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ing i its own name; nor unless also one or more such holders shall hava offcred to the Trustee adequate security, funda and indeinnity, satisfactory to
the Trustee from time to time, ngainst the cost, cxpenses and linbilities which might be incufrcd by I.ho‘ Trusteo by reason of such action, mit or
proceedings; por unless sleo the Trustee shall have refused or neglected beyond a reasonable time to nct in respect of such event of defnull,_ Such
notice, request, offer of sccurity, funds end indemnity and (if ‘required by tho Trustee) proof of ownership are hercby declared in every case,

cution of the powers and trusts of this Indenture, and to sny action or causs of

at the aption of the Trustee, to be conditions precedent to the exe ; _ L or ¢
nction for the nppointment of a recciver, or for any other remedy hereunder; it being understood, intended and agreed that no one or mere holdera of
the Bonds shall have any right in any manner whatsoever to affect, disturb or prejudice the rights of the Trustee or of any other Bondholder

under thia Indenture by his or their action, or to seek or obtain priority over or preference to any other such holder, or to enforce any right here.
under except in the manner herein provided, and that oll proceedings ot law or in equity shall ba instituted, bad and maintained in the manner
herein provided and for the ratable and common benefis of all holders of the then outstanding Bonds similarly situated.

For the enforcement of the foregoing provisions of this section 2, and for the protection of their rights thereunder, each and every holder
of Bonds, and the Trustce, shall be entitled to such relief as con he given either st law or in equity; but no_provia_lon of .thi; seotjon 2, or off
this Indenture, or of the Bonds, shall be construed to limit or affect any discretion or power given by any provision of this Indenturs to the Trus.
tes to determine whether or not the Trustce shall take action in respeet of any default without such notice, request, offer of security, funds, in-

demnity or proof of ownership, or te affect any other diseretion or power of the 'Z‘l'nutpc.

Nothing, however, in this Article VI, or elsewhere in this Indenture, or in the Bonds or coupons, shall affect or impair the obligation of
the Company, which is unconditional and abeolute, to pay, at the moturity therein and herein expressed, the principal of and interest on the Bonda
1o the respective holders of the Bonds and coupons and claims for interest at such maturity. :

ARTICLE VIIL
Concerning tho Trustee.

Section 1, The Trustee accepts and agrees to execute the trusts of this Indenture upon and only upon and subject to the terms and con-
ditions of this Indenture, 1o all of which the Company and the Bondholders agree by the issue, acceptance and holding of the Bonds, expresly
including, but without limiting the foregoing or other provisions hercof protecting the Trustes and without limiting any power or disereticn of

the Trustee hereunder, the following:

Subsection A. The Trustee may exccute and perform any and all of its trusts, powers or duties hercunder by or through or upon the
advice of such officers, employces, attorneys {in fact or at law), counsel, engineers, accountants and other agents, consultants, experts end persons,
whether individuals, firms or corporations, as shall from time to time be decmed by ‘the Trustee to be competent and be sclected, approved, em-
ployed, retained or consulted by the Trustee, whether ar not disinterested and whether retained or employed by the Trustee, the Company or
otherwise. The Trustee shall in no event be held liable for ony neglect, act, omission or wrongdeing of any ogent, consultant, expert or person,
provided reasonshle care has been exercised in his or its selection; and the Truatee shall be without any liability whatsoever but shall be com-
pletely protected in respect of ony action or omission to act taken or suffered by it or them in good faith in accordance with any decisfon or
advice of such counsel or other consultants, experts or persons, Any such action or omission shall bind and be conclusiva upon the Bondkolders
and the Company. -

