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In cese of such terninetion of tha Purcheser'e rights, the Vendor shall cencel end

deliver ta the Purchaser 81l of the latter's notes then outstanding hereunder.
(5) Delivary of Ceeds and purahase noney nortZefe when one-half of purchase price peid:
If and when the Purchaser shsll have duly paid to the Vendor one-half of the purchase price

heveunder For such pert of the area as the Purchaser is obligated hereuwnder to pey for, and

shall not then be otharwise in rdefault hereunder, the Vendor shall execute and deliver to the

Purchager a desd with a speoeiidl wirranty to such area as is designated "Tinber Rights™ in
Fxhibit A, warranting against gll aets done and incunbrances c;eated by the Vendor, armi
agraeing to dafand the title spgainst all persons claining by, through or under the Verdor
but no further; And a genersl warranty to such area &8s is desipgnated "Fee Lands" in Exhibit
A. Tha 1gasure of Aanages for any hreach of warranty with regards to property covered by
guch deed shnrll ne sald average price per acre {of such part thergof as the Purchessr has
heretofore paid to the Vendor} for esch acre &8 to which such breach occursy plus interest at
the rate of six per cent (5%) per annun fron the date of seynent thereof by the Purchaser

to the date of repaynent thereof by the Vendor.

Concurrently with tha delivsry of such deed the Purchaser shall execute anhd deliver to

ths Vepdor a purchgse mnoney nortgage (in fora satisfactory to the Vendor) whieh shall

contdin provisiong appropriate for ecArrying out the terns hersof, and anong other things
shall provide that 1f the "urchaser should fail Auly and punctuslly to ohsgrve or perfgom

ony covenent or sgreenent hereln contained by it to bs observed or perforned, and such
failure should continue For ten {10) Adays aftar written notiee (sSpecifying ths cherecter of
such Adefault} shall heve heen sent by the Vendor to the Purchaser, then the Vendor unay, at
ite option, at any tine therenfter during the continuance of such default, by written

notice pent to the Purchasser, daclAre all prineipal suns still owing herewndsr to the
Vendor to bey 8nd the sRae ghAll theraupon hecouns, inasdiately due und payable, anything
contained hevein or in said nortgaege or in said notes to the contrary notwithstanding, and
ney proceeld to fareclose said nortgags end taike other appropriate legel or squitahle

yrocendlings.

(5}

le8st one-Pourth of the purchese price hersunder for such part of the area A8 the Purchaser

Feleana of Property: If and when the “urchaser shall have duly paid to the Vendor at

is obligated hersunder to pay for, and shall not then be in default herewnder, the

Purcheser shall be sntitled to hAave conveyed to it by the Vendor by deed as above provided,
frae of all clains 2Ff the Vandor therein or thersts, any tiuber lsnds and/or tinber rights
desBeribed in "Ixhibit A", and designated by the Vendor, subJeet to the following conditions:
(e) Copcurrently with gach such convey®nes, the Purchaser shall pay to the Vendor in cash,

8t the place of peynent desjgneted in said notes, the sun of Seventy-five (?75) Dollars

for each acre thus conveyed, whigh paynent shell be endorssd on the Purchaser's notes then
outstending hereunder, the anouut to be endorsed oan each note being that proportion of

the cash thus paid for such conveysanca which the unpaid principal anount of such note bears
to the tot8l unpaid prineipal amount of all notes of the Purchaeser then outstanding hereunder.
Interest on ths anount thus endorsed shall cease from the date of such paynent.

{b) The Vendor shall not be required to nake sny such conveyeances unless at least Pifty
{50) acres of land arg dnecluded theretn and Bre in a substantially contiguous and compact

body. (Next Page)
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The Purcheser shall heve no right to cut any timber fron, or to Af8nage or conalt ony WARete on ATy
property covered hereby unless gnd until such property shall have been canveyed to the Purchaser
in eccordaones with this [ten A.
(7) Yo Reprasentations hy Vandor: The Vendor hes not nade, and doaes not nake any representations
or covenants ragfrding the property described in said "Exhlbit A", nor eny othar representAtions
or covenants whatsoaver except those speclficslly set Porth in this Agroenent, the Purchaser
ha#ing alreqdy nade such'éxanlnetion os satlsfles 1t regerding all natters (except title natters)
connegeterd with this Agraenent and relying solalvy on such sxanination.

Tf after the Agzte hareof all or any part of the property described in said Fxhihit. A" should be
danaged by wind, Fire or other causss, such A2nasge shall in no event entitle the Purchaser to

any abotenant of the purch&ss prise which the Purchaessr is obligeted to pay harsunder.

(8) Taxes: With regard to all titles whiech tha Pyrcheser is ohligated hergwdar tno acecept by
January 2, 1924, tha Vendar shgll pay thrae Pourths of the tAXea, Assgsanents and charges inposad
thereon for the yesr 1925, and the Purehaser shall pay ona-fgurth thereof for the year 1925, ant
the whole theregof for all subssquent yaars. Vith ragards to a1l titles rendered norketable after
said Janusry 2, 1925, &3 ebove provided, the taxes, asseasnents and chargas iaposed thereon far
-the yeer in which such titles are rendarsd nerketaAbla, shall be pra-rated on the sane principel
88 of the date cn which they area thus rendered narketadls 1u vaid gttorneys opinion, 8nd the
Pureheger shall pay the whole tharesof for all subssquent years.

(9) Tina is of aenssence: All of Lhe Purchassr's gbligetiona hereundsr ara intemded to be, and

shall be construad as, covenants and fgreenents on lts part, ragardless of whether or not in
every instance the technicel words "covenants” and "agreses” are used. The Purchaser agreaes
pronptly end Paithfully to perforn all and singuler its obligations, covenante and agreenents

hereunder, and that the tine of the perforannce thareof is and gshall always hg of the essence of

this Agreenant.

(10) TIntsrest on Overdue Accounts: The Purchassr agrees to pay intsrest at ths vate of eight

par cgent. (853 per sntum 9n s8ll principfl and interest owing harswnder fron the date of the

anesurity thereof until the dats of the paynant thereof.

(11) Purchassr will maintain corporate existence: Without tha Vendor's prior written consent the

Purchaggr will noty Auring the 1ife hargof, teruinate its corporate exlstencey norv pevnit such
ternination.

(12) Vendor's Renedies continue notwithstanding delsy in exereising then: MNo delay or danission
by the Vandor to exercise any right, powar or option, aceruing upnn any default hereunder by the

Purechaser, shall impsir such right, powsr or option, or he construed as & waiver of such defgult

an ecguiescence tharein. Nelther shell sueh delay or onission iapeir or prejudice the Venﬁov'a

right, power or optlon asccruing upon any osther or subsequent default hersunder by the Purchaser.

(13) No Change herein volid unless in writing and signed: fThe parties hereto &gree that no

change herein or addition hergto shall bind elther party hersto, unless snd until the sanse
shall be enbracsd in & writing duly signed, 2aaled gnd deliverad by the Vendor end Purchgeer,

(14) farmer of Giving Notiess: All notices which this Agreenent provides may be given to the

Purchaser by ths Vendor shall be ssnt to the Purchaser by United Statee registered nail,

erddressaed o the Purechasar at Sparténburg, South Carcling, or at such other plece as the Purchase

10y heveafter designate in & writing delivered to the Vendor.
{9var)
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