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or such sale and conveyance, of all or substantially all of the Trust Property,
funds then held by the Trustee hercunder applicable to the purpose), to bhe
parsuant to the provisions of Article X hereof, 21l Bonds at the time

of this Artiele; provided, however, that the procceds of such taking,
shall be applied, with other funds, if needed (in addition to any other
fomished by the Company sufficient for the purpose, in retiring or redeeming,
ountstanding hereuander.

Section 5. Sobject to the provisions of section 7 and 8
in or additions to any part of the Trust Property when in the jud
pointed and paid by the Company, and approved by the Trustee}

diminish the value of the Trust Property, and upon receiving such, of any,
tel pleted and will not diminish the value of the Trust Property. But, schject as afore.

alterations or additions will be prompily and adeq y i
said, the permission of the Trustee shall not be required as a condition to the making by the Company of such alterations in or additions to the
Trust Property as shall cost in any one calendar year not moro in their aggregate than fifty thousand dollare ($50,000), and also as shall not be
inconsistent with the use of the Trust Property as a unit for the purposcs to which it was devoted or designed prior to such alterations or addi.
tions and also as shall not impair the sccurity hereof and as shall not diminish the value of the Trust Property.

Section 6. AIl moneys received by the Trustee from insurance upon or damage to the Trust Property, and all moneys received by the Trus.
tee pursuant to eections 2 and 4 of this Article, to be applied under this section 6, and all other moneys in tho hands of the Trustee hereunder
the disposition of which is not hercin otherwiss provided for, shall he held by the Trustee, subjeet to the provisions of subsection H of section

1 of Article VII hercof, as security for the payment of the Boods, and _nnleu applied to such payment may he used and applied in the following

manner:

In ease the Company shall within cne (1) year after the reeeipt of such money, or within such further period as is hercinalter allowed,
aequire or construct additional property, then the Trustee (subject to the provisions of sections 7 and 8 of this Article and upon the conditiona
hereinafter referred to} shall pay to the Company in installments from time to time, to or on the written order of jts treasurer, such portion of
such moneys as shall equal the cost or fair value to the Company, whichever is less, of the ndditional property so acquired or constructed by the
Company. Beforc paying any moncy to the Company under the provisions of this section, the Trustee shall in every case receive a written appli-
cation of the treasurer of the Company requesting the payment of a stated amount of money herennder, accompanicd by a certified copy of a
resolution of the board of directors of the Company, authorizing such application, and accompanied by the proofs, evidence and authorizations con-
forming to the provisions hercof and evidencing complisnce therewth specified in subsections D, E, F and H of section 3 of Article IIT hereof.

If before the end of said year the Company ehall in good faith have begun the acquisition or construction of such additionnl propesty but
desires a greater length of time for the completion of the work than said year, then the time for the completion of eaid work shall be extended
for a further period of one (1) year, with the same right on the part of the Company during such additional year to recceive portions of said
moncys in the same manner as if such acquisition or construction had been completed within the first year; provided, however, that, if in the judg-
ment of the Trustee the failure of the Company to complete such acquisition or construction within said further period is without foult on its part,
such additional time may be permitted for the completion of such acquisition or construction as in the Trustee’s judgment may be reasonable.

of this Article, the Trustee may from time to time permit to bo made alterations
gment of the Trustee (which may be based upon the affidavit of & person ap.
such alterations or additions will not impair the security hereof and will not
assurance or guaranty as shall be required by the Trustee that such

In the case the Company shall not complete such acquisition or construction with reasonable promptness and within the period or extended
period of time hercinbefore specified, or in case in any event the Company notifies the Trustes in writing of its intention not to employ eaid
moneys in acquiring or constructing additional property, or in case in any cvent the Company shall complete, and shall give written notice of com-
pletion to the Trustee of, such acquisition or construction of such' additional property without exhausting specific moneys received by the Trustee
from insnrance or other damage to the Trust Property, or received by the Trustee pursuant to the provisions of section 2 or 4 of this Article to be
applicd under this section 6, then and in each such case the Trustes shall add such moneys in its hands to the sinking fund and apply them as soon
as reasonably convenient after auch addition as part thereof in accordance with the provisions of section 2 of Article X of this Indenture; but any
such addition to the sinking fund shall not relieve the Company from any of ita obligations in connection with the sinking fund under any pro-
vision of this Indenture.

