and billed at & later date,

In conneotion with the liquidation of Mershell &
Williems Southern Corporation into Marshell & ¥illisms Corpores
tion, we sassumed the reel estats had s vulua' of $150,000, less
$46,000 for the existing mortgege or $104,000, We alloocated
32% of the $1,500,000 purchese price (using the net worths of
Southern and M & W on the basis of the 6/30/6l finencisls end
disregarding the small smount paid for the stook of Mershall &

= Williems Equipment Compeny) to the sssots of Morshell & Williems
. Bouthern Corporation for & figure ‘of $480,000, We assumed that

the 1iebilities of Southern assumed by Northern wers $226,000.

© ($204,000 = $ 50,000) Henco the stamps were based on '$50,000
0,000 %'Eam.

which produced a federal documentary stemp tax of $55 end o
South Cerolina dooumsntery stemp tex of $100.
in connection with the iiquidation of Northern into
Bovia we w:2d the same assumptions set forth in the preceding
paragraphs ($1ol;;ooo for the velus of the South Cerolina real
estate &nd $750,000 for the fzotal" 110bilities assumed) and based
the tex on $52,000, vhioh gives a federal documsntery stemp tax
‘of $57.20 and @ South cax‘onm doounentery stamp tex of $104,000,
Por title moux'anoe weo used $zoo,ooo for the Rhode
Island real estate (to reduce the oout of the: yeuoy) nnd $150 000
for taha Bouth caronm resl ennte. » '
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