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Joseph M. Kernell 
County Administrator  
jkernell@greenvillecounty.org 
(864) 467�7105  
www.greenvillecounty.org 
     

December 22, 2017

To the Honorable Chairman, Members of County Council, and Citizens of Greenville County:

We are pleased to present this Comprehensive Annual Financial Report (CAFR) for Greenville County, South Carolina (the 
County). The South Carolina Code of Laws along with the Federal Single Audit Act of 1984 requires that all general-purpose 
local governments publish, within six months of the close of each fiscal year, a complete set of financial statements presented 
in conformity with accounting principles generally accepted in the United States of America (GAAP) and audited in 
accordance with auditing standards generally accepted in the United States of America by a firm of licensed certified public 
accountants. 

Management of the County assumes full responsibility for the completeness and reliability of the information contained in this
report, based upon a comprehensive internal control framework established for that purpose. Because the cost of internal 
controls should not exceed anticipated benefits, the objective is to provide reasonable rather than absolute assurance that the 
financial statements will be free from material misstatement.  

Elliott Davis LLC has issued an unmodified (“clean”) opinion on Greenville County’s financial statements for the fiscal year 
ended June 30, 2017. Their report is presented as the first component in the financial section of this report. The independent 
audit was part of a broader, federally mandated “Single Audit” designed to meet the special needs of federal grantor agencies. 
The standards governing Single Audit engagements require the independent auditor to report not only on the fair presentation 
of the financial statements, but also on internal controls and compliance with legal requirements, with special emphasis on 
internal controls and legal requirements involving the administration of federal awards.  These reports are presented in the 
Single Audit Section of the CAFR. 

Management’s Discussion and Analysis (MD&A) immediately follows the independent auditor’s report and provides a 
narrative introduction, overview, and analysis of the basic financial statements. This transmittal letter is designed to 
complement the MD&A and should be read in conjunction with it. 

Profile of Greenville County 

The County, located in the “Upstate” of South Carolina, is a progressive, high-growth area for high technology manufacturing, 
corporate headquarters and international business investment. Greenville County, the largest county in South Carolina, 
occupies a land area of approximately 789 square miles and serves a population currently estimated at 509,600. The County is 
empowered to levy real and personal property taxes to support government operations for the citizens it serves.

The South Carolina General Assembly established Greenville County in 1786 and County Council in 1967.  In 1973, a County 
Executive was appointed to oversee the daily operation of delivering county government services. In 1976, the County 
adopted the Council-Administrator form of government in accordance with the “Home Rule Act.”

The County Council consists of twelve members elected for four-year staggered terms and is the legislative, policy-making 
body. The Council appoints the County Attorney, Clerk to Council and County Administrator. The County Administrator is 
responsible for day-to-day operations, implementation of Council policy and appointment of senior level county staff. The 
following seven officials are elected:  Auditor, Treasurer, Register of Deeds, Clerk of Court, Sheriff, Coroner and Probate 
Judge.

County Square � 301 University Ridge � Suite 2400 � Greenville, SC  29601�3665 � Fax (864) 467�7151 
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Greenville County provides a full range of government services including law enforcement, judicial system, recreation, health 
services, social services, emergency medical transport, construction, infrastructure maintenance and comprehensive planning. 
A five-member Soil and Water Commission also serves Greenville County.

 

In addition to the various operational departments of the County, three blended component units are included within the 
financial information presented for the primary government.  These include the Greenville County Public Facilities
Corporation established in 1991, the Greenville County Tourism Public Facilities Corporation established in 2008 and the 
Greenville County Business Park Public Facilities Corporation established in 2015. Financial transactions are processed 
through the County’s financial system and are a part of the County’s audit. 

The County also includes separate financial information for the following two discretely presented component units:

The Greenville County Redevelopment Authority was created in 1969 under the provisions of Act 516 of the South Carolina 
General Assembly. The Authority’s mission is to improve the quality of life for low and moderate-income citizens of the
County through improved affordable housing. The Greenville County Council appoints all board members, approves federal 
grant requests and is financially accountable for any deficits. The Authority issues separate audited financial statements which 
are available at the Authority’s offices located at County Square.

The Greenville County Library was created by County Council in 1979. The Library board consists of eleven members 
appointed by County Council. The Library issues separate audited financial statements which are available at the main 
Library.

State law requires that all political subdivisions of the State adopt balanced budgets. Further, each county council is required 
to adopt annually and prior to the beginning of the fiscal year, operating and capital budgets for the operation of county 
government. Greenville County’s biennium budget serves as the foundation for the County’s financial planning and control.
Although the level of budgetary control (that is, the level at which expenditures cannot legally exceed the appropriated 
amount) is established by fund, budgetary controls are exercised at lower levels of detail as well. The County Administrator is 
authorized to transfer budgeted amounts within a department. County Council must approve any revisions that alter the total 
budget of any department. The County also maintains an encumbrance accounting system as one technique of accomplishing 
budgetary control. Unencumbered budget amounts lapse at the end of each year, except those established for capital projects 
or grants that carry over to the next fiscal year.

Economic Condition of Greenville County

Local economy

Greenville County is the centerpiece of the region considered to be the “economic engine of South Carolina.” Situated in the 
northwestern corner of the state, Greenville County is part of one of the nation’s fastest growing areas, “The I-85 Corridor.” 
Greenville is located between Atlanta, Georgia and Charlotte, North Carolina on I-85. The Atlantic Ocean and Port of 
Charleston are 200 miles to the Southeast down I-26, and the Blue Ridge Mountains are just 15 minutes away. The 
Greenville-Spartanburg International Airport is the busiest in the state and is served by most major airlines.

Greenville has what it takes to attract coveted new jobs and investment: skilled worker availability, exceptional quality of life, 
top ten Technical College, Blue Ribbon K-12 schools, low cost of living, low cost of doing business, excellent interstate 
access and numerous colleges and universities. With these competitive advantages, it is easy to understand why an impressive 
and diverse collection of international and domestic firms has already selected the region for their businesses. From disaster 
recovery software to polymer technology, biomedical engineering to molecular diagnostics, Greenville is home to a 
burgeoning tech ecosystem. 

Under a new accounting policy (GASB 77), the County was required to disclose about $8.5 million in abated property tax 
revenues for the fiscal year ended June 30, 2017. These tax abatements allow Greenville County to aggressively pursue new 
businesses. Companies locating or expanding operations in Greenville during the year include the following: PL 
Developments (a leading manufacturer, packager and distributor of pharmaceutical and consumer healthcare products) will 
invest $45 million and create 450 new jobs, AVX Corporation (an electronic capacitor manufacturer) will spend $35 million 
on an expansion project, BB&T will construct a new $30 million mortgage servicing center and Moore’s Food Resources will
locate a new 131,200 square foot baking facility in Greenville County.
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Greenville County is the most populous county in the state of South Carolina.  Below is a trend analysis showing the 
population growth for the past fifty years.

Unemployment rates for Greenville County have consistently remained lower than those of the state of South Carolina.  Please
refer to the chart of national, state and county unemployment rates for the last five years below.

Long-term financial planning

The County’s capital improvement program is designed to identify major, infrequent and nonrecurring projects, which should 
be financed over a period of years. The fiscal year 2018 through fiscal year 2022 capital improvement program totals about 
$141 million in the areas of technological improvements, equipment, recreation projects, facilities, infrastructure, and storm
water. The capital improvement program budget totals about $47 million for fiscal year 2018, $62 million for fiscal year 
2019, $11 million for fiscal year 2020 and $10 million each year for fiscal years 2021 and 2022. Budgeted facility 
improvements include the construction of a new County facility in fiscal years 2018 and 2019.

Relevant financial policies

Greenville County policy requires the County to aggressively pursue all grant opportunities after considering all current and
future implications of both accepting and rejecting the grant. Total operating grants for the current fiscal year were 
approximately $20 million compared to $15 million for the prior fiscal year. This increase was mainly due to increases in 
judicial, community development/planning and emergency medical services grants.

Greenville County Population 

2017 (Estimate) 509,600
2000 379,616
1990 320,167
1980 287,913
1970 240,774
1960 209,776

