destruction of eaid war-
rants and upon lurnishing to the Company indemnity satisfactory to it in its discretion; provided, however, that no bond of Scries A of the denomi-
nation of $1,000 shall be delivered with o warzant attached unless it bo for ten, nor shall any bond of Scrics A of the denamination of $500 be
delivered with o warrant sttached unless it be for five, of such shares of common stock.

Section B, The Compeny covenants and agrees that it will at all times keep the Trustee supplied with warrants
provisions of this Indenture, :

Section 9. The Trustee shall be under no responsibility whatsoever in resp
mon stock of the Company upon the exercise of the rights represented thereby, except
of warzants and payment of the amount and delivery of the stock certificates called for therchy,
of Monhattan, City of New York.

Section 10. The Company covenants and agrees, for the benefit of the owners and holders of the warrants, that zo long as ouy of the said
warrants shall be outstanding, or watil June 1, 1932, it will at all times reserve for issue, as provided in said warrants and in this Article, sharea
of its common atock o an amount equal to at least the aggregats number of shares called for by all said warrants then outstanding, and will, from
time to time, take any sad all corporate procecdings, if any, s shall be necessary to authorize the issue from time to time of shares of common
stock in sccordance with the terms of said warrants and of this Article, and to cause the additional common stock, jsauable purszant to said
warzants, 1o be ndded to the List on uny stock exchange where comman stock of the Company shall at the time be listed.
| (subseriber) Section 11. All moneys received by the Trustee from or or account of the exercise under said warrants of the privilege to purchase sharea
i Address: by the owners and holders of such warrants shall be paid over to it as Trustee, and be added to and become a part of the sinking fund and pald

i
‘ ' (street) out and applied to the retirement of Series A Bonds by purchase or redemption as provided in Article X hercof, hut any n}c-h uddilio'n to the
. : sinking fund shall not relieve the Company from any of its obligations in connecticen with the sinking fund under any provision of this Inden-

ture.

" {city or town) (stote) ARTICLE XIV.
Supplemental Indentures.

Attest:
Seeretary.

;. (Form of Assignment of Detached Warrant)

v For value received ~ hereby sell, assign and transfer uato
: i all rights, title and interest in and to the within warrant,

[
] subject to the terms and conditions thereof, and do hereby irrevocobly constitute and appoint ‘ ]
I attorney to transfer the said warrant upon the hooks of the within named Company, with [ull power of substitution in the premises.

Dated .19 . -
for delivery under the

In the presence of
Notice: The signature to this sssignment must correspond with the name as written upon the face of the warrant, in every particular,
without alteration or enlargement, ar any change whatever.

ect of the issance of the warrants or of certificates for com-
shat the Trustes will permit presentation and surrender
to be made at its Columbia office in the Borcugh
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i ! ] (Form for Stock Subscription)
A (Date)
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i
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| To Carolina-Georgia Service Company:

‘ The undersigned hercby subscribes for
j Company, evidenced by the within stock purchase warrant, and makes paymient of §
the within stock purchase warrant and the Indenture thercin referred to.

shares of the common stock of Carolina-Georgia Service
therefor in full, in accordance with the terms of

; At the time of presentation and surrender, as hereinbefore in this section provided, each non-detachable warrant must be attached to and
: must be presented with the bond bearing the same serial number os the warrant.

! Section 2. All warrants to be issued hercunder shall be signed on behalf of the Company by its president or a vice-president and ehall
bear the sams designating letter and number s are borns by the Bond 1o which such warrant pertaina, Signatures by officers of the Compeny
on warrsnts shall be effective though auch officers ceass to be such prior to the issusnce of such warrants or though such warrsnts bear 2 date
prior to the sssumption of offics by such officrs,

. Section 3. The Company covensnts and agrees that the bearers ar registered owners of bonds to which such warranta are attached and the
registered holders of detached warrants shall have the right and privilege, to bo exercised in the manner and subject to the regulations in said

Section 1. The Compaony and the Trustee, from time to time and at any time, moy enter inte an indenturs or indenturce supplemental
hercto, each of which ehall thereafter form a part hereof, for any one or more of the following purposcs:

{1) to correct or amplify the dca;iriplion of eny property hereby assigned, transferred or conveyed, or intended so to be, or 10 afaign, trans:
fer or convey to the Trustee any other property or properties to be held subject to this Indenture with the same foree and cfect ps if included in
the granting clauses hereof; provided, however, that the amount, maturity and interest horne by sll indchterlineu secured b)r morigage, pledge or
lien euperior.to this Indenture to which any property so scquired shall be subject, and purtinulnfs concerning such superior mortgage, pledge
or lien, sholl b specified and described in the supplemental indenture covering the property so assigned, transferred or conveyed;

