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- V,Ifou have inquired whether or not a leaqe ]
1s“aubjgct:to”impbsition of thé State documentary stam

£ .real pfopgrty“
p- tax: i

(1) If the rental is paid in" advance
" - period covered by the lease,

fpr the entire

{2) If the rental is to b

e pald, at least in part,
in the future, ) ) -

o The -Supreme Court of Florida has ruled on.both questions

in Dundee Corporatica v. Lea, 24.So. 2d -234; (1945), -Sitting en blanc,
the Court hcld by way of dictum that a ledse of:.real estate must convey
some kiad of an "interest" in land, taxable”under the, Florida™docu-
mEUEAry s tanp ‘law; and, on the point: at- issue in"the: case; 1t was held
that the covenant in a lease to pay rent constituted a "written oblia
gation to pay money," also taxable under Florida law, 070 oo

The Cqui‘tAsaid, 24 So, Rep. 2nd atp, 235:

2 ""We think the phrase 'Written’ obligation to" p,gj monsyf ;
G must comprehénd the covenant ina lease. to pay-rent;" . o

V'And;'again,atrp.'235:

"Certaldly a = « - lease

: wust convey soma kind of an’
'Interest’ in lana." - Ry o

o The -Florida’ Court: later ‘reversad {ts rulin !

in g -lease to pay réntal cons;icuced'a'cnxablezﬂobligation”to'pay monay,!
but affirmed 1ta holding ‘in Pundea- that a:lease of land; short=term or - -
1ohg=teim; was trxable ‘as - the traasfer of an "inte sotin land" under
Florida law, which: 1mposed " documant 3 ;

g that the’ coverant
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