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terms mean the bearera and the registered owners of Bonds at the time outstanding hereunder, subject, however, to the extent applicable, to the
provisions of esctions 7 and 8 of Article II hereof; tho words “registered owner” in respect to ench Bond means the person in whose name that
Bond is registered; the word “coupon™ means the interest coupons appertaining to the Bonds; the words “registered Bonds” means coupon Bonds
registered as to principal otherwise than to bearer and fully registered Bonds, of any, without coupons; and the word “Bonds” includes, to the
extent applicable, the coupons and claims for interest as well ns the coupons and fully registered Bonds to which the coupons and claims for
interest appertain, and the temporary Bonds hereinafter authorized.

Section 4. Whenever used in this Indentore, the words “additionsl property” include and mean real estate necessary or useful in the
Company’s business of operating its ice manufacturing properties embraced in the Trust Property, and selling or otherwise disposing of the pro-
duet thereof, including the incidental business of selling nnd operating cotton gine and disposing of cotton seed oil and other products thereof
and dealing in coal and other fuels, and other incidental business, ond also additions, extensions, improvements, machinery, fixtures and equip-
ment of a permanent naturc necessary or useful for the purpose of carrying on snid husiness, acquired or constructed by the Company, subsoquent
to the execution and delivery hereof, and sobjected to the title hereof (subject only to the exceptions permitted by the provisions of subsection

H of section 3 of Article ITE hereof) but excluding:

A. Property of any of the following classes:

(1) property acquired from tho procecds of any Bonds issued hereunder or already used as the basis for obtaining, or as the basis of any
pending spplication for obtaining, the certification and delivery of any Bonds, the withdrawnl by the Company of any money, or the release of any

property, hereunder;

(2) property constituting repairs or which, in the ordinary practico of companies carries on a business similar to that carried on by the
Company, is charged to operating expenses;

{(3) property substituted for, or acquired with the proceeds of insurance from or compensation for, any of the Trust Property, lost, damaged
or taken by exercise of the power of eminent domain; and

(4) property constituting replacements, reconstructions or remewals to or of the Trust Property; except to the extent in any case that the
cost or fair valus (as herein defined), whichever is less, of any property specified in the foregoing sub-clouses (I), (3), and (4) exceeds tho cost
when new of the property lost, damaged, releascd, taken, repluced, reconstructed or rencwed, or exceeds the amount which such property would
have cost if new at the time of its loss, damage, release, toking, replacement, reconstruction or renewal, whichever in any such caso is greater; provided,
however, that if any property, which might have been uscd as the basis for the certification and delivery of Bonds or for the withdrawal of money
hercunder, is lost, damaged, released or taken before being so used, and if the Company subatitutes, or comstructs or acquires, other additional
property (even if from the proceeds of money received because of such loss, damage, release or taking), the property so substituted, constructed
or acquired may, nevertheless, be used by the Company as the basia for the certification and delivery of Bonds or for the withdrawal of money
hereunder to the same extent as the property lost, damaged, released or taken might have been used; and provided, further, that property consti-
tuting repairs, substitutions, replacements, reconstructions or remewals may be used as a basis for the withdrawnl of money from the Trustee
under the provisions of Article XII hercof, if the money applied 1o be withdrawan waa received by the Trustee because of the loss, damage or taking
of the property so repaired, subsituted, replaced, reconstructed or renewed.

B. Leaschold interests, real estate unless owned in fee simple, or rights in real estate wnless owned in perpetuity, or plants, developments
or buildings urless the Company has the necessary titles, franchises or other rights for the maintenancs and use thereof in perpetuity or without
Yimit of time; provided, however, that a grant which provides for compeneation to the Company in case of its termination either by lapse of time
or by acts of the grantor may be accepted in lieu of the acquisition of perpetunl rights, if approved as r bly y and as z bly ade-
quate for the pratection of the interests of the Bondholders by a person satisfactory to the Trustea and belicved by the Trustee to be competent
and certified by the president or treasurer of the Company to be disintercsted.

Additional property may include sequired plants or systems and need not consist of a specific ar completed development, plant, or exten-
sion, addition, betterment or improvement, but may include additionai or partially completed construction work (except any construction work
begun prior to the exccation and delivery hereof), or any such work ss conforms to the provisions hercof and (whether or not capable of specific
description and identification) as is ordinarily carried in plant or plant addition accounts by a company carrying on o business and operating
property similar to that of the Company; provided, however, that, before taking any netion in respect of any property as additional property here-
under the Trustee may at any time and from time to time in its diseretion require (and, in each instance where the estimated cost or fair value
of completely constructed edditionnl property aggregates more than one hundred thousand dellars ($100,000), the Trustee shall receive) such evi-
dence, assurance, indemnity or guaranty as it shall deem satisfactory that any ench partially completed construction or other work will be completed
to the satisfaction of the Trustee within a reasonable time.