rectors of the Com-
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warrants respectively and in this Article prescribed, to purchase as a black from the Company the number of shares of common stock of ‘the
Company withont nominal or par value specified in euch warrants respectively, if purchased on or before Juno 1, 1929, at Ten Dollars ($10) per
share, or, if purchased after June I, 1929, and on cr before June 1, 1932, at Twelve dollars and fifty cents ($12.50) per share; provided that such
bearers, registered owners or holders shall have executed the snbacription form on the reverse of said warrants and ehall have presented the non-
detachable warrants for detachment by and deposit with the Trustee or the detached warrents for deposit with the Trustee, pending tho delivery
of-uuch sharcs, and shall have made payment in cash of the full purchase price for the number of such ehares called for by such warrants,
Within five days of such subscription, presentation, eurrender, deposit and payment, exclusive of any period not cxceeding ten days during which
the stock transfer books ehall be closed and except as further provided in Section 3 of this Article, the Company will deliver to such bearers,
registered owners or holders, in exchangs for such warrants, at the office of the Trustes, stock cortificatea in accordance with the terma of such’
warrants, as in this Article provided. All warrants under which shares ehall ho purchased as herein provided, ehall, upon survender thercof,
he forthwith canceled by the Trustee and delivered to the Company upon its written request.

Section 4. If any warrant shall be sarrendered for exchangs during the period of ten (10) days prior to the date of any meeting of stocks
holders, the delivery of ahares of common stock of the Company to the holder of such warrant may be postponed until the day after the date of
mc.h. meeting, but any such postponement shall be without prejudice to the rights of such holder to surrender the warrant and make payment as
hersinbefors in this Article provided, end to receive on the day after the date of such meeting, or whenever the exchange of shares shall have been
cffected, the number of shares of common stock deliverabls on such exchange,

Section 5. The Company covenants to pay all expenses and charges, including any stato or federal issnance or transfer tax and registrar's
;)lrl;tock transfer agent’s foes and charges, involved in the issaance of stock certificates on the excrcise of their purchase rights by warrant
olders. ' - 3 L T ) . .

. Section 6. - In case the Compauy shall be consolidated or merged with any other corporation, or shall convey or transfor to any other corpo-
ration substantially all of its property as an euntirety, the Company covenants and agrees that as a part of anry euch’ consolidation, merger or sale,
hwful.pmvilion shall be made so that, on the terms sud in the menner pravided in this Article, the owners and holders of warrants may thereafter,
and within the time prescribed by this Asticle, receive, upon paying the purchase prico herein provided, such . securities (including stocks) or
asscts as would he iseuabls and/or be payable with respoct to the shares of common stock of the Company, without nominal or par value, which,

pany euch further covenants and ng'me.mcnu as the board of di

2) to add to the covenants and agreements of the Com
o mides 10 b o o Bonds outstanding hercunder and for the protection of the

pany shall consider 1o he for the protection of the holdera of th
‘ {(3) to evidence the succession of another corporation to the Company or guccessive aucgeu_i&m, and the assumption hy’n.unh nucceufs: cor-
poration of the covenants and obligations of the Company under the Bonds and under this Indenture upon the terms and eonditions of Article IX
hereof, and/ar to evidence the appointment, and the rights, powers, privileges, immunitiea and suthority of any co-lrustee or separato trustee
pursunnt to the provisions of section 7 of Article VIII hereof; .
isi i igni i i Jementing any defectivo ‘or inconaie-
4} to make such provisions, for the purpose of curing any ambigaity, or of curing, correcting er supp ;
tent prs:w)hion contained pm this Indenture, or in regard to matters or questions arising under this Indenture, as may be necossary or desirable and
not inconsistent with the secarity and protection intended to bo conferrod upon the Trustes and the Bondholders; :
{5) to limit the anthorizéd. amount, and the jssuo and purposes of issue, of Bouds thereafter to be issned hereunder by imposing additional
conditions and restrictiofis to be thereafter observed; and _
of Bonds of any series other than Serics A and the forms and provisions of such other serica pursuant to the
ro and not inconsistent with the provisions of this Indenture; _
f the Company to executs and deliver to the Trustee any in.
is regquired to be made to or with the Trustee,
ero this Indenture is filed and/or recorded, and
the Trusteo under all applicable legal requires

Trust Property;

(6) to provide for the issue
provisions of ecction 1 of Article II of this Indentu

i ing i i i i bligation ol
provided, however, that nothing in this section sholl affect or linnt.the o g
strument of furtht;r assurance or other instrument which eho_wbere in this Indenture

The Company covennnts that it will file and/or record each such indenture in all places wh
in all other approprinte places wherever required for _tho protection of the Bond.holden am.i of
ments . - ARTICLE XV..

- ' Rcco;lveyance.
The Trutee, | -

‘ . . : ! onds and cou
“(1)if the Company shall at any time deliver or cawse d or for cqn_eellation. nl:l lhc :_B_on ls an eo‘x‘

to bo delivered to the Trustee, cancele

such warrant holder may be, at the time of the exercise of the rlgh_u.iupmian!od by his wirrants, entitled to purthase tndet his warrants, if such i -
shares had been actually issued at the timo of such consolidstion, morger, orsale, in the event of any such:consolidation, merger-or conveyano, sny poas then- outstanding hereunder, and in auch case forthwith vpon such delivery; - - T e
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