Source: US Census Bureau

Unemployment Rates

2013 2014 2015 2016 2017

Greenville County 7.1 4.8 5.6 4.6 3.7

South Carolina 8.1 5.3 6.8 5.2 4.0

United States 7.6 6.1 5.3 4.9 4.4

Source: South Carolina Department of Employment and Workforce
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ďǇ�ŽƚŚĞƌ�ĂƵĚŝƚŽƌƐ�ǁŚŽƐĞ�ƌĞƉŽƌƚ�ŚĂƐ�ďĞĞŶ�ĨƵƌŶŝƐŚĞĚ�ƚŽ�ƵƐ͕�ĂŶĚ�ŽƵƌ�ŽƉŝŶŝŽŶ͕�ŝŶƐŽĨĂƌ�ĂƐ�ŝƚ�ƌĞůĂƚĞƐ�ƚŽ�ƚŚĞ�ĂŵŽƵŶƚƐ�
ŝŶĐůƵĚĞĚ�ĨŽƌ� ƚŚĞ��ƵƚŚŽƌŝƚǇ�ĂŶĚ�>ŝďƌĂƌǇ͕� ŝƐ�ďĂƐĞĚ�ƐŽůĞůǇ�ŽŶ�ƚŚĞ� ƌĞƉŽƌƚ�ŽĨ� ƚŚĞ�ŽƚŚĞƌ�ĂƵĚŝƚŽƌƐ͘�tĞ�ĐŽŶĚƵĐƚĞĚ�ŽƵƌ�
ĂƵĚŝƚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ĂƵĚŝƚŝŶŐ� ƐƚĂŶĚĂƌĚƐ� ŐĞŶĞƌĂůůǇ� ĂĐĐĞƉƚĞĚ� ŝŶ� ƚŚĞ� hŶŝƚĞĚ� ^ƚĂƚĞƐ� ŽĨ� �ŵĞƌŝĐĂ� ĂŶĚ� ƚŚĞ�
ƐƚĂŶĚĂƌĚƐ�ĂƉƉůŝĐĂďůĞ�ƚŽ�ĨŝŶĂŶĐŝĂů�ĂƵĚŝƚƐ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�'ŽǀĞƌŶŵĞŶƚ��ƵĚŝƚŝŶŐ�^ƚĂŶĚĂƌĚƐ͕�ŝƐƐƵĞĚ�ďǇ�ƚŚĞ��ŽŵƉƚƌŽůůĞƌ�
'ĞŶĞƌĂů�ŽĨ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͘�dŚŽƐĞ�ƐƚĂŶĚĂƌĚƐ�ƌĞƋƵŝƌĞ�ƚŚĂƚ�ǁĞ�ƉůĂŶ�ĂŶĚ�ƉĞƌĨŽƌŵ�ƚŚĞ�ĂƵĚŝƚ�ƚŽ�ŽďƚĂŝŶ�ƌĞĂƐŽŶĂďůĞ�
ĂƐƐƵƌĂŶĐĞ�ĂďŽƵƚ�ǁŚĞƚŚĞƌ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĨƌĞĞ�ĨƌŽŵ�ŵĂƚĞƌŝĂů�ŵŝƐƐƚĂƚĞŵĞŶƚ͘��
�
�Ŷ� ĂƵĚŝƚ� ŝŶǀŽůǀĞƐ�ƉĞƌĨŽƌŵŝŶŐ� ƉƌŽĐĞĚƵƌĞƐ� ƚŽ� ŽďƚĂŝŶ� ĂƵĚŝƚ� ĞǀŝĚĞŶĐĞ� ĂďŽƵƚ� ƚŚĞ� ĂŵŽƵŶƚƐ� ĂŶĚ� ĚŝƐĐůŽƐƵƌĞƐ� ŝŶ� ƚŚĞ�
ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�dŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ƐĞůĞĐƚĞĚ�ĚĞƉĞŶĚ�ŽŶ�ƚŚĞ�ĂƵĚŝƚŽƌΖƐ� ũƵĚŐŵĞŶƚ͕� ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ĂƐƐĞƐƐŵĞŶƚ�ŽĨ�
ƚŚĞ�ƌŝƐŬƐ�ŽĨ�ŵĂƚĞƌŝĂů�ŵŝƐƐƚĂƚĞŵĞŶƚ�ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͕�ǁŚĞƚŚĞƌ�ĚƵĞ�ƚŽ�ĨƌĂƵĚ�Žƌ�ĞƌƌŽƌ͘�/Ŷ�ŵĂŬŝŶŐ�ƚŚŽƐĞ�
ƌŝƐŬ�ĂƐƐĞƐƐŵĞŶƚƐ͕�ƚŚĞ�ĂƵĚŝƚŽƌ�ĐŽŶƐŝĚĞƌƐ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ƌĞůĞǀĂŶƚ�ƚŽ�ƚŚĞ�ĞŶƚŝƚǇΖƐ�ƉƌĞƉĂƌĂƚŝŽŶ�ĂŶĚ�ĨĂŝƌ�ƉƌĞƐĞŶƚĂƚŝŽŶ�
ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ� ŝŶ�ŽƌĚĞƌ�ƚŽ�ĚĞƐŝŐŶ�ĂƵĚŝƚ�ƉƌŽĐĞĚƵƌĞƐ�ƚŚĂƚ�ĂƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ� ŝŶ�ƚŚĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͕�ďƵƚ�
ŶŽƚ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĞǆƉƌĞƐƐŝŶŐ�ĂŶ�ŽƉŝŶŝŽŶ�ŽŶ�ƚŚĞ�ĞĨĨĞĐƚŝǀĞŶĞƐƐ�ŽĨ�ƚŚĞ�ĞŶƚŝƚǇΖƐ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů͘��ĐĐŽƌĚŝŶŐůǇ͕�ǁĞ�
ĞǆƉƌĞƐƐ�ŶŽ�ƐƵĐŚ�ŽƉŝŶŝŽŶ͘��Ŷ�ĂƵĚŝƚ�ĂůƐŽ�ŝŶĐůƵĚĞƐ�ĞǀĂůƵĂƚŝŶŐ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞŶĞƐƐ�ŽĨ�ĂĐĐŽƵŶƚŝŶŐ�ƉŽůŝĐŝĞƐ�ƵƐĞĚ�ĂŶĚ�
ƚŚĞ�ƌĞĂƐŽŶĂďůĞŶĞƐƐ�ŽĨ�ƐŝŐŶŝĨŝĐĂŶƚ�ĂĐĐŽƵŶƚŝŶŐ�ĞƐƚŝŵĂƚĞƐ�ŵĂĚĞ�ďǇ�ŵĂŶĂŐĞŵĞŶƚ͕�ĂƐ�ǁĞůů�ĂƐ�ĞǀĂůƵĂƚŝŶŐ�ƚŚĞ�ŽǀĞƌĂůů�
ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚ�ƉƌĞƐĞŶƚĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�
�
tĞ�ďĞůŝĞǀĞ� ƚŚĂƚ� ƚŚĞ�ĂƵĚŝƚ�ĞǀŝĚĞŶĐĞ�ǁĞ�ŚĂǀĞ�ŽďƚĂŝŶĞĚ� ŝƐ� ƐƵĨĨŝĐŝĞŶƚ�ĂŶĚ�ĂƉƉƌŽƉƌŝĂƚĞ� ƚŽ�ƉƌŽǀŝĚĞ�Ă�ďĂƐŝƐ� ĨŽƌ�ŽƵƌ�
ĂƵĚŝƚ�ŽƉŝŶŝŽŶƐ͘�
�
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KƉŝŶŝŽŶƐ�
�
/Ŷ�ŽƵƌ�ŽƉŝŶŝŽŶ͕�ďĂƐĞĚ�ŽŶ�ŽƵƌ�ĂƵĚŝƚ�ĂŶĚ�ƚŚĞ�ƌĞƉŽƌƚ�ŽĨ�ŽƚŚĞƌ�ĂƵĚŝƚŽƌƐ͕�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂďŽǀĞ�
ƉƌĞƐĞŶƚ� ĨĂŝƌůǇ͕� ŝŶ� Ăůů� ŵĂƚĞƌŝĂů� ƌĞƐƉĞĐƚƐ͕� ƚŚĞ� ƌĞƐƉĞĐƚŝǀĞ� ĨŝŶĂŶĐŝĂů� ƉŽƐŝƚŝŽŶ� ŽĨ� ƚŚĞ� ŐŽǀĞƌŶŵĞŶƚĂů� ĂĐƚŝǀŝƚŝĞƐ͕� ƚŚĞ�
ďƵƐŝŶĞƐƐͲƚǇƉĞ� ĂĐƚŝǀŝƚŝĞƐ͕� ƚŚĞ� ĂŐŐƌĞŐĂƚĞ� ĚŝƐĐƌĞƚĞůǇ� ƉƌĞƐĞŶƚĞĚ� ĐŽŵƉŽŶĞŶƚ� ƵŶŝƚƐ͕� ĞĂĐŚ� ŵĂũŽƌ� ĨƵŶĚ͕� ĂŶĚ� ƚŚĞ�
ĂŐŐƌĞŐĂƚĞ�ƌĞŵĂŝŶŝŶŐ�ĨƵŶĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ�ĂƐ�ŽĨ�:ƵŶĞ�ϯϬ͕�ϮϬϭϳ͕�ĂŶĚ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĐŚĂŶŐĞƐ�ŝŶ�ĨŝŶĂŶĐŝĂů�
ƉŽƐŝƚŝŽŶ�ĂŶĚ͕�ǁŚĞƌĞ� ĂƉƉůŝĐĂďůĞ͕� ĐĂƐŚ� ĨůŽǁƐ� ƚŚĞƌĞŽĨ� ĂŶĚ� ƚŚĞ� ƌĞƐƉĞĐƚŝǀĞ� ďƵĚŐĞƚĂƌǇ� ĐŽŵƉĂƌŝƐŽŶ� ĨŽƌ� ƚŚĞ�'ĞŶĞƌĂů�
&ƵŶĚ͕� WĂƌŬƐ͕� ZĞĐƌĞĂƚŝŽŶ� ĂŶĚ� dŽƵƌŝƐŵ� &ƵŶĚ͕� �ĂƉŝƚĂů� WƌŽũĞĐƚƐ� &ƵŶĚ͕� ĂŶĚ� ƚŚĞ� �Ͳϵϭϭ� &ƵŶĚ͕� �ĐĐŽŵŵŽĚĂƚŝŽŶƐ� dĂǆ�
&ƵŶĚ͕�ĂŶĚ�sŝĐƚŝŵ͛Ɛ��ŝůů�ŽĨ�ZŝŐŚƚƐ�&ƵŶĚ͕�Ăůů�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ƐƵďͲĨƵŶĚƐ�ŽĨ�ƚŚĞ�&ĞĚĞƌĂů�ĂŶĚ�^ƚĂƚĞ�'ƌĂŶƚ�&ƵŶĚ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�
ƚŚĞŶ�ĞŶĚĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ĂĐĐŽƵŶƚŝŶŐ�ƉƌŝŶĐŝƉůĞƐ�ŐĞŶĞƌĂůůǇ�ĂĐĐĞƉƚĞĚ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ŽĨ��ŵĞƌŝĐĂ͘�
�
ZĞƋƵŝƌĞĚ�^ƵƉƉůĞŵĞŶƚĂƌǇ�/ŶĨŽƌŵĂƚŝŽŶ�
�
�ĐĐŽƵŶƚŝŶŐ� ƉƌŝŶĐŝƉůĞƐ� ŐĞŶĞƌĂůůǇ� ĂĐĐĞƉƚĞĚ� ŝŶ� ƚŚĞ� hŶŝƚĞĚ� ^ƚĂƚĞƐ� ŽĨ� �ŵĞƌŝĐĂ� ƌĞƋƵŝƌĞ� ƚŚĂƚ� ƚŚĞ� DĂŶĂŐĞŵĞŶƚ͛Ɛ�
�ŝƐĐƵƐƐŝŽŶ� ĂŶĚ� �ŶĂůǇƐŝƐ͕� KƚŚĞƌ� WŽƐƚͲ�ŵƉůŽǇŵĞŶƚ� �ĞŶĞĨŝƚƐ� ʹ� �ĞĨŝŶĞĚ� �ĞŶĞĨŝƚ� ,ĞĂůƚŚ� �ĂƌĞ� WůĂŶ� ^ĐŚĞĚƵůĞ� ŽĨ�
&ƵŶĚŝŶŐ�WƌŽŐƌĞƐƐ�ĂŶĚ��ŵƉůŽǇĞƌ��ŽŶƚƌŝďƵƚŝŽŶƐ͕�^ĐŚĞĚƵůĞ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�WƌŽƉŽƌƚŝŽŶĂƚĞ�^ŚĂƌĞ�ŽĨ�ƚŚĞ�EĞƚ�WĞŶƐŝŽŶ�
>ŝĂďŝůŝƚǇ�ʹ��ŵƉůŽǇĞĞ�WĞŶƐŝŽŶ�WůĂŶ͕�ĂŶĚ�ƚŚĞ�^ĐŚĞĚƵůĞ�ŽĨ��ŽƵŶƚǇ��ŽŶƚƌŝďƵƚŝŽŶƐ�ƚŽ��ŵƉůŽǇĞĞ�WĞŶƐŝŽŶ�WůĂŶ�ĂƐ�ůŝƐƚĞĚ�
ŝŶ�ƚŚĞ�ƚĂďůĞ�ŽĨ�ĐŽŶƚĞŶƚƐ͕�ďĞ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�ƐƵƉƉůĞŵĞŶƚ�ƚŚĞ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�^ƵĐŚ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ĂůƚŚŽƵŐŚ�
ŶŽƚ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͕�ŝƐ�ƌĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚĂů��ĐĐŽƵŶƚŝŶŐ�^ƚĂŶĚĂƌĚƐ��ŽĂƌĚ͕�ǁŚŽ�
ĐŽŶƐŝĚĞƌƐ� ŝƚ� ƚŽ� ďĞ� ĂŶ� ĞƐƐĞŶƚŝĂů� ƉĂƌƚ� ŽĨ� ĨŝŶĂŶĐŝĂů� ƌĞƉŽƌƚŝŶŐ� ĨŽƌ� ƉůĂĐŝŶŐ� ƚŚĞ� ďĂƐŝĐ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ŝŶ� ĂŶ�
ĂƉƉƌŽƉƌŝĂƚĞ� ŽƉĞƌĂƚŝŽŶĂů͕� ĞĐŽŶŽŵŝĐ͕� Žƌ� ŚŝƐƚŽƌŝĐĂů� ĐŽŶƚĞǆƚ͘�tĞ� ŚĂǀĞ� ĂƉƉůŝĞĚ� ĐĞƌƚĂŝŶ� ůŝŵŝƚĞĚ� ƉƌŽĐĞĚƵƌĞƐ� ƚŽ� ƚŚĞ�
ƌĞƋƵŝƌĞĚ� ƐƵƉƉůĞŵĞŶƚĂƌǇ� ŝŶĨŽƌŵĂƚŝŽŶ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� ĂƵĚŝƚŝŶŐ� ƐƚĂŶĚĂƌĚƐ� ŐĞŶĞƌĂůůǇ� ĂĐĐĞƉƚĞĚ� ŝŶ� ƚŚĞ�hŶŝƚĞĚ�
^ƚĂƚĞƐ�ŽĨ��ŵĞƌŝĐĂ͕�ǁŚŝĐŚ�ĐŽŶƐŝƐƚĞĚ�ŽĨ�ŝŶƋƵŝƌŝĞƐ�ŽĨ�ŵĂŶĂŐĞŵĞŶƚ�ĂďŽƵƚ�ƚŚĞ�ŵĞƚŚŽĚƐ�ŽĨ�ƉƌĞƉĂƌŝŶŐ�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�
ĂŶĚ� ĐŽŵƉĂƌŝŶŐ� ƚŚĞ� ŝŶĨŽƌŵĂƚŝŽŶ� ĨŽƌ� ĐŽŶƐŝƐƚĞŶĐǇ� ǁŝƚŚ� ŵĂŶĂŐĞŵĞŶƚΖƐ� ƌĞƐƉŽŶƐĞƐ� ƚŽ� ŽƵƌ� ŝŶƋƵŝƌŝĞƐ͕� ƚŚĞ� ďĂƐŝĐ�
ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͕�ĂŶĚ�ŽƚŚĞƌ�ŬŶŽǁůĞĚŐĞ�ǁĞ�ŽďƚĂŝŶĞĚ�ĚƵƌŝŶŐ�ŽƵƌ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�tĞ�
ĚŽ�ŶŽƚ�ĞǆƉƌĞƐƐ�ĂŶ�ŽƉŝŶŝŽŶ�Žƌ�ƉƌŽǀŝĚĞ�ĂŶǇ�ĂƐƐƵƌĂŶĐĞ�ŽŶ�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ďĞĐĂƵƐĞ�ƚŚĞ�ůŝŵŝƚĞĚ�ƉƌŽĐĞĚƵƌĞƐ�ĚŽ�ŶŽƚ�
ƉƌŽǀŝĚĞ�ƵƐ�ǁŝƚŚ�ƐƵĨĨŝĐŝĞŶƚ�ĞǀŝĚĞŶĐĞ�ƚŽ�ĞǆƉƌĞƐƐ�ĂŶ�ŽƉŝŶŝŽŶ�Žƌ�ƉƌŽǀŝĚĞ�ĂŶǇ�ĂƐƐƵƌĂŶĐĞ͘�
�
KƚŚĞƌ�/ŶĨŽƌŵĂƚŝŽŶ�
�
KƵƌ� ĂƵĚŝƚ� ǁĂƐ� ĐŽŶĚƵĐƚĞĚ� ĨŽƌ� ƚŚĞ� ƉƵƌƉŽƐĞ� ŽĨ� ĨŽƌŵŝŶŐ� ŽƉŝŶŝŽŶƐ� ŽŶ� ƚŚĞ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ƚŚĂƚ� ĐŽůůĞĐƚŝǀĞůǇ�
ĐŽŵƉƌŝƐĞ� ƚŚĞ� �ŽƵŶƚǇΖƐ� ďĂƐŝĐ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ͘� dŚĞ� ŝŶƚƌŽĚƵĐƚŽƌǇ� ƐĞĐƚŝŽŶ͕� ƚŚĞ� ŽƚŚĞƌ� ƐƵƉƉůĞŵĞŶƚĂƌǇ�
ŝŶĨŽƌŵĂƚŝŽŶ� ƐĞĐƚŝŽŶ͕�ǁŚŝĐŚ� ŝŶĐůƵĚĞƐ� ƚŚĞ� ĐŽŵďŝŶŝŶŐ� ĂŶĚ� ŝŶĚŝǀŝĚƵĂů� ĨƵŶĚ� ƐƚĂƚĞŵĞŶƚƐ� ĂŶĚ� ďƵĚŐĞƚĂƌǇ� ƐĐŚĞĚƵůĞƐ͕�
ƐĐŚĞĚƵůĞ� ŽĨ� ŐĞŶĞƌĂů� ŽďůŝŐĂƚŝŽŶ� ďŽŶĚƐ͕� ƐĐŚĞĚƵůĞ� ŽĨ� ŽƵƚƐƚĂŶĚŝŶŐ� ƐƉĞĐŝĂů� ĂƐƐĞƐƐŵĞŶƚ� ŐĞŶĞƌĂů� ŽďůŝŐĂƚŝŽŶ� ďŽŶĚƐ͕�
ǀŝĐƚŝŵ͛Ɛ�ďŝůů�ŽĨ�ƌŝŐŚƚƐͲƐƚĂƚĞŵĞŶƚ�ŽĨ�ĨŝŶĞƐ�ĂŶĚ�ĂƐƐĞƐƐŵĞŶƚƐ͕�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ƌĞǀĞŶƵĞƐ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞƐ͕�ĂŶĚ�ďĂůĂŶĐĞ�
ƐŚĞĞƚ͕� ĂŶĚ� ƚŚĞ� ƐƚĂƚŝƐƚŝĐĂů� ƐĞĐƚŝŽŶ͕� ĂƐ� ůŝƐƚĞĚ� ŝŶ� ƚŚĞ� ƚĂďůĞ� ŽĨ� ĐŽŶƚĞŶƚƐ͕� ĂƌĞ� ƉƌĞƐĞŶƚĞĚ� ĨŽƌ� ƉƵƌƉŽƐĞƐ� ŽĨ� ĂĚĚŝƚŝŽŶĂů�
ĂŶĂůǇƐŝƐ�ĂŶĚ�ĂƌĞ�ŶŽƚ�Ă�ƌĞƋƵŝƌĞĚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�dŚĞ�ƐĐŚĞĚƵůĞ�ŽĨ�ĞǆƉĞŶĚŝƚƵƌĞƐ�ŽĨ�ĨĞĚĞƌĂů�
ĂǁĂƌĚƐ�ŝƐ�ƉƌĞƐĞŶƚĞĚ�ĨŽƌ�ƉƵƌƉŽƐĞƐ�ŽĨ�ĂĚĚŝƚŝŽŶĂů�ĂŶĂůǇƐŝƐ�ĂƐ�ƌĞƋƵŝƌĞĚ�ďǇ�dŝƚůĞ�Ϯ�h͘^͘��ŽĚĞ�ŽĨ�&ĞĚĞƌĂů�ZĞŐƵůĂƚŝŽŶƐ�
;�&ZͿ� WĂƌƚ� ϮϬϬ͕� hŶŝĨŽƌŵ� �ĚŵŝŶŝƐƚƌĂƚŝǀĞ� ZĞƋƵŝƌĞŵĞŶƚƐ͕� �ŽƐƚ� WƌŝŶĐŝƉůĞƐ͕� ĂŶĚ� �ƵĚŝƚ� ZĞƋƵŝƌĞŵĞŶƚƐ� ĨŽƌ� &ĞĚĞƌĂů�
�ǁĂƌĚƐ͕�ĂŶĚ�ŝƐ�ĂůƐŽ�ŶŽƚ�Ă�ƌĞƋƵŝƌĞĚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�
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KƚŚĞƌ�/ŶĨŽƌŵĂƚŝŽŶ͕��ŽŶƚŝŶƵĞĚ�
�
dŚĞ�ŽƚŚĞƌ�ƐƵƉƉůĞŵĞŶƚĂƌǇ�ŝŶĨŽƌŵĂƚŝŽŶ�ƐĞĐƚŝŽŶ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĐŽŵďŝŶŝŶŐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂů�ĨƵŶĚ�ƐƚĂƚĞŵĞŶƚƐ�ĂŶĚ�
ďƵĚŐĞƚĂƌǇ�ƐĐŚĞĚƵůĞƐ͕�ƐĐŚĞĚƵůĞ�ŽĨ�ŐĞŶĞƌĂů�ŽďůŝŐĂƚŝŽŶ�ďŽŶĚƐ͕�ƐĐŚĞĚƵůĞ�ŽĨ�ŽƵƚƐƚĂŶĚŝŶŐ�ƐƉĞĐŝĂů�ĂƐƐĞƐƐŵĞŶƚ�ŐĞŶĞƌĂů�
ŽďůŝŐĂƚŝŽŶ� ďŽŶĚƐ͕� ǀŝĐƚŝŵ͛Ɛ� ďŝůů� ŽĨ� ƌŝŐŚƚƐͲ� ƐƚĂƚĞŵĞŶƚ� ŽĨ� ĨŝŶĞƐ� ĂŶĚ� ĂƐƐĞƐƐŵĞŶƚƐ͕� ƐƚĂƚĞŵĞŶƚ� ŽĨ� ƌĞǀĞŶƵĞƐ� ĂŶĚ�
ĞǆƉĞŶĚŝƚƵƌĞƐ͕�ĂŶĚ�ďĂůĂŶĐĞ�ƐŚĞĞƚ͕�ĂŶĚ�ƚŚĞ�ƐĐŚĞĚƵůĞ�ŽĨ�ĞǆƉĞŶĚŝƚƵƌĞƐ�ŽĨ�ĨĞĚĞƌĂů�ĂǁĂƌĚƐ�ĂƌĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�
ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ǁĞƌĞ�ĚĞƌŝǀĞĚ�ĨƌŽŵ�ĂŶĚ�ƌĞůĂƚĞ�ĚŝƌĞĐƚůǇ�ƚŽ�ƚŚĞ�ƵŶĚĞƌůǇŝŶŐ�ĂĐĐŽƵŶƚŝŶŐ�ĂŶĚ�ŽƚŚĞƌ�ƌĞĐŽƌĚƐ�ƵƐĞĚ�ƚŽ�
ƉƌĞƉĂƌĞ�ƚŚĞ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�^ƵĐŚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŚĂƐ�ďĞĞŶ�ƐƵďũĞĐƚĞĚ�ƚŽ�ƚŚĞ�ĂƵĚŝƚŝŶŐ�ƉƌŽĐĞĚƵƌĞƐ�ĂƉƉůŝĞĚ�
ŝŶ� ƚŚĞ� ĂƵĚŝƚ� ŽĨ� ƚŚĞ� ďĂƐŝĐ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ĂŶĚ� ĐĞƌƚĂŝŶ� ĂĚĚŝƚŝŽŶĂů� ƉƌŽĐĞĚƵƌĞƐ͕� ŝŶĐůƵĚŝŶŐ� ĐŽŵƉĂƌŝŶŐ� ĂŶĚ�
ƌĞĐŽŶĐŝůŝŶŐ�ƐƵĐŚ�ŝŶĨŽƌŵĂƚŝŽŶ�ĚŝƌĞĐƚůǇ�ƚŽ�ƚŚĞ�ƵŶĚĞƌůǇŝŶŐ�ĂĐĐŽƵŶƚŝŶŐ�ĂŶĚ�ŽƚŚĞƌ�ƌĞĐŽƌĚƐ�ƵƐĞĚ�ƚŽ�ƉƌĞƉĂƌĞ�ƚŚĞ�ďĂƐŝĐ�
ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� Žƌ� ƚŽ� ƚŚĞ� ďĂƐŝĐ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ƚŚĞŵƐĞůǀĞƐ͕� ĂŶĚ� ŽƚŚĞƌ� ĂĚĚŝƚŝŽŶĂů� ƉƌŽĐĞĚƵƌĞƐ� ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ĂƵĚŝƚŝŶŐ�ƐƚĂŶĚĂƌĚƐ�ŐĞŶĞƌĂůůǇ�ĂĐĐĞƉƚĞĚ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ŽĨ��ŵĞƌŝĐĂ�ďǇ�ƵƐ�ĂŶĚ�ŽƚŚĞƌ�ĂƵĚŝƚŽƌƐ͘�
/Ŷ�ŽƵƌ�ŽƉŝŶŝŽŶ͕�ďĂƐĞĚ�ŽŶ�ŽƵƌ�ĂƵĚŝƚ͕�ƚŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ƉĞƌĨŽƌŵĞĚ�ĂƐ�ĚĞƐĐƌŝďĞĚ�ĂďŽǀĞ͕�ĂŶĚ�ƚŚĞ�ƌĞƉŽƌƚ�ŽĨ�ƚŚĞ�ŽƚŚĞƌ�
ĂƵĚŝƚŽƌƐ͕� ƚŚĞ� ŽƚŚĞƌ� ƐƵƉƉůĞŵĞŶƚĂƌǇ� ŝŶĨŽƌŵĂƚŝŽŶ� ƐĞĐƚŝŽŶ� ĂŶĚ� ƚŚĞ� ĂĐĐŽŵƉĂŶǇŝŶŐ� ƐĐŚĞĚƵůĞ� ŽĨ� ĞǆƉĞŶĚŝƚƵƌĞƐ� ŽĨ�
ĨĞĚĞƌĂů�ƐǁĂƌĚƐ�ĂƌĞ�ĨĂŝƌůǇ�ƐƚĂƚĞĚ͕�ŝŶ�Ăůů�ŵĂƚĞƌŝĂů�ƌĞƐƉĞĐƚƐ͕�ŝŶ�ƌĞůĂƚŝŽŶ�ƚŽ�ƚŚĞ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂƐ�Ă�ǁŚŽůĞ͘�
�
dŚĞ�ŝŶƚƌŽĚƵĐƚŽƌǇ�ƐĞĐƚŝŽŶ�ĂŶĚ�ƐƚĂƚŝƐƚŝĐĂů�ƐĞĐƚŝŽŶ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ƐƵďũĞĐƚĞĚ�ƚŽ�ƚŚĞ�ĂƵĚŝƚŝŶŐ�ƉƌŽĐĞĚƵƌĞƐ�ĂƉƉůŝĞĚ�ŝŶ�
ƚŚĞ� ĂƵĚŝƚ� ŽĨ� ƚŚĞ� ďĂƐŝĐ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ͕� ĂŶĚ� ĂĐĐŽƌĚŝŶŐůǇ͕� ǁĞ� ĚŽ� ŶŽƚ� ĞǆƉƌĞƐƐ� ĂŶ� ŽƉŝŶŝŽŶ� Žƌ� ƉƌŽǀŝĚĞ� ĂŶǇ�
ĂƐƐƵƌĂŶĐĞ�ŽŶ�ŝƚ͘��
�
KƚŚĞƌ�ZĞƉŽƌƚŝŶŐ�ZĞƋƵŝƌĞĚ�ďǇ�'ŽǀĞƌŶŵĞŶƚ��ƵĚŝƚŝŶŐ�^ƚĂŶĚĂƌĚƐ�
�
/Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�'ŽǀĞƌŶŵĞŶƚ��ƵĚŝƚŝŶŐ�^ƚĂŶĚĂƌĚƐ͕�ǁĞ�ŚĂǀĞ�ĂůƐŽ� ŝƐƐƵĞĚ�ŽƵƌ�ƌĞƉŽƌƚ�ĚĂƚĞĚ��ĞĐĞŵďĞƌ�ϮϮ͕�ϮϬϭϳ�
ŽŶ�ŽƵƌ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ŽĨ�ƚŚĞ��ŽƵŶƚǇΖƐ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚŝŶŐ�ĂŶĚ�ŽŶ�ŽƵƌ�ƚĞƐƚƐ�ŽĨ�ŝƚƐ�ĐŽŵƉůŝĂŶĐĞ�
ǁŝƚŚ�ĐĞƌƚĂŝŶ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ůĂǁƐ͕�ƌĞŐƵůĂƚŝŽŶƐ͕�ĐŽŶƚƌĂĐƚƐ͕�ĂŶĚ�ŐƌĂŶƚ�ĂŐƌĞĞŵĞŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�ŵĂƚƚĞƌƐ͘�dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�
ƚŚĂƚ�ƌĞƉŽƌƚ�ŝƐ�ƚŽ�ĚĞƐĐƌŝďĞ�ƚŚĞ�ƐĐŽƉĞ�ŽĨ�ŽƵƌ�ƚĞƐƚŝŶŐ�ŽĨ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚŝŶŐ�ĂŶĚ�ĐŽŵƉůŝĂŶĐĞ�ĂŶĚ�
ƚŚĞ� ƌĞƐƵůƚƐ� ŽĨ� ƚŚĂƚ� ƚĞƐƚŝŶŐ͕� ĂŶĚ� ŶŽƚ� ƚŽ� ƉƌŽǀŝĚĞ� ĂŶ� ŽƉŝŶŝŽŶ� ŽŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ� ĨŝŶĂŶĐŝĂů� ƌĞƉŽƌƚŝŶŐ� Žƌ� ŽŶ�
ĐŽŵƉůŝĂŶĐĞ͘� dŚĂƚ� ƌĞƉŽƌƚ� ŝƐ� ĂŶ� ŝŶƚĞŐƌĂů� ƉĂƌƚ� ŽĨ� ĂŶ� ĂƵĚŝƚ� ƉĞƌĨŽƌŵĞĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ�'ŽǀĞƌŶŵĞŶƚ� �ƵĚŝƚŝŶŐ�
^ƚĂŶĚĂƌĚƐ�ŝŶ�ĐŽŶƐŝĚĞƌŝŶŐ�ƚŚĞ��ŽƵŶƚǇΖƐ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚŝŶŐ�ĂŶĚ�ĐŽŵƉůŝĂŶĐĞ͘�
�

�
�
'ƌĞĞŶǀŝůůĞ͕�^ŽƵƚŚ��ĂƌŽůŝŶĂ�
�ĞĐĞŵďĞƌ�ϮϮ͕�ϮϬϭϳ�
�
�
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Greenville County, South Carolina
Management's Discussion and Analysis

June 30, 2017

This discussion and analysis of Greenville County’s financial performance provides an overview of the County’s financial
activities for the fiscal year ended June 30, 2017. The intent of this discussion and analysis is to look at the County’s financial
performance as a whole. Readers should also review the transmittal letter, notes to the basic financial statements, financial
statements, statistical section and single audit section to enhance their understanding of the County’s financial performance.

Financial Highlights

Key financial highlights for fiscal year  2017 are as follows:

 The assets and deferred outflows of resources of Greenville County primary government exceeded its liabilities

and deferred inflows of resources at the close of the current fiscal year by $323,115,887 compared to

$335,749,081 for fiscal year 2016. The net position in the governmental activities decreased from $303,804,003

in 2016 to $294,856,190 in 2017. The net position in the business-type activities decreased from $31,945,078 in

2016 to $28,259,697 in 2017. The decrease in net position for the primary government is mostly due to an

increase in net pension liability by $26,318,046.

 Greenville County’s total net position for the primary government decreased by $12,633,194 due to a decrease of

$8,947,813 in net position in the governmental activities and an decrease of $3,685,381 in the business-type

activities.  

 As of the close of the current fiscal year, Greenville County’s governmental funds reported combined ending

fund balances of $93,882,506 as compared to $99,592,484 for fiscal year 2016 resulting in a decrease of

$(5,709,978). Although there was an overall decrease in combined fund balance, revenues were up year over year

and expenditures had decreased. Additionally, the land held for resale was sold to Augusta Grove, LLC for

$4,000,000 and a 40% investment ownership. 4.06 percent of the total fund balance, or $3,812,072, is restricted

for future debt service. Assigned fund balance is $875,287, or 0.9 percent of total fund balance. Nonspendable

fund balance consists of prepaid items of $10,464, or 0.01 percent of total fund balance and long-term

receivables of $81,989, or 0.09 percent of the total fund balance. Approximately 50 percent, or $46,625,219 is

available for spending at the discretion of the County (unassigned fund balance).  However, approximately 3

percent, or $2,960,053 of the committed fund balance has been designated as a contingency to utilize during

emergency situations in accordance with the County’s current financial policies. About 9 percent of the total fund

balance is committed, and $323,330, of the total combined fund balance is committed for capital projects and 3

percent, or $2,406,321 is committed for federal and state grants. Parks, Recreation & Tourism  makes up

$3,030,415 of the committed fund balance.

 At the end of the current fiscal year, unassigned fund balance for Greenville County’s General Fund was

$46,625,219 or 31 percent of total general fund expenditures.  The unassigned fund balance is available for

spending at the discretion of the County. Approximately 8 percent of general fund balance, or $3,927,793, is

nonspendable, committed or assigned.

 Greenville County maintained its triple A bond rating that was assigned in 1999.

Overview of the Financial Statements

This discussion and analysis serves as an introduction to Greenville County’s basic financial statements.  The County’s basic
financial statements consist of three components - government-wide financial statements, fund financial statements, and notes
to the financial statements (see Figure 1).  In addition to the basic financial statements, this report contains other supplemental
information that will enhance the reader’s understanding of the financial condition of Greenville County.
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Greenville County, South Carolina
Management's Discussion and Analysis

June 30, 2017

Government-wide financial statements

The government-wide financial statements are designed to provide readers with a broad overview of Greenville County’s
finances, in a manner similar to a private-sector business. 

The focus of the government-wide financial statements is on the Primary Government and includes governmental and business-
type activities. Financial information for two component units is presented in separate columns in the statement of net position
and the statement of activities. These component units are legally separate organizations for which the County may exercise
control and/or may be obligated to provide financial subsidy.

  

The statement of net position presents information on all of Greenville County’s assets, deferred outflows of resources,
liabilities and deferred inflows of resources with the difference reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the County is improving or deteriorating. 

The statement of activities presents information showing how the County’s net position changed during the most recent fiscal
year. All changes in net position are reported as soon as the underlying event giving rise to the change occurs, regardless of the
timing of related cash flows. Thus, revenues and expenses are reported in this statement for some items that will only result in
cash flows in future fiscal periods (e.g., uncollected taxes, accounts payable and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of Greenville County that are principally supported by
taxes and intergovernmental revenues (governmental activities) from other functions that are intended to recover all or a
significant portion of their costs through user fees and charges (business-type activities). The governmental activities of
Greenville County include general government, public safety, highways and streets, economic development, judicial services,
health and welfare, and culture and recreation. The business type activities include solid waste disposal, storm water quality
control and a parking garage.The government-wide financial statements begin on page  22 of this report.
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Greenville County, South Carolina
Management's Discussion and Analysis

June 30, 2017

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been segregated for specific
activities or objectives.  Greenville County, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements.  All of the funds of Greenville County can be divided into
three categories: governmental funds, proprietary funds, and fiduciary funds. 

Governmental funds.  Governmental funds are used to account for essentially the same functions as governmental activities in
the government-wide financial statements. However, unlike the government-wide financial statements, governmental fund
financial statements focus on near-term inflows and outflows of spendable resources, as well as on balances of spendable
resources available at the end of the fiscal year. Such information may be useful in evaluating Greenville County’s near-term
financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful to
compare the information presented for governmental funds with similar information presented for governmental activities in the
government-wide financial statements.  By doing so, readers may better understand the long-term impact of Greenville
County’s near-term financing decisions.  Both the governmental fund balance sheet and the governmental fund statement of
revenues, expenditures and changes in fund balances provide a reconciliation to facilitate the comparison between
governmental funds and governmental activities.

Greenville County has the following major governmental funds: General Fund, Federal and State Grants Fund, Agencies-
Greenville Technical College, Capital Projects Fund and Parks, Recreation & Tourism. Information for these funds is presented
separately in the governmental fund balance sheet and in the governmental fund statement of revenues, expenditures and
changes in fund balances. Information for the other governmental funds is combined into a single, aggregated presentation.
Individual fund data for each of these non-major funds is provided in the form of  combining statements elsewhere in this
report.

As required, Greenville County adopts an annual budget for its General Fund. The budget is a legally adopted document of
County services and financing. The budget incorporates input from the citizens of the County, the management of the County,
and County Council. It authorizes the County to obtain funds from identified sources to finance current period activities.  The
budgetary comparison statement has been provided for the General Fund to demonstrate compliance with the budget ordinance.
Additionally, budget comparisons for all major funds with legally adopted budgets has been presented as part of the basic
financial statements to demonstrate compliance with its legally adopted budgets. The basic governmental fund financial
statements begin on page  26 of this report.

Proprietary Funds. Greenville County maintains two different types of proprietary funds. Enterprise Funds are used to report
the same functions presented as business-type activities in the government-wide financial statements.  Greenville County uses
enterprise funds to account for solid waste, storm water operations and the parking garage. Internal service funds are an
accounting mechanism used to accumulate and allocate costs internally among the County’s various functions.  Greenville
County uses internal service funds to account for its fleet maintenance, workers’ compensation and employee health insurance.
Because these services predominantly benefit governmental rather than business-type functions, they have been included within
governmental activities in the government-wide financial statements.   

Proprietary fund financial statements provide the same type of information as the government-wide financial statements, only in
more detail. The proprietary fund financial statements provide separate information for the Solid Waste, Storm Water and
Parking Garage Funds. Conversely, the three internal service funds are combined into a single, aggregated presentation in the
proprietary fund financial statements. Individual fund data for the internal service funds is provided in the form of combining
statements. 