In connection with all provisions hereof relating to additions] property, as herein defined, the cost thereof shall for all purposes be deemed
to be jts actual cost in cash to the Company, including interest during construction only to the extent directly attributable to such constrnetion, and
the fair value thereof ehall be deemed to be the price which, as of the time such value is to be determined, the additional property in question
woald bring within & reasonable time if offered ot private sale, taking into consideration its location, condition and adaptability for the purposes
for which it waa designed; provided, however, that the fair value of any additional property shall not exceed the cost of equivalent new prop-
crty less depreciation, that each item of machinery, fixtures or equipment (to the extent included in additionnal property as hercin defined) shall
be deemed to have been acquired by the Company at the dats of its installation, and that, if any additional property is incapable of being separated,
or considered or sold scparately, from other property, its value shall be deemed to be o proportionate part of the value of the whole, including
such other property.

Section 5. Whenever used in this Indenture the words “grosa operating revenues” include and mean thoe total receipts of the Company from
the Lusiness of operating its ice manufacturing propertics and sclling or otherwise disposing of tho product thereof, including the incidental busi.
ness of selling and operating cotton gins and disposing of cotton seed oil and other products thereof and its net profit as determined by good
accounting practice from dealing in coal and other fuele. :

Whenever used i. this Indentare the words net camings” include and mean the total earnings of the Company from the business of operat-
ing its ice manufncturing propertics embraced in the Trust Property, and selling or otherwisa disposing of the product thereof, including the inei-
dental business of selling and opersting cotton gins and disposing of cotton seed oil and other products thercof and dealing in coal and other
fucls, and other incidental business, all commissions received for sclling the products of other companies in connection with the sale of the
Company's product, all interest received on cash and interest and dividends received on securities, owned by the Company, constituting legal invest-
menta for trustees or savings books in New York, and on obligations taken in the ordinary conrse of the business aforesaid for merchandise sold
(but not including any profits derived from the sale of capital assets or income or profits of any kind except as aforesaid), less all operating, pro-
ducing, manufacturing, eclling, ndministrative, general and miscellaneons expenses of the Company incidental to the business aforesaid, including
taxes, imsurance, liconse charges and rentals, and interest on indebtedness .(other than interest on tho Bonds socured hereby), and such other:
charges and resorves as sre generally charged against income by companies conducting a business eimilar to the business of the Company, and any
net loss arsing from the operations of tho Company other than the business aforesaid. ‘The eamings or losses from such other operations shall
be determined in a manner analogous, as far es may be, to tho manner hereby provided for tho determination of the net earnings of tlis busis
ness aforesaid, but only such losses, and not such earnings, shall be included. ‘ ‘ P T e

In case any property of the Coniplny shall have been owned by it during a put bu;not_ during the whoio‘ of the podod for which sch
carnings are to be calculated, the net earnings of such property during the portion of such period which preceded the. acquisition of sach prop-
erty by the Company ahall be included in net earnings for the purposes of this Indenture, provided thet only mch eamings of such property
during such period preceding acquisition shall be included as the accountant caleulating net earnings for the purposes of this Indenture shall
hava identified as having been derived from uses similar to the use which tho Company would make of such property in the rnormsl conduct of
its business and as being carping: whiqh \fmnld have been earned and included had the Compiny owned such property during the entire period,
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Section 1. Sobsection A. The Bornds may be ismed in sories.: Each series shall bo designated in such manner, approved by the board "
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Subscction B, The permanent Scriea A Bonds shall be printed from type on steel engraved tints. The permanent Serles A Bonds, Interest
coupons and Trustee's certificata shall be ynbstantially in the form hereinbefore set forth, with appropriate varintions and {nsertions for the dif-
ferent denominstions (all Bonds of Series A of the same denomination being identical except as to number),

