STAle OF S0UTH CARGLISA
SOUTH CARQLINA TAX GOMIISSICR
Colunbia

August 25, 1981

Hr. J, E. Belser,
Columbis, South Carolina.

Dear Sirg
Referring to tphone conversation thls morning, we wigh
to advise that in view of Saction 26 of the Federal Farm Loan Agt

notes given to Joint Stock Land Banks secured by firat mortgages on
real estate, or chaitel mortgages, are exem.t from South Cavoline

It will be in order for Clerks of Court to record such
mortgages without requiring any South Carolina docunentary stamps to
be affixed thereto,
Yours vory truly,
SCUTH OARCLIRA TAZ COMMISSIGH
LICENSE TAX DIVISICN

RALsse (Signed) R, 4, Little, Director,

The abeve couy is sent you fer the purpose of relieving
you of unnecespary correspondenta.

gok Land Bank
-

. L. Bifencer,
Siifeg - President,