Section 7. The matters required by any of the provisions of this Articla to be dealt with by any resolution, certificate, report, or opinion
may be coversd by twe or more resolutions, certificates, reports or opinions, ns the case may be, which shall be considered together, and the same
officer or officers of the Company or the same engineer, counsel, or other person or persons, as the cose may be, need not certify to sll the matters
required to be certified by such person or persons under the provisions hereof. The Company ehall. alwaye be at liberty to file with the Trastee
resclutions, certificates, reports or opinions additional to those originally filed in respect of any additional property for the purpose of evidencing
mbsequent changes in respect thereof or in respect of the availability thercof as a basis for the withdrawal of money hereunder.

Al resolutions specified in this Article shall be adopted ond delivered to the Trustee, and all certificates, reports and opinions specified
in this Article (except in respect of the cost, and of the fair value at the time of acquisition, of any additional property) shall be executed and
delivered to the Trustee, in each case within ninety (90) days of the date of filing, as herein provided, with the Trustee, of any application pro~
vided for in this Article; and such votes, resolutions, certificates, reports and opinions shall each refer to this Indenture and shall recite that all
siatements made therein are true with reference to all pertinent difinitions and uses of terms herein.

Section 8. The Company shall not heve the right to cxercise any of the privileges in this Article set forth during.the continnance of any
default or event of default hereunder (whether during or after the periods of grace specified in section 1 of Article V hereof) except with the
written consent of the Trustee, which may give or withhold such consent from time to time in its uncontrolled diseretion,

In caso tho Trust Property shall be in the possession of a receiver lawfully appointed, all acta which, under the foregoing provisions of
this Article, the Company may do in'order to make alterations or to obtain a quitclaim of any part of the Trust Property, or to obtain the pay-
ment of any moncys then held by the Trustee, may be done by such receiver with the consent of the Trustee, which may give or withhold soch
consent from time to time in its uncontrolled discretion. In case the Trmstes ehall be in possession of the Trust Property under any of the
provisions of this Indenture, such acts may be done by the Trustes in its uncontrolled discretion.

No ?nrchaucr in good faith of property purporting to be quitclnimed under any of the provisions of this Article shall be bound to ascertain
thf_aulhonty of the Trustes to executs the quitclaim or to inguire as to any facts required by the provisions hereof for the exercise of such an-
tharity, or to see to the spplication of any purchass money, ‘ . )

Before taking any action pursuant to any of the provisions of this Article, the Trustoe in its discretion may cause to ba made such inde
pendent investigation, or secure such further evidence, as it may see fit. The expense thereof shall be barne by the Company and, if paid by the
Trustee, shall be repaid by the Company upon demand. The Trusted shall in no case be bound to make such investigation or secure such ‘evi-
dence unless specifically requested in writing in any particular case by holders of not less than fifteen per cent.. (15%) in principal smount of
all Bonds at the time outstanding hercunder and furnished with security and indemnity satisfactory to the Trustee, s . :

ARTICLE XIIL : o
Stock Purchase Warrants, o

Section 1. The Company shall excoute and attach, or cause to be exscuted and attached, to ecach of the Bonds of Series A, at the time of
the original issusnes thersof by the Company, a non-detachabls warrant in bearer form entitling the boarer of snch warrant and of the Boud of
Series A boaring the samo serial number as inch warrant; or, if such bond shill be registered, tha registered owner thersof, upott prescatation of such
warrant (with the suhscription form on' the reverse thereof duly exscuted) attached to such bond to the’ Trustoe for detachment, surrender
snd cancellation of such warrant, to purchase from the Company, at his-opticd, at any time prior to'June 2, 1032, one share of the common stack
of the Company without par valne for oach One Hundred Dollars ($100) prineipal amonnt of tho bond to which 'such’ warrant is attached, if pur-

chesed at any time on or beforo Jung 1, 1929, at $10.00 per share, ‘or if purchased ‘ifter Jiine 1,"1929; and on'or'before Juns 1, 1932, at $12.50 per .