All Bonds of any one series subsequent to Series A shall, excopt as hereinafter provided, be identical in tenor and effect. Bonds of series
subsequent to Series A mny contaln such insextions, omisslons and variations in said forma of Series A Bonds, and of tho interost coupons, certifi-
cates, forms and other matters thereto appertaining, as shall bo detormined by the board of directors of the Company at the time of the first {ssue
of any new series, and embodied in en indenture with the Trustee supplemental to this Indenture, in form spproved by the Trustes and
approved by an opinion of counsel (who may be of counsel to the Company) s not being incousistent with the provisions hereof, in respect (as
regards each such subsequent series respoctively) of the designation and amount of the series, the pluce or places and medinm of payment, the
dute, maturity (provided, howevor, that so long as any Bonds of Series A yremain outstanding, no bonds of any other series ahall bo issued having an
ocarlicr maturity than June 1, 1942), interest rates, interest payment dates, issue numbers, form (whether coupon or fully registered or both), de-
nominations, and provisions, if any, for reglitration and transfer, for payment with or without deduction or reimbursement for taxes, for the call
and redemption thereof before maturity, for the conversion thereof into stock of the Company, for the exchangs of Bonds of different denomina-
tions, forms and serics, for a sinking, improventent or anslogous fund, for subscrlption to stock of the Company and for any other matters which
aro required by any provision hercof to be determined by the bourd of directors of the Company and for any other metters determined by said
board in a manner not inconsistent with any of the provisions hereof.

Subscction C. The authorized aggregate principal amount of the Bonds may be executed by the Company end certified by the Trustee
shall not be limited except as the board of directors of the Company by resclutions filed with the Trustee may otherwise provide in respect of
any particulur series et the time of the initiad iasue. thereof, and except as otherwise provided in Article III and elsewhere in this Indenture, and
except that the aggregate principal amount of the Bonds outstanding st ooy time shall never in any event exceed the amount at that time permitied

by law.

The authorized aggregate principal amount of the Bonds of Seriss A which may be executed by the Company and certified by the Trustes
is limited so that at no time shall there be issued or outstanding under this Indenture Bonda of Series A for an aggrogate principal amount exceed.
ing (#xcept as provided in section 4 of this Article in respect of the exchange and transfer of Bonds, in section 5 of this Article in respect of
mutilated, destroyed or lost Bonds and in section 6 of this Article in reapect of temporary Bouds) one million one hundred thoussnd dollars
{$1,100,000), consisting of coupon Boads, registerable as to principel only, of the denominations of one thousand dollars ($1,000) cack, numhered
consecutively from M1 npwards, and five bundred dollars {$500) cach, numbered consecutively from D1 upwards,

Section 2. All of the Bonds shell be excented in the name and on behalf of the Company and under its corporate seal by its pn:u.itlent or

one of its vice-presidents, attested by its secretary or one of its assistant secrotaries. In case any officer of the Company who shall have signed or
scaled any of the Bonds shall not have been such afficer on the date borne by the Bonds, or shall ceass 1o be such officer before l..hn Bonds so
signed or sealed shall have been actually certified and delivered, such Bonds, nevertheless, by presentation to the Trustee for cartification, shall be
adopted by the Company and may be cortificd and delivered as hercin provided and thereupon ehell be isued hereunder and shall be as bindh;g
upon the Company ns though the person who signed or sealsd such Bonds had been such officer of the Company on the date borne by the Bonde
and on the date of certification and delivery. .
‘ The coupons to ba sttached to the Bonds ahall be authenticated by the facsimile signature of the present or of any future treasurct of the
Company and the Compsany may adopt and wse for that purposs the facsimile signature of any perscn who shail have been such tregmr. not-
withstanding the fact that he may not have been such treasurer on the date borne by the Bonds or that he may have ceased to be such treasurer
at the time when such Bonds shall be actually execnted, certified and delivered.

No Bond or coupon, shall be valid or obligatory for nny purposs or bo issued or entitled to any lien, right, sccurity or benofit under this
Indenture unless such Bond, or the Bond to which such coupon sppertains, shall bear thereon a certificate exccuted by the Trustee, subatantislly
in the form hercinbefore set forth. The Trustes shall be under no liahility whatover on accomnt of any defect or mvalidn.y in the execntion nl"i oy
Bond certified by it hereunder. Such certificate by the Trustes upon any such Bonds shall be conclusive and the _un'ly evidence that th.a I:lon s ﬂ:o
certified, and each coupon appertining to each such Bond, has been duly iwsned under this Indenture and is valid, ol-:llgatory and |:nu|til¢uumﬁ:l .
rights, benefita and security hereof, not only as against the Company, but also as agaiust the Trust Property, all claimants thereto an other

Bondholders hereunder. e
iveri celled and, on its written demand, delivere
Before certifying or delivering any Bond, all coupons thereon then matured shall be cut off, can e .
to the Company by tho Trustee, except as provided in section 5 of this Article, and except dmt. Bonds um.nd upon exchanges of l'nll‘:v11 mgc:tercd
Bonds, if any, for conpon Bonds may bear such conpors a3 may bo necessary in order that o gain or loas of interest shall result from such exchange.