Subsection B. The Trustes ehall be entitled to, and is anthorized to pay out of the Trust Property, rcasonable compensation (which shall
not be limited by any provision of law in respect of the compensation of a trustce of an express trust), for its own services and for the services of
oll its agents, consultants, experts and persons, and shall he entitled out of the Trust Property, and from holders of Bonds ss herein provided, to
reimbursement and indemnity, and to be put in funds, from time to time and whenever required by the Trustee, for all advances and
disbursements, expenditures, domages, loss, cost, expenses and liabilities made or to b made, or incurred or to be incurred, by the Trustee and by
ita agents, consultants, experts and other persons, directly or indirectly, in connection with the trusts, powers and dutica hereunder, together with
interest thereon at the rate of six per cent. (6%) per annum, nnless in a particolar instance, or particular jnatances, a different rate shall be ex.
pressly ngreed upon by the Company and by the Trustee, all of which are a part of the obligations of the Company secured by this Indenture;
and the Trustee shall be entitled to priority of payment for such compensation, reimburscment, indemnity, funds and intereat and ahall have a
lien therefor upon nny and all meney and property at any and all times constituting any part of the Trust Froperty, prior to the rights and
claime thereto of the holders of the Bonds, . ‘

Subsection C. The Trustee shail be exempt from giving any bond or security unless ardered by a court of competent Jurisdiction for cause
shown. The Trusteo ehall be fully protected and under no liability or responsibility whatever: |

(1) for aceepting (as conclusive proof, in favor of the Trustee and as against the Company, the Bondholders and all ather persons, of nny.
fact or matter purporting to be therein evidenced or contained upon or by reason of which the Trustee may be required or permitted or may
deem it expedient to act or abstain from acting) and for acting or abstaining from acting upon:

(a) any natice, authorization, order, direction, resolution, vote, or other instrument, communication or action purperting to ba by the Com-
pany, or by its officers, directors or agents, in any form or executed or evidenced in any manner required or permitted by any of.the provisions
hereof relating thereto; or (if in any instance no form thereof or no method of executing or ovidencing the same is herein designated) any instra-
ment, communication or action purporting to be by the Company, or by its officers, directors or agents, embodied either in an instrument or writ-
ing, satisfactory to the Trustee, exceuted or certified in the name of the Company by its president and its secretary or ils treasurer, or in any other
form or executed or evidenced in any other monner deemed satisfactory by the Trusteo; ' )

(b} any certificate, report, evidence, opinion, communication, instrutnent, document or paper specified in, or required or permitted by, any
of u}c provisions hereof, or which the Trustes may in its diseretion requira and secure either in addition to any evidence or paper clsewhere
herein designated or (in the event that the Trustes in its discretion shall determine in any instance that the expenss of obtaining any evidenco
or paper elsewhere herein designated would be prohibitive ond that the requisits facts and conditions can in the opinion of the Trusteo otherwise
be determined and established with reasonable certainty and safety) in lieu of any evidence or paper elsewhere herein designated;

{c) any u.aisnmem, ll’lfllfel‘. resolution, vote, notice, request, consent, appointment, certificate, statement, report, order, afidavit, opin.ion-
letter, telegram, insurance policy or binder, or other evidence, opinion, communication, instrument, document or paper believed by the Trusiee
to be by or from any person therein stated (or believed by the Trustes) to be familiar with the facts thereln stated and to bs genuine and correct,
and to have been made, signed, sent, executed or certified by a proper party; ‘ ' ’

(2) lor the authorization, validity, cxccution, truth, accuracy or sufficiency, or for the facts purportad to be mted in or the other mﬁh
r: :11111); aI:;lcnec. opinion, consent, communication, instrument, document or paper referred 1o in the last thres proceding sub-clauses, or elsewhere

(3) for any discretion it may exercise, for any opinlon, appraval or satisfaction it - express or withhold, f eterrnin '
decision it may make or for.any nction it may take or abstain (ri!:n taking, not oxpmﬂymi:yec;?a;lunt with thaldl;roo:h::x{ndof this ;'.nu;:n::rz:hief:
unless herein otherwise expreuly provided for, based upon any requést from holders of not less than a majority in principal amount of the Bonds,
outstanding at the time, or, as regards any particulsr series, if, based upon any request from holders of ot losa than s mafority In principal
amount of Bonds of such series outstanding at the time, or upon any evidence, facts or circumutsnces specificd in any of the provisions hereol
relating to action by the Trustee hereunder; or obtained by the Trustee in addition to such provizions, or (if in any instance no method is else-
::l:;::udn de:lgnlted Tl,r Obw any evldenw.uor determining any fact or the happening of any circumstance, or the basis for any discretion,

