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ieases of Real Proparty

You have imguired whether or not.a lease of real property

is sub sct to iupositioa of the State documentary. stamp tax:

¢iy ¥%f the rental is paid in. advance for ‘the entire
period covered by the lease.

1f the rental is to be pald, at least in part,

LT L

2
in- the future.

Tie. Supreme Court of Florida has ruled on both guestions
oratica v. lea, 24 So. 2d 234, (1943).  ‘Sitting en blanc,
by way of dictun that a lease of real estate must convey
Vi st in land, taexable undar’ the Florida docu-
iaw; zaé, on the poiat at isgue in: the case it was held
ant in a lease to pay rent constituted a "wri\:ten obli-
money,' also taxable under Florida law,

1!

—"n_ut:ary 8T
‘that the cove
wation to ¥

%he Court said, 24 So. Rep. 2nd at p. 235:

'Je thipnk the phrase ‘written obligation to pay monr_y'
must-comprehend the covenant in a lease-to pay rent."

a at-p. 235:

Wgertainly a - - - lease must convey some Kind-of: sn

‘interest' in land.”

iater reversed 1ts ruliug that the ¢oven
ad s taxable "obligation’ to pay money ;"

;’nf; x’mcd ito homino in D\m “that a léase of:land,’:short-term or
ioable as the traasfec of an “intereac in land" under

t
icff. imposed a docus entary s-.amo t:ax
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