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State of South Cérolink, ) .
) Agreement.

County of Gresnville. )

Memorendunm of Agreement, entered into this 2nd, day of February, A.D. 1921 by end betweon

T.E. Gibson, party of the first part, and Mrs, Annie H. Smith, party of the second part,Witnesseth:
1. Thet the party of the first part does hereby &gree ond contraet Lo sell and convey unto the
perty of the second part, by deed in fee simple, with dower properly renounced, free and cleer

ofb 811 encumbrances, & certain lot of lend hereinefter meore specifically described, 9?1‘1 Phe time
and under the conditions set forth hersafter.

2. That ag consideration for the s@id lot of land, the party of thé gecond pard does”hereby agree
and contreet bto pey bto the party of the first part, the #um of Seven thousand five hundred
({7,500.00) Dollérs, said peymant to be made &s Pollows:~ The sum of twelve hundred twenty-five
($1225.00) Dollars this day paid in césh (the receipt of which is hereby acknowledged by"the

party of the first part,and the further sum of Six ﬁhousand two hundred seventy-five ({§61275.0Q)
Dollers. to be paid &t the rate of Seventy-Tive ($75.00) ﬁolmrs per month, such monthly payments
to begin on the Mst, day of March, 1921, #nd to continue until the tobal poyment, inecluding the

¢ ash paymend alré&dy mede, shall amount to the sum of Twent,y—nine hundred (“:{2900.00) Dollars,
thet is 'bovsa.y twenty-hine hundred ($2900.00) Dollars, exclusive of interest 83 hereinefter -
mentioned, then the party of the first pert is to exwcute end deliver unto the party of the_, sg_dond
part the deed &s Bhove referred toy and .the party of the second pert is then j;o execute &1’3514('
deliver unto the perty of the f£irst pert her note for the belance due, said note to be éévé:cé‘urgc:l’

by & morbgsge of tﬁe premises end to be due &t the rate of Seventy-five ($75.00) Doll@rsii)er '
month &s hereinabove provided, interest to be computed ot the rate of eight per cent. per OGngpum -
payable ammuelly, end said note further to provide for the ususl ten per cent. Attorney's fees in
case of collection by suit or through court. |

%. And the party of the second part, &s additionsl security for the debb due by her unto the
party of the first pert, does this dey deposit with the par’sy of the first pbrt as additiorie.l
and coll8tersl seeuritys e certain note and morigége given by Fred H. Plexico to R.N. smith ®nd.
by R.N. Smith duly essigned to Mrs. Annie H. Smith, the faece smount of said note and- mortgege
being the sun of Seven hundred Fifty ($750.00) Dollars. It being understood &nd agreed thai 't_»hé
party of the First pert shell have the right and privilege to co\lléct the said‘ note Qﬁi_moptg@ge.
and any end all collections thereon made shell be ereditéd upon the debt v‘okf":"'"Six'lmdﬁs&nﬁiﬁvvd
hundred end seventy-five ($6,275.00) Dollers as aforesaid, and such colléctioﬂs if made" shall
also apply toward the payment' of the said twenty-nine hundred (%}2906,‘00)‘ Dollers, which J.s &bmfe_
referred to;l but it is distinctly u_nde‘rs-bood end agreed tha:t ghould the party of thef':.rs’c. :_baft |
not be able to colleet said note and morigage, 'bhen‘and in thet cese he s'hayll »"re—é‘ssﬁij.'gﬁ_’ suoh |
inberest 858 he mey ﬁave therein unto the perty of the second part, and she s;hﬁ;li eon‘cinue i‘:io, pay
her obligaelion unto the party vof the fivst pa,ft as provided hbereiﬁ.: ' : L
4. It is elso understood and agreed thet all deferred pfyments shell be&i;' ‘ir‘xte:rest&ﬁ theﬁ@;?ed;‘e‘
ol eight per oeﬁt. per snrum, payable annuelly. | | | 7’

5. It is further agreed th’&t the ps,r’as’r of the second part shell have possesa(ion af the premises
.onh the lsb, dey of March 1921, .provided the first payment of Seventyéfive (!!};75.00) bollar_s
ghell then h&ve been mades and the said party of the second part is f.ofx-/eibfain p‘osys’ession, thereof
from end &i’tex' '“oh?lt date until defeult shall have beer made 8p hexfein;tj'ter" brovideds

s
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6. The pérty of the second pért shall pey ®ll texes Trom the 1st, d8y of Méreh,1921, end shall
keep the house located upon 'bhé ‘said lot of lend inGured in the sum of not less than Five Thousend
($55000) Dollars, ond pey the premiums thereon, and same shell be mede peyeble to the party of tbe
firet port as his interest may appedr.

7. It is understood end agreed thet in cBse the porty of the second pért shell be in default as
to spid monthly poyments of Sevenby-f£ive (%75.00) Dollers or upon the contrachk generdlly, or

upon the note and mortgege ahove referred o, For & spiee of sixty (60) deys, then, &1 the

pption of the party of the Pirst part, the whole debt evidenced by this agreement shall become
immediately due &nd payable, ‘and all rights of the party of the second part herein shell
immedieately terminate.

8. Thet the property herein@bove referred ko, which is bto be conveyed, is deseribed @s follows:-
"A11 thet certein lot of land, situate in the City of Greenville, County &nd state aforssaid, on
Test Stone Avenue being mmber 241, and baving & frontege oh west Stone Avenue of Porty-eight (48)
feet, more or less, &nd heving & depth of One hundred and Pifty (150) feet, adjoining the property,
of Dr.vhite." ‘

9. Tt is mubuelly understood by and between the pé»rties hereto thet the pserty of the Pirst pert
is o convéy the said lot of land @ccording to the terms and conditions nereof; ond the party

of the second part is 1';0 accept deed when tendered under the terms of this contrect, is to meke
p&ymen%s as herein specified &ﬁd i8 to PRithfully carry out the terms 8nd conditions of this
contrect; and bo the faithful perfonﬁance of the verms ond conditions hereof, the parties hereto
mu’r.ualiy bind themselves, their heirs and assigns, éigﬁing this agreement in duplicfie, ;bhe day

and year Pirst hereinabove written.

In presence of:

T.E. Gibson ( Se&l)

H.W. Rozier,
Perty of the Tirst pard.

JOS. jo Lealchz
: Annie H. Smith, (Seal)
papdy of the second pert.

State of South C8rolina,

Couﬁty of Greenville.

Person®lly eppebrs before me H.W. Rozler who upon ofth says thet he s@w the within named

T.E. Gibson, party of the Pirst pert, ond Mrs. Amnie H. Smith, perty of the second pert sign, seel
end astheir sct and deed dseliver the within vmitﬁen instriment; &nd that he, with Jos., E. Le#ch
witnessed the exeeution thereof.
Sworn to before me this 4th,
dey of Pebrusry £4.D. 1921, H.W, Rozier
Jos. E. Leach (Seal)

Notapry Public for S5.Ce

Recorded July 15th, 1921.
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