, consent, approval, satifaction, detormina - decislon, action or abstaining- : . evidence, circum-
stances deemed sufficlont by the ‘Trostee in its d.huat::'na ) n' ) “ ; from acting) if-bused uee “, o facts oz :

{4) for tho consequences of eny omnl;hl.oi for luy-err;r of juld@n.en-t’or.l‘olrm mhuke ot 0 of fox s ) h it
. any of fact or law, or for anything which it niay do
or refrain from doing in good faith, or believing it to be within'the discretion ‘or power, conferred by this Ind'cntuu. or for iny ‘of its. ictr or
lc:n;fluli,on;'i: conndnoetion ‘(';t)hfm’i of its t:rmu, powers and " duties’ under - this Indenture, except only (s) for money received and not pafd out, but:
1cld by it hereunder, or or loss or dumsge resulting from ita'own gross negligence ‘or its'own' wilful aets, neglects and sonstitu
& breach of trust knowingly and intentionally committed by it.in'bad faith.: Ugligenee ur v 'm vilfnl m.' o -nd dnﬁu] IO m
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. Subssetioa . The Trustoa raakes uo covenant or. ropressatation and shall pot bo responsibler . . .. .
(1) 88 to or for thi wathirisatian, validity, making; sxocutitn, deliveiy; prioeity or silelsaty of the Barids orGohpiss dicd and’
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or the titla thereta or description thereof, or the conveyance, assignment, transfer, pledga or delivery of property to the Trustce under this Inden.
ture; or

(2) as to or for any of the recitals, statomenta or representations contained in this Indenture or in or on the Bonde or coupons (except only
tho certificate upon the Bonds that they are issucd hereunder), all of which (except as nforesnid) are and shall bo taken as mads by the Company
only and shall not he construed ss made by the Trustes; or

(3) as to or for any acknowledgment, delivery, stamping, recording, registration, renewal, filing or refiling, or for giving ony notice, of this
Indenture or for procuring any further, other or additional instruments, assignments, tansfers, or conveyences, but mey certify snd deliver the
Bonds as hereinbefore provided immodintely upen its exscution of thia Indenture.

Subsection E, The Trustes shall be under no Hshility, obligation, responsihility or duty:

(1) to obtain or examine any certificate, aceount, balance sheet, financial etatement or other paper or other information required or provided
by any of the provisions of this Indenture to be delivered or furnished ta or filed with the Trustee by the Company, ot to examine the property or
affeirs of the Company, or to take any action in respect of such information, property or nffnirs unless notified, requested and indemnified as pro-
vided in sub-clause (5) of this subsection E, and elsewhere in this Indenture, or to ascertain, inquirs into or see to the disposition ar spplication
of the Bonds or the procceds therefrom, or, unless notified, requerted and indemnified as aforesaid, the performance or ohservance by the Com-
pany of any duty, condition, covenant, obligation or agreement of the Company under any of the provisions of this Indenture; or