Fiduciary Funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the government.
Fiduciary funds are not reported in the government-wide financial statements because the resources are not available to support
the County’s operations. Greenville County has one fiduciary type of fund, an Agency Fund, used to account for tax revenues.
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Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the government-wide
and fund financial statements.  The notes to the financial statements can be found beginning on page  41 of this report. 

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents certain supplementary
information, as well as, required supplementary information concerning Greenville County’s general obligation and
overlapping debt, other post-employment benefits and budget to actual schedules. Supplementary information and required
supplementary information can be found beginning on page 90 of this report.  Additional trend information about Greenville
County can be found in the Statistical Section of the report and information about federal grants can be found in the Single
Audit Section.

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as one useful indicator of a government’s financial position. The assets and
deferred outflows of resources of Greenville County governmental activities exceeded liabilities and deferred inflows of
resources for the governmental activities by  $294,856,190 at June 30, 2017 and by $303,804,003 at June 30, 2016. 

By far the largest portion, $456,392,835 or 155 percent of net position reflects the County’s investment in capital assets (e.g.
land, buildings, machinery, equipment, vehicles and infrastructure), less any related debt still outstanding that was issued to
acquire those items.  Greenville County uses these capital assets to provide services to citizens; consequently, these assets are
not available for future spending.

Greenville County Net Position
(Recapped)

Governmental Activities Business-Type Activities Totals

2017 2016 2017 2016 2017 2016

Current and other assets $ 119,250,464 $ 132,629,806 $ 16,053,466 $ 17,446,560 $ 135,303,930 $ 150,076,366

Capital assets 513,870,632 508,890,232 26,066,629 25,877,972 539,937,261 534,768,204

Total assets 633,121,096 641,520,038 42,120,095 43,324,532 675,241,191 684,844,570

Deferred outflow -
unamortized amount on
refundings 6,590,458 6,140,105 - - 6,590,458 6,140,105

Deferred outflow - pensions 36,154,611 17,885,326 1,023,389 522,094 37,178,000 18,407,420

Total assets and deferred
outflows of resources 675,866,165 665,545,469 43,143,484 43,846,626 719,009,649 709,392,095

Other liabilities 19,993,707 17,576,769 2,717,753 773,567 22,711,460 18,350,336

Long-term liabilities 360,678,346 343,948,106 - 11,121,931 360,678,346 355,070,037

Total liabilities 380,672,053 361,524,875 2,717,753 11,895,498 383,389,806 373,420,373

Deferred inflow - pensions 337,922 216,591 11,312 6,050 349,234 222,641

Total liabilities and
deferred inflows of
resources 381,009,975 361,741,466 2,729,065 11,901,548 383,739,040 373,643,014

Net Investment in Capital
Assets 456,392,835 443,004,418 26,066,629 25,877,972 482,459,464 468,882,390

Restricted 37,456,323 39,648,152 - - 37,456,323 39,648,152

Unrestricted (Deficit) (198,992,968) (178,848,567) 2,193,068 6,067,106 (196,799,900) (172,781,461)

Total net position $ 294,856,190 $ 303,804,003 $ 28,259,697 $ 31,945,078 $ 323,115,887 $ 335,749,081
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Greenville County Changes in Net Position

(Recapped)

Governmental Activities Business-Type Activities Totals

2017 2016 2017 2016 2017 2016

Revenues:

Program Revenues:
Charges for services $ 51,344,193 $ 49,702,298 $ 14,820,372 $ 14,647,795 $ 66,164,565 $ 64,350,093

Operating grants and
contributions 20,176,331 15,779,993 - - 20,176,331 15,779,993

Capital grants and
contributions 14,699,829 2,960,969 - - 14,699,829 2,960,969

General Revenues:
Property taxes 122,628,060 112,255,919 3,862,734 3,848,588 126,490,794 116,104,507

Intergovernmental revenues 29,049,660 29,522,948 - - 29,049,660 29,522,948

Hospitality tax 8,370,027 8,208,598 - - 8,370,027 8,208,598

Other revenue 3,799,257 6,120,391 - - 3,799,257 6,120,391

Gain on sale 855,170 1,486,060 - - 855,170 1,486,060

Interest and investment
income 976,774 1,338,410 153,129 173,024 1,129,903 1,511,434

Revenue from donations 4,250,417 - - - 4,250,417 -

Change in value of
investment 18,936 5,931,604 - - 18,936 5,931,604

Total revenues 256,168,654 233,307,190 18,836,235 18,669,407 275,004,889 251,976,597

Expenses:
Administrative services 8,115,891 2,624,799 - - 8,115,891 2,624,799

General services 30,111,087 19,027,592 - - 30,111,087 19,027,592

Parks, recreation & tourism 22,166,044 15,761,874 - - 22,166,044 15,761,874

Emergency medical services 20,399,462 19,221,506 - - 20,399,462 19,221,506

Public safety 40,696,900 32,078,269 - - 40,696,900 32,078,269

Judicial Services 26,826,780 24,874,958 - - 26,826,780 24,874,958

Community development
and planning 41,722,579 55,083,718 - - 41,722,579 55,083,718

Fiscal services 3,072,469 2,851,492 - - 3,072,469 2,851,492

Law enforcement services 55,049,513 48,991,466 - - 55,049,513 48,991,466

Boards, commission &
others 13,044,724 9,629,052 - - 13,044,724 9,629,052

Interest and fiscal charges 4,640,872 5,325,377 - - 4,640,872 5,325,377

Solid Waste - - 14,157,460 9,146,259 14,157,460 9,146,259

Stormwater - - 7,584,263 7,959,604 7,584,263 7,959,604

Parking Garage - - 50,039 119,677 50,039 119,677

Total expenses 265,846,321 235,470,103 21,791,762 17,225,540 287,638,083 252,695,643

Increase (decrease) in net
position (9,677,667) (2,162,913) (2,955,527) 1,443,867 (12,633,194) (719,046)

Transfers In/Out 729,854 247,050 (729,854) (247,050) - -

Changes in Net Position (8,947,813) (1,915,863) (3,685,381) 1,196,817 (12,633,194) (719,046)

Net position - beginning 303,804,003 305,719,866 31,945,078 30,748,261 335,749,081 330,756,521

Net position - ending $ 294,856,190 $ 303,804,003 $ 28,259,697 $ 31,945,078 $ 323,115,887 $ 330,037,475
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The operations of administrative services and judicial services are the only functions of the governmental activities supported
by program revenues. General revenues support all other functions of the governmental activities. 

Governmental activities

Governmental activities decreased the County’s net position by $(8,947,813) for the fiscal year ending June 30, 2017. Key
elements of this decrease are as follows:

 The decrease in net position in the governmental activities is mostly due to an increase in expenditures for

administrative services, general services, parks, recreation & tourism, emergency medical services, public safety,

judicial services, fiscal services, law enforcement services and boards, commissions and others. . The chart above

shows the difference in each revenue and expenditure category year over year while the chart below shows the

contribution percentages of each revenue type by major category.

Revenue Type Amount

Charges for services $ 51,344,193
Grants & contributions 34,876,160
Property taxes 122,628,060
Intergovernmental revenues 29,049,660
Hospitality tax 8,370,027
Miscellaneous revenue 3,799,257
Gain on sale 855,170
Revenue from donations 4,250,417
Change in value of investment 18,936
Interest income 976,774

Total $ 256,168,654
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Business-type activities

Business-type activities decreased Greenville County’s net position by $(3,685,381) for the fiscal year ending June 30, 2017.
The decrease in the net position of the business-type activities is mainly due to an increase in expenditures for Solid Waste, as
well as, a transfer out of Stormwater Fund in the amount of $729,854 to governmental activities.

Revenue Type Amount

Charges for services $ 14,820,372
Property taxes 3,862,734
Interest and investment income 153,129

Total $ 18,836,235
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Financial Analysis of Greenville County’s Funds

As noted earlier, the County uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.

Governmental funds.  The focus of Greenville County’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources.  Such information is useful in assessing Greenville County’s financing
requirements.  In particular, unassigned fund balance may serve as a useful measure of a government’s net resources available
for spending at the end of the fiscal year.  

As of the end of the current fiscal year, Greenville County’s governmental funds reported combined ending fund balances of
$93,882,506 a decrease of almost (6) percent in comparison with the prior year.   This decrease is mostly due an overall
increase in liabilities and  to the sale of the land held for resale resulting in a decrease in assets. The land was sold to Augusta
Grove, LLC in exchange for a 40% investment ownership interest in the LLC.  During fiscal year 2017, the County recorded
$6,750,314 in transfers out of the general fund. Of this amount, $2,515,192 was transferred to debt service, $2,015,000 was
transferred to capital projects, $2,100,000 was transferred to the Health and Dental Fund and the remaining $120,122 was used
as matching grant funds.  

Approximately 50 percent, or $46,625,219, of the combined- ending fund balance is unassigned and available for future
spending. 4.06 percent, or $3,812,072, is restricted for future debt service. Of the ending fund balance, $323,330 is committed
for ongoing and future capital projects and $2,406,321 is committed for federal and state grants. Parks, Recreation & Tourism
makes up $3,030,415 of the committed fund balance. Two percent of general fund current revenues, or $2,960,053, is
committed for potential uses as defined in the financial policies of the County. 

The general fund is the chief operating fund of Greenville County. At the end of the current fiscal year 2017, unassigned fund
balance of the general fund was $46,625,219 out of total fund balance of $50,553,012.  As a measure of the general fund’s
liquidity, it may be useful to compare both unassigned fund balance and total fund balance to total fund expenditures.
Unassigned fund balance and total fund balance each represent almost 31 percent and 33 percent, respectively, of total general
fund expenditures. 

Total general fund revenues increased from approximately $143 million in 2016 to approximately $148 million in 2017. The
general fund reported an increase of approximately $2.5 million in property tax revenues and a slight increase in county office
revenue, as well as, intergovernmental revenues.