share, subjoct, however, to the further rights, conditions and priveleges horeinafter. in this Article. prescribed;’ provided, however, that in lew of
attaching such warrants to the temporary Bonds of Series A, if any, the Company may cause to be endorsed therson™or embodled : therein’ an
llg]:;op:li:ta nontio;, upp:qfed_b_y& the Trustes, to tho cffoct that the: holders thereof are entitled to roceive, with thelr permanent Bouds, warrants’
of the character and ropresenting the number of, shares, and en the holder thereof to.the rights and privileges.set (orth '
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~In the event that on of prior to June 1, 1932 and whils anyisach warrant rectaing attached to any ‘such botid 'and: inexciclsed, the bond
shall be called for redeniption in accordance with the provisions ‘of this Indenturs,'the hearer ‘o registered owner of the:bond' shall beé - entitled
to recsivey upod surrerider of the bond and- attached wisrant, st:the offics’ of: the Trustes, a'detachod: warratit issnod in tha‘nime of such: hearer

" or rogintered owier, traniferablooly ‘on'tbe Books of ‘thé! Companyby.tha‘holder thersofi in perso:or’ by duly' wuthorisad] attorney wpon: sm-

N

render thereof properly endorsed, giving the holder thereof the same option to purchase common stock of the Company as given by the non-detachabla
warrant so surrendered.

The sald warrants shall be in tenor and form substantially as followss

{Form of non-detachable stock purchase warrant)
Shares

i £ T —
UNITED STATES OF AMERICA

State of Delaware
CAROLINA.GEORGIA SERVICE COMPANY
Non-Detachable
Stock Purchase Warrant
Right to subscribe to.......c.e.ccrurvsrersnrn.8biares commeon stock

Carolina-Georgin Servico Company, a Delaware corporation (herinalter with its successcrs and assigns ns defined in the Indenture men-
tioned below generally called the “Compeny™), for value reccived, hereby promises to issus and to deliver to the bearer of this warrant and of
tho First Mortgage 6% Sinking Fund Gold Bond Series A of the Company bearing the same scrial number as this warrant, or, if said bond shall be
registered, to the registered ownor thereof (such bearer or registered owner being hereinafter referred to os the “holder hereof™), subject to the
conditions hereinafter referred to, and upon presentation on or prior to June 1, 1932, of this warrant, attached to said bond (with the subscrip-
tion form on the reverse hereof duly ex d), for attachment, surrender and cancellstion of this warrant, and upon payment to the Company
of the sum hereinafter mentioned:

If such purchase bs made:
(a) On or befors June 1, 1929, the sum of

(b) After June 1, 1929, and on or before June 1, 1932, the sum of Dollars {$ )
at the Columbin office of the American Exchange Irving Trust Company, or at the principal office of its successor in the trusts created by said
Indenture, in the Borough of Manhnttan, City and State of New York, a certificate or certificates for fully paid sod non-sssesscble
shares of common stock of the Company without par valus, Delivery of certificates for such stock will be made within five (5) days (exclusive
of any period not exceeding ten (10) days in the aggregate during which the stock transfer books of the Company sholl be closed) after such sur-
render and payment,

This warrant is one of the non-detachsble stock purchase warrants referred to and described in Asticle XIIT of the Indenture and Deed of
Trust from the Company to the American Exchangs Irving Trust Company (hereinafter, with its successors in the trusts, called the Trustee) as
Trustee, dated ss of June 1, 1927, and is sttached to a First Mortgage 6% Sinking Fund Gold Bond Series A of the Company jasued under said In-
denture, and reference is hereby made to said Article XIII for a more complete statement of the rights of the holder of this warrant and the terms
and conditions applicable to the exercise thereof, to all of the provisions of which the holder hereof assents by the acceptance hereof,

The rights of the holder hereof are subject to modification and adjustment in the cvent of consolidation or merger of the Company with, or
the eonveyance of substantially all of its property as an entirely to, any other corporation, as pravided in szid Article XIII of the Indenture.