(2) to pay or provide for or against, or keep itself informed as to the payment of or provision for or against, reats, insurance or the col-
lection or adjustment of any insurance in case of loss, or income or priofits, property, excise, franchise or other taxes, or charges, nssessments,
liens, encumbrances, fines ar penalties, imposed upon the Trust Property or the Company or its income or property, or upon the Trustee
or the holders of the Bonds or upon any money or property at eny time constituting any part of the Trust Property, or otherwiso as to the main-
tenance of the benefits or protection of this Indenture; but the Trustee, in case of any default in respect thereof by the Company (but subject
to tho provisions hereinbefors contained for contesting the same upon the conditions bercinbefore epecified), may in its descrction pay and dis-
charge any such rents, insurance premiums, taxcs, charges, nsscssments, liens, encumbrances, fines and penalties, or effect, collect or adjust such
insnrance, or advance, pay or apply any other sums, the payment or application of which is incumbent on the Company hereunder and remnins
unpaid or unapplied as and when payabls or applicabls, and may take an assignment, to be held by it as additional eccurity for ils protection and
the protection and benefit of the Bondholders, of each and every claim against or obligation of the Company eo paid or discharged by the Trustee;
but no etich advance, payment or application, no such toking of an assignment, snd no such effecting, collecting or adjusting of insurance, by the
Trustee, shall constitute o waiver of any default by the Company, nor extend to any other defoult, nor affect or impair any right or remedy con-
scquent upon such or any other default; and the Trustee may require the Company to keep it fully informed nnd advised as to the performance
and observance of all the dutics, covenants, obligations end agreements aforesaid and ns to the condition of the Trust Property and of the Com-

pany's operations; or

{3) 1o recognize as a halder of any of the Bonds secured hereby any person, firm or corporation claiming to be such holder, unless and until
auch person, firm or corporation shall, if required by the Trustee, exhibit the Bonds which he, they or it claim to hold and/or furnish the Trustee
with proof of ownership satisfactory to the Trustee; or

(4) to take notice or be deemed to have knowledge or notice of any defanlt under this Indenture or the Bonds issucd hereunder, but may
conclusively sssume that no such defondt has occurred, unless and until it shall have been specifically notified in writing of auch default by the
holdera of not Jess than either, whichever is the lesser, ten per cent. (10%) in principal amouot of the Bonds then ol.futnnding or tw.enty-ﬁve per
cent. (25%) in principal amount at the time outstanding of any particular serics if more than one series be outstanding hereunder, in xespect of

which sach defanlt shall exist; or ‘

(5) to take any action in respect of nny such default or townrds the exccution or enforcement of any trusts, powers, covenants or provinio.ns
of this Indenture or of the Bonds, or to institute, appear in, conduct, defend or continue any suit or other proceedings, or 1o incur expensc or lia.
bility, unless and until the Trustee is furnished with proof of ownership, as aforesaid, and the Tmntee is x'mliﬁ?d. us n:forennld, and specifically
requested in writing so 1o do by the holders of not leas than either, whichever is the lesser, fiftcen per cent. (15%.:) in pnn-clp?I amount of the Bon‘da
then outstanding or twenty.ive per cent. (25%) in principal amount at the time outstanding of any p?nl.culnr.ae.nes if more than one series
be outstanding hereunder, in respect of which euch defenlt shall exist, and unless and until the Tx:unt.ce.. if in its opinion s.uch action may tend to
involve it in any expense or liability, shall be put in funds, secured and indemnified to its foll satisfaction, from time to time and as often aa re-

queste: Truste d against any and all loss, cost, ense, outleys, foes aud other reasonable advances and cxpenses, dishursementa,
on ol " for wihich 4 o i responsibls in or on account of carrying out any request or

liabilitics and damages for which in its judgment it may become involved, lable or sik ]
demand made upon it; but, subject only to the provisions of ecction 5 of Arnticle V, no provision o.f this .Indentu-re or of the Bonds shall prevent
the Trusteo from acting, in its discretion, without notice, xequest, proof of ownership, funds, security or indemnity.

A ; and ite officers, agents ond employces, may

i . T jther individually or in a representative or fiduciary capacity, ;
ncqnires,nll:;;;u n.:dl:‘iiapz?: ofr;‘ot;gsei;med under th.{sylndemnm, cl:r may act as depositary or trustes for, or as a members of, any committes or body
of Bondholders, all to the same extent and with the same rights and effect es though it were not Trustes,