General fund expenditures increased from $149 million in 2016 to $153 million in 2017. This increase in expenditures is
attributed to an increase in expenditures in most departmental functions. 

The Federal and State Grant Fund has an ending fund balance of $14,595,850 for 2017 compared to $15,328,424 for 2016.
This decrease in fund balance resulted from a large purchase of in-car cameras for law enforcement.

The Parks, Recreation & Tourism Fund has an ending fund balance of $6,735,082 for 2016 compared to $3,064,601 for 2017.
This decrease in fund balance is primarily due to the required distribution of $3,000,000 to various municipalities in accordance
with an agreement between the County, the former Recreation District and the municipalities.The agreement was a result of the
dissolution of the former Recreation District which led to a change in the amount of county taxes the municipalities were to
receive following the dissolution. The former Recreation District became the department of Parks, Recreation & Tourism of
Greenville County in 2014 and set aside $1,000,000 each year in anticipation of reaching and equitable arrangement with the
municipalities.

The Capital Projects Fund has an ending fund balance of $323,330 for 2017 compared to $(285,935) for 2016. The increase in
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fund balance is mostly due to revenue from donations from the sale of the River Street building. 

The Agencies-Greenville Technical College capital project fund has an ending fund balance of $3,900,611 for 2016 compared
to a $1,265,984 fund balance for 2017. The current year fund balance decreased as a result of ongoing construction costs for
Greenville Technical College.

Proprietary Funds

Greenville County’s proprietary fund statements provide the same type of information found in the government-wide statements
but in more detail. 

Enterprise Funds - Total net position of the Solid Waste Fund was $8,967,498 compared to $12,333,163 for fiscal year 2016.
Unrestricted net position of the Solid Waste Fund at the end of the fiscal year amounted to $(3,191,603), and $12,159,101 of
the total net position was net investment in capital assets. The decrease in net position for the Solid Waste fund can be
contributed to an increase in accrued liabilities, pension liability and landfill closure/post-closure costs. This decrease was
further increased by an increase in operating expenditures and a transfer out. Total net position of the Stormwater Fund was
$16,408,701 for the current year compared to $16,736,873 for fiscal year 2016. Unrestricted net position of the Stormwater
Fund at the end of the fiscal year amounted to $4,967,840, and $11,440,861 of the total net position was net investment in
capital assets. Most of the decrease in the Stormwater fund can be contributed to an increase in net pension liability.  The
Parking Enterprise Fund reported net position of $2,549,122 compared to $2,540,666 for 2016.

Internal Service Funds - The Internal Service Fund is presented in a separate column in the Statement of Net Position of the
Proprietary Funds. The Internal Service Fund reflects total net position of $(3,812,205) for the current year compared to
$1,842,357 for fiscal year 2016. The Health and Dental Fund reports net position of $(8,269,965) for 2017 as compared to
$(354,763) for 2016. The decrease in the Health and Dental Fund is a result of significant increases in both volume and costs
associated with prescription drugs, as well as overall, increases in claims. The Workers’ Compensation Fund currently
reports net position of $1,350,749 as compared to net position of $938,957 for 2016. A few years ago, the County began
including additional funding in the budget to allow the County to properly account for workers’ compensation costs by
department thus allowing the fund to become solvent. Total net position of the Vehicle Service Center was $1,342,777 for 2017
compared to $1,258,163 for 2016. The Vehicle Service Center Fund reports investment in capital assets of $185,495 and
unrestricted net position of $1,157,282.   

General Fund Budgetary Highlights

During the current fiscal year, revenues were over the budget estimate by $330,521. Intergovernmental revenues and county
office revenues were over budget by $2,394,807. County office revenue makes up the bulk of additional revenues due to
increases in building permits and other fees.  Interest and investment income were over budget by $69,725. Expenditures were
under budget by $(2,140,590). A few years ago, the County implemented efficiencies for the purpose of reducing costs. These
efficiencies allowed departments to maintain budgeted expenditures at previous years' levels during the current year.
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Capital Asset and Debt Administration

Capital assets

Greenville County’s investment in capital assets for its governmental and business-type activities as of June 30, 2017, totals
$539,937,261 (net of accumulated depreciation). The investment in capital assets for its governmental and business–type
activities as of June 30, 2016 was $534,768,204 (net of accumulated depreciation).  The County’s assets include buildings,
improvements, equipment, recreation equipment, vehicles, intangible assets, construction in progress and infrastructure.
Additions to the capital assets of the governmental activities are mostly related to the purchase of new fleet vehicles and
equipment related to law enforcement an public safety, as well as, infrastructure  The capital assets of the business-type
activities increased by $188,657 in the current fiscal year. The increases are due to increases in machinery and equipment in
both the Stormwater and Solid Waste Funds.

Greenville County's Capital Assets
(net of depreciation)

Governmental Activities Business-Type Activities Totals

2017 2016 2017 2016 2017 2016

Land $ 25,738,500 $ 25,576,720 $ 9,756,247 $ 9,749,947 $ 35,494,747 $ 35,326,667

Construction in progress 3,475,007 4,303,113 - - 3,475,007 4,303,113

Software 1,853,832 1,198,415 - - 1,853,832 1,198,415

Buildings 84,584,227 83,112,182 4,220,966 4,384,165 88,805,193 87,496,347

Improvements 14,172,303 14,678,231 1,415,116 1,448,106 15,587,419 16,126,337

Equipment 5,464,013 5,764,465 2,690,321 2,984,034 8,154,334 8,748,499

Recreation equipment 1,702,142 2,039,376 - - 1,702,142 2,039,376

Vehicles 5,109,607 5,238,103 329,141 351,815 5,438,748 5,589,918

Right-of-way easements 31,332,060 30,726,225 - - 31,332,060 30,726,225

Infrastructure 340,438,941 336,253,402 7,654,838 6,959,905 348,093,779 343,213,307

Total $ 513,870,632 $ 508,890,232 $ 26,066,629 $ 25,877,972 $ 539,937,261 $ 534,768,204

Please refer to pages  of the notes to the financial statements (Note II. A.5.) for additional information on the County’s capital
assets.

Long-term Debt

As of June 30, 2017, Greenville County had a  total principal amount of bonded debt outstanding of $126,317,000. Of this
amount, $72,245,000 are general obligation bonds, which are backed by the full faith and credit of the County.  Certificates of
participation total $39,300,000 and special source revenue bonds total $14,772,000. Revenues from various fee-in-lieu-of-tax
agreements secure the special source revenue bonds.

Greenville County's
Outstanding Long-Term Debt

Governmental Activities
2017 2016

General obligation bonds $ 72,245,000 $ 72,305,000
Certificates of participation 39,300,000 45,675,000
Special source revenue bonds 14,772,000 17,513,000

Total $ 126,317,000 $ 135,493,000
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As mentioned in the financial highlights section of this document, Greenville County maintained its Aaa bond rating from
Moody’s Investor Service, AAA rating from Standard and Poor’s Corporation and AAA rating from Fitch Ratings.  These bond
ratings are a clear indication of the sound financial condition of Greenville County. This achievement is a primary factor in
keeping interest costs low on the County’s outstanding debt.  

South Carolina statutes limit the amount of general obligation debt that a unit of government may issue (without referendum) to
8 percent of the total assessed value of taxable property located within that government’s boundaries. The County’s debt limit
and debt margin were $160,518,000 and $85,676,000 respectively, for the current fiscal year.  Please refer to pages 77 - 87 of
the notes to the financial statements (Note II.B.7.) for additional information on the County’s long-term debt. 

Economic Factors 

The unemployment rate for Greenville County at 3.7 percent continues to lag behind the state level of 4.0 percent. The County
has seen some positive trends in the local economy. The county has seen increases in various categories of fees and service
revenue due to a robust economy in fiscal year 2017.

Fiscal Year 2018 General Fund Budget

The 2018 fiscal year budget for Greenville County was prepared as part of the biennium budget process during fiscal year
2017. The budgeted revenues are projected to increase by approximately 8.55 percent and expenditures are projected to
increase by 5.03 percent from fiscal year 2017.  The budget does anticipate the use of the unassigned fund balance. The fiscal
year 2018 budget requires no additional tax millage.

Contact Information

This report is designed to provide an overview of the County’s finances for those with an interest in this area. Information on
the County’s two component units, the Greenville County Redevelopment Authority and the Greenville County Library, may be
obtained at the Greenville County Finance Office. Questions concerning any of the information found in this report or requests
for additional information should be directed to the Financial Operations Division, County of Greenville, 301 University Ridge,
Suite 200, Greenville, South Carolina 29601. In addition, this Comprehensive Annual Financial Report may be found on the
County’s website at http://www.greenvillecounty.org.
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Governmental
Activities

Business-Type
Activities

Total Primary
Government

Assets
Cash and cash equivalents $ 94,930,545 $ 14,501,535 $ 109,432,080
Investments - - -
Receivables

Taxes 6,916,663 269,526 7,186,189
Rehabilitation loans and advances - - -
Other 3,228,281 948,029 4,176,310

Internal balances (334,376) 334,376 -
Due from other governmental units 9,113,808 - 9,113,808
Inventory 349,442 - 349,442
Prepaid items 10,464 - 10,464
Restricted assets

Investments 2,540,415 - 2,540,415
Equity Investment 2,495,222 - 2,495,222
Capital Assets

Land 25,738,500 9,756,247 35,494,747
Buildings 124,617,341 6,888,990 131,506,331
Improvements 28,353,765 3,187,283 31,541,048
Construction in progress 3,475,007 - 3,475,007
Equipment 22,361,308 11,233,846 33,595,154
Vehicles 20,317,856 998,193 21,316,049
Infrastructure 635,029,675 8,373,828 643,403,503
Right-of-way easements 31,332,060 - 31,332,060
Software 1,853,832 - 1,853,832
Recreation equipment 3,139,452 - 3,139,452
Accumulated Depreciation (382,348,164) (14,371,758) (396,719,922)

