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T. C. CALLIBON
ATTORMNEY GENERAL

Deed Book. 690, puage 34

llaynesworth and ilaynesworih
Attornoys at Law
Greenville, South Carollna

Attention: Mr. Milton Willlnms
Dear Sir:

This lotter is writton you in. answer to our
telephons conversation yosterday. : .

Leasoes for a definlibte period.and for-a .
definito sum in reutals are writben obligations Lo pay
money and are, therefore, subject to tno four  (I¢) cents
per hundred (100) stamp tex. However, A such leased
are wholly and entirely oxeocutod without tho Stabte.of
South Carolina, such leasas are nob subject to the
South Carolina Documentary Tax ingamuch: 8s.the court
has ssveral times held that the tax in levied:upon the
oroation of the inatrumont.
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Claude Ki ‘i‘lingatq,—
Assigtant Attorney Goneral
SOUTH CAROLI’HA’ TAX COIMMISSLON