i . ire ffcer. attorney, employee, or other agent or persan consulted or employed by the Trustee shall under any cir-
cmmiu;a“;:l;::onaﬁ;r .lii::;l:w:;romy :iebt conz:acteg. ].{nhility incurred or damage suffered in co-nnection with the execution and perfrl.:i.mnnco
of any of the trusts, powers or dutics of the Trustee under this Indentoye nor for any matter or thing except h.i_s own Enauf:{:g‘ligcnoo or his own
individual acts, neglects and defaults constituting a breach of trust knowingly and intentially committed by him in ba N
' Pending the application na herein provided of any moneys in tho hands of the Trastes the disposition of which at tha time
is not Snﬁguh:np?ovided forsunderpfny'of the provldo:fl hereof, the Trustee may d_epouit all or any part of mc!x moneys in i!:i :n;kinhﬁudeﬂ;::
sment on a certificata of deposit or otherwise to its crodit as Trusteo hereunder and in such event, fmlcu. othen.vua ht:;em prof lfk s n“m llow
interest on any such moneys so deposited at the current rato or rates, if any, from time to time paid by it on nmilar. :]:);;n; o a'ide t: ture over
like periods of time. Interest so allowed, when not otherwise provided herein in respect of any moneys so deposited, o ﬁ; p id 1o tho Come
pany so long as the Trustes shall have received mo notice that the Company is in default hercunder, subject, however, at s e paym

of the Trustee's expenses, disbursements, liabilities and compensation.

ting the convi mouandnuip:mem:oitofthe'Tm :
8; mse:l:ml:ltnl::::s, Impo‘:iha:cvcrvi?my be, and whether under this Indenture or some indenture supplemental hereto, the Trntnteodacu
Ell': 'l? tes b lllxndcr and not in fts individual capacity.. The Trusteo shall not be individually Yable for any debts contracted, or or dam-
py ’;o" crrl:'nl, ore;:r property injured or. damaged, or for salaries, or for non-fulfillment of contracts or for any other cause durlug.an{ ;;;;-md in
:rs}:ch tlfa Trustee or its agent miay be in possession of or managing the propq;rty of !h';‘ Compmyhuwgz:ozﬂlﬂ;:idkm:h I;n:o,ntliopl;mtnp ,,-:PQ ngy nt':i
claims . selarics, fulfillment of contract, or for any other cause whatever, on)
gi::;ﬁcnt anfloz::ilzw:;x‘:l:omé[ Y nnso:-h:o’;rﬁnee shall be compensatod and indemnified out of the Trust Proparty for any such debts, claime
or liabilities which the Trustee or its agents may pay or dtscharge or incur, o _
" The Trsatée s ! o p sston of tho Trust
Tho Trustes and its agents shall not be Yable by reason of entry into possessic .
anything :xoept act::al' reeel:u, or be liabla for any loss on realization, or for any other liahility,
: nly for losses resulting from its had faith.
tate and to maintain such suits, actions and

scssion might bo liable, except o . »
sectio the from tima to time and st all times to 3
roeeudlnslsub ;: ;‘r..u Tll:: :l:.:; ::5]“ b!:‘::couar;::g&pedknt to provent any impairment of the sscurity hereunder by any ;c:l.: {of wlk;: Coa:l
. of ézeu) w{ich are in viclation of this Indenture or unlawfol, or to pressrve and protect the interests of ;heél‘mltoe an u : t:'ei“ug and
rhﬁze:: of the Bondholders in respect of the Trust Property or any of it, or in respect of the incomo, intemi:,l d'gi en ”:in umin'gn. e
Plllninmﬁh. ol o 3 i ho‘nhy. o ;ha fomsoin;s: .8:“ ?:;lhlew: Lrp::l:: m:e:t&n fn:':ment. :;lo or ::"d;- oi:s the ground that
evln i aaforsoment ofy ox Cotugllese ML ; l;fom.:h"::l'e:roe;nen{ compliance or observance wonld'inr the op@op of tha 'n-umseimpalr the

t Property, whether property, franchiscs, rights, leases, contracts,

Property, or any part thereof, to account for
default or omission for which a trusteo in pos

, ‘aanie is unsonstitutiona) or otherwise invall : rvancs !
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