Section 3. The Bonds shall be treated os negotiable, subject to the provisions for rogistration and transfer conuin.ed in t]nn' Inde_nlum and
in the Bonds, and the coupon Bonds, except whils registored as to principal otherwise than to bearer, shull pass by deln'ery:1 regutnh.nanb ](f ::;
coupon Bond as to principal shall not affect tho negotisbility of its coupons, which shall remeain payable to bearer, be treated as :eg:;nmr snd
pass hy delivery, whether or not the Bond to which any coupon appertaino is registered; and the Con':pnny. and c]:c'ry .nuo:;u v:h e o und
owner of cach of the Bonds by mccopting or holding the same, consents and agrees to the foregoing provisions mfl cach mvxbte: o o‘h:rgo o
persons, to rely thereon. Both principal of and interest on each Bond will be peid without regsrd to any equities arising between mpany

the bearer {or, in
igi int diate bearer or owner of any Bond. The Company, the Trusteo and eny other person may trest 3

:!:: ﬂ(:; :l;;.ﬁﬁzzai{her;r:c&in tonbenm, the registered owner) of any Bon'd. and the hearer of any conpon, whether or not the Bond tf:i,
which it appertains is registered ns to principal, as in each caso the absolute owner of such Bond or ccupon, as the case may l::' for :I:m pu;pnao
of receiving payment therefor and for all other purposes, end neither the Company nor the Trustes shall be affected by any notico to the contrary,

unt of interest to any bearer of any conpon, or to any regi.;-
whether auch Bond or coupor ehall be overdue or not, All payments of :;;:u l;c:;m Lo e Lo B b O .o voy. boaser, (om 47

tered £ any fally registered Bond (or his registered amigns, if any), n
regiaw::o:d‘:cnvizu tlm{t to bearer, to any registered owner) of any Bond shall be valid and effectual and shall be a discharge of th:i d(fompmy in
respeet of the liability upon the Bend or coupon, or claim for interest, as the case may be, to tho extent of the sum or sums so [

Columbia office of the Trustee, and/or ot such other places, if any, as may be
\ e e i Thtl sy of o Boud rovisions for registration, tranefer and /or exchangn shall be outstand-

ecified in f ths Bonda, at all times while any of the Bonds containing p -
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registered coupon Bend containing provisions for registration as to princip -myl'm ;:gi.u :I:d T e eetbin as to peiselpal nly, of sty

- prescribe with the approval of the Trustee, from timo 1o time register or canl; the agent for registration. After such registration and notation, no

gistration being noted on the Bond by an officer o
::::lf‘:“ﬂ?-‘a:ym:g'ch'?:u:on Bon?inmglnit:d otherwise than to bearer shall be valid nnless evh:)cnt:;: l:i{:] a wrl:]t:n instrament o!;‘ tlri?;:f::din form
Y gent fo tration, duly executed by the registered owner in person or by y authorized represen unless
::r:rmé:oh!hm m‘mdn;otod; but any such coupon Bond so registerod may be discharged from ugi-mﬁ:;.l andftrmnfernbi;itz
Ly delivery be restored, by like transfer to boarer similarly registered and noted. Any such coupon Bond containing provis om‘ ar mghtn.
mnysgnin,fmﬁﬁmstoﬁmc.inhhmw.bum;mmduwpﬂndpdonly.qrbetrmnfmed.tubow. o .
' d of any denomination or form, as may
: m'B, If vided b; thuhudddimtond!ho&mpmy,Bnndn(ofmypﬂmm ‘
desi lsn:g:cuzdnboud;or::;bo nudye cxchangesble, mnder such reasonsble regulations as said board shall prescribs with th; :ipprovnl of .:l;;
'l‘mft:e; for :n equal aggregate principal amount of other Bonds (of such series, and of such denomination and form, as may be de gnated by :

v B A : 10mof omo thousand | er with all unmatured coupons thereunto apper-
A ‘of the denomination of -one thousand dollars ($1,000), together with ] ;

A i o S it TR Bl o e e

' ‘ ' denominstions of five hundred. dolax N unma ; and .

Spoljinspr ?l;:tdfm?z:umd:ufns:l‘ﬂ oﬁ.v: l::ndmd dollars ($500), sggregating one thousand dollars (§1,000) or some ':nnlﬁple thereof, togetl‘mr_wilg

all unmatared . thereunto appertaining, shall be surrendered to the Trustee, the Company will imue, and; the| Trustco shall certify, and

in exchange th:;m deliver, a' lika. principal amount of Bonds of Scries A of the denomination. of ane thoussnd; dollara ($1,000), bearing
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transfer.of Bonds so-surrenderod shall b valid obliga-
o v by I and entitled to alt the' heucfits
d,! certified and’ delivered.:. -