Dollars {$ B

As provided in said Indenture, in the event that on or prior to June 1, 1932, and while this warrent remnains attached to said bond and
unexercised, said bond shall be called for redemption in nccordance with the provisions thereaf, the holder hercof eholl be entitled to receive,
upon surrender of this warrant attached to said bond at the office of the Trustee, a detached warrant issued in the name of the holder hereof, trans-
ferable only on the books of the Company by the holder thereof in person or by duly authorized attorncy upon surrender thereof properly en-
dotsed, with substantinlly the same terms as this warrant and in Hea hereof as provided in said Indenture,

If this warrant shall be surrendered for exchange during the period of ten (10) days prior to the date of any meeting of stockholders, the
delivery of said ehares of common stock of the Company to the kolder hereof may be postponed until the day after the date of such meeting,
but any such postponement shall be without prejudice 10 the rights of the holder hereof to surrender this warrant and make payment as above pro-
vided ot any time on or prior to June 1, 1932, and ta receivs on the day after the date of sach meeting, or whenever snid exchange for shares shall
have been effected, the number of shares of commen stock of the Company hereinabove provided.

The rights represented hy this warrant ehall pass and be transferred by delivery of this warrant, and of eaid bond 1o which this wnn‘nfn
is attached, if said bond be not registered as to principal in accordance with the terms thereof, ar by transfer of raid bond in the manner t.here.m
provided, if said bond be thus registered, but not otherwise; and the delivery of this warrant as aforeseid, so Iot}g ae said bond shall x{ut be regis-
tered as to principal, shall pass title hereto to the transferee to the same extent for all intents and purposcs as in the case of the delivery under
similar circumetances of a negotiable instrument payablo to bearer.

The Company, the Trustee, and their ngents may treat the hearer of said bond, if said hond be not thus registered, or the registered owner
of said bond, if said bond be thus registered, as tho absolute owner of this warrant for all purposes, and slm}l nat be xllﬂ‘ected by any motice to
the contrary. This warrant shall be void if detached from the First Mortgage 6% Sinking Fund Gold Bond Serlcu. A bearing the same serial pm-
ber as this warrant, and shell in any event be void after June 1, 1932. Every successive bearer and owner of this warrant by accepting or hold-
ing the samo couscnts and agrees to the foregoing provisions and each invites the others, and all perscns, to rely thereon.

This warrant shall in any event bo wholly void and of no effoct: after Juno 1, 1932,
In witness whereof, Carolina-Georgin Service Company has caused this instrument to bo signed in its name and its corporate seal ta bo here-
unto affixed by its officers thereunto duly anthorized, as of the first day of June, 1927.
: CAROLINA-GEORGIA SERVICE COMPANY

By
Vice-President.

Attest:
Amsistant Secrotary. '
(Fotm of Detached Stock Purchase Warrant)

.............-....Shnren

No
‘ UNITED STATES OF AMERICA
‘State of Delaware
. CAROLINA-GEORGIA SERVICE COMPANY
Detached ’
Stock Purchase Warrant

Right to subscribs to.wwmenn. remealiares common stoek

Carolina-Georgla Service Company, a Delawars corporation (hereinafter with its successors and nssigne as defined in the Indenture men-
toned below generally called the “Company®), far valua received herchy promises to issne and to deliver to 032, of this waerant, with the mb:
subjoct to the conditions hereinafter referred to, and upon presentation and surrender on or prior to June 1, 1932, o wa

scription form on the reverse horeof duly executed, for cancellation, and upon payment to the company of the sum hereinafter menﬁ::\n?ds
If such purchase bo made: . ‘ . Dollsrs (§ g
(n) On or before June 1, 192, tho sum of ) ) i | Dailans (s_ L. "

‘ b) Af 1, 1929, and on or befors Juno 1, 1932, the sum of _ . ) ;
at the éo’lumrl: {:;l:o of ﬁ:e‘ ;nm:;::m Exchange Irving Trust Cumpany, or at the principal office of its smccessor {n the trusts creatod by said In
‘ 28
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