Total Assets 633,121,096 42,120,095 675,241,191
Deferred outflow - Unamortized amount on

refundings 6,590,458 - 6,590,458
Deferred outflows - Pensions 36,154,611 1,023,389 37,178,000

Total assets and deferred outflows of resources 675,866,165 43,143,484 719,009,649

Liabilities
Accounts payable 4,657,754 2,458,943 7,116,697
Accrued liabilities 6,611,847 121,005 6,732,852
Accrued interest 999,524 - 999,524
Unearned revenue 1,154,266 - 1,154,266
Due to others 1,518,382 - 1,518,382
Other liabilities 5,051,934 137,805 5,189,739
Long term liabilities:

Due in less than one year 18,143,708 250,334 18,394,042
Due in more than one year 127,646,428 4,947,322 132,593,750

IBNR payable - long-term portion 958,000 - 958,000

OPEB obligation 3,594,862 - 3,594,862

Net Pension Liability 210,335,348 6,957,066 217,292,414

Total liabilities 380,672,053 14,872,475 395,544,528
Deferred inflow - pensions 337,922 11,312 349,234
Total liabilities and deferred inflows of resources 381,009,975 14,883,787 395,893,762

Net position
Net investment in capital assets 456,392,835 26,066,629 482,459,464
Restricted for:

Community development and planning - - -
Debt Service 3,812,072 - 3,812,072
Infrastructure 17,353,748 - 17,353,748
Public Safety 211,393 - 211,393
Recreation & tourism 3,886,683 - 3,886,683
Judicial services 3,368,431 - 3,368,431
Law enforcement 7,420,494 - 7,420,494
Agency - Greenville Technical College 1,265,984 - 1,265,984
Housing programs 62,952 - 62,952
Emergency management 74,132 - 74,132
Rescue services 434 - 434

Unrestricted (Deficit) (198,992,968) 2,193,068 (196,799,900)

Total net position $ 294,856,190 $ 28,259,697 $ 323,115,887

See notes to financial statements.
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Component Units
Greenville County

Redevelopment
Authority

Greenville County
Library Systems

Total Reporting Unit

$ 1,634,847 $ 22,615,289 $ 133,682,216
423,466 - 423,466

- 859,540 8,045,729
11,787,701 - 11,787,701
1,002,506 266,877 5,445,693
- - -
- 240,856 9,354,664
- - 349,442

127,162 312,602 450,228

- - 2,540,415
5,511,638 - 8,006,860

- 3,432,294 38,927,041
2,327,712 33,163,466 166,997,509
- 516,867 32,057,915
- 5,509,362 8,984,369

558,972 10,539,872 44,693,998
- - 21,316,049
- - 643,403,503
- - 31,332,060
- - 1,853,832
- - 3,139,452
(398,195) (18,623,812) (415,741,929)

22,975,809 58,833,213 757,050,213

- - 6,590,458
1,038,501 2,259,895 40,476,396

24,014,310 61,093,108 804,117,067

222,244 1,191,040 8,529,981
33,945 456,743 7,223,540

- - 999,524
300,000 - 1,454,266

- - 1,518,382
12,750 - 5,202,489

57,742 193,754 18,645,538
991,399 283,408 133,868,557

- - 958,000

- 242,973 3,837,835

2,309,427 15,371,463 234,973,304

3,927,507 17,739,381 417,211,416
290,837 241,895 881,966

4,218,344 17,981,276 418,093,382

2,488,489 34,538,049 519,486,002

- 379,513 379,513
- - 3,812,072
- - 17,353,748
- - 211,393
- - 3,886,683
- - 3,368,431
- - 7,420,494
- - 1,265,984
- - 62,952
- - 74,132
- - 434

17,307,477 8,194,270 (171,298,153)

$ 19,795,966 $ 43,111,832 $ 386,023,685
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Year Ended June 30, 2017

Program Revenues

Expenses Charges for
Services

Operating
Grants and

Contributions

Capital Grants
and

Contributions

Functions/Programs

Primary government:
Governmental Activities

Administrative services $ 8,115,891 $ 3,823,991 $ - $ -
General services 30,111,087 1,835,146 - -
Emergency medical services 20,399,462 14,077,518 199,993 -
Community development and planning 41,722,579 10,960,630 2,892,496 14,699,829
Public safety 40,696,900 483,178 - -
Judicial Services 26,826,780 13,241,870 7,156,869 -
Fiscal services 3,072,469 - - -
Law enforcement services 55,049,513 1,745,532 4,437,347 -
Parks, recreation & tourism 22,166,044 5,162,750 917,177 -
Boards, commission & others 13,044,724 13,578 4,572,449 -
Interest and fiscal charges 4,640,872 - - -

Total governmental activities $ 265,846,321 $ 51,344,193 $ 20,176,331 $ 14,699,829

Business-type activities
Solid Waste $ 14,157,460 $ 6,975,547 $ - $ -
Stormwater 7,584,263 7,786,813 - -
Parking Garage 50,039 58,012 - -

Total business-type activities 21,791,762 14,820,372 - -

Total primary government $ 287,638,083 $ 66,164,565 $ 20,176,331 $ 14,699,829

Component units:
Greenville County Redevelopment

Authority
$ 5,224,922 $ - $ 5,111,255 $ -

Greenville County Library System 17,752,757 363,781 3,098 -

Total component units $ 22,977,679 $ 363,781 $ 5,114,353 $ -

General revenues:
Property taxes
Intergovernmental revenue - unrestricted
Other revenue
Interest and investment income
Hospitality tax

Revenue from Donations
Gain on sale
Transfers In/Out (Net to zero)
Change in value of investment

Total general revenues

Change in net position
Net position - beginning

Net position - ending

See notes to financial statements.
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Greenville County, South Carolina
Statement of Activities

Year Ended June 30, 2017

Net (Expense) Revenue and Changes in Net Position

Primary Government Component Units

Governmental
Activities

Business-
Type

Activities

Total Greenville
County

Redevelopment
Authority

Greenville
County
Library
Systems

Total Reporting
Unit

$ (4,291,900) $ - $ (4,291,900) $ - $ - $ (4,291,900)
(28,275,941) - (28,275,941) - - (28,275,941)

(6,121,951) - (6,121,951) - - (6,121,951)
(13,169,624) - (13,169,624) - - (13,169,624)
(40,213,722) - (40,213,722) - - (40,213,722)

(6,428,041) - (6,428,041) - - (6,428,041)
(3,072,469) - (3,072,469) - - (3,072,469)

(48,866,634) - (48,866,634) - - (48,866,634)
(16,086,117) - (16,086,117) - - (16,086,117)

(8,458,697) - (8,458,697) - - (8,458,697)
(4,640,872) - (4,640,872) - - (4,640,872)

$ (179,625,968) $ - $ (179,625,968) $ - $ - $(179,625,968)

$ - $ (7,181,913) $ (7,181,913) $ - $ - $ (7,181,913)
- 202,550 202,550 - - 202,550
- 7,973 7,973 - - 7,973

- (6,971,390) (6,971,390) - - (6,971,390)

$ (179,625,968) $ (6,971,390) $ (186,597,358) $ - $ - $(186,597,358)

$ - $ - $ - $ (113,667) $ - $ (113,667)

- - - - (17,385,878) (17,385,878)

$ - $ - $ - $ (113,667) $(17,385,878) $ (17,499,545)

$ 122,628,060 $ 3,862,734 $ 126,490,794 $ - $ 19,224,814 $ 145,715,608
29,049,660 - 29,049,660 - - 29,049,660

3,799,257 - 3,799,257 - 16,105 3,815,362
976,774 153,129 1,129,903 - 123,647 1,253,550

8,370,027 - 8,370,027 - - 8,370,027
4,250,417 - 4,250,417 - 932,964 5,183,381

855,170 - 855,170 - - 855,170
729,854 (729,854) - - - -

18,936 - 18,936 - - 18,936

170,678,155 3,286,009 173,964,164 - 20,297,530 194,261,694

(8,947,813) (3,685,381) (12,633,194) (113,667) 2,911,652 (9,835,209)

303,804,003 31,945,078 335,749,081 19,909,633 40,200,180 395,858,894

$ 294,856,190 $ 28,259,697 $ 323,115,887 $ 19,795,966 $ 43,111,832 $ 386,023,685

See notes to financial statements.
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Greenville County, South Carolina

Balance Sheet
Governmental Funds

June 30, 2017

General Fund

Federal and
State Grant

Fund

Parks,
Recreation &

Tourism
Capital
Projects

Agencies -
Greenville
Technical
College

Other Nonmajor
Governmental

Funds

Total
Governmental

Funds

Assets
Cash and cash equivalents $ 49,326,446 $ 10,940,647 $ 3,344,854 $ 2,790,763 $ 1,264,857 $ 22,140,616 $ 89,808,183
Receivables:

Taxes receivable 4,950,029 - 449,400 - - 1,517,234 6,916,663
Other receivables 1,568,394 1,589,886 13,060 2,627 1,127 19,117 3,194,211

Due from other funds 2,831,419 - - - - - 2,831,419
Due from other governmental

units 4,565,691 4,208,898 309,107 - - - 9,083,696
Prepaid items 10,464 - - - - - 10,464
Equity Investment - - - - - 18,936 18,936

Restricted assets
Investments - - - - - 2,540,415 2,540,415

Total assets $ 63,252,443 $ 16,739,431 $ 4,116,421 $ 2,793,390 $ 1,265,984 $ 26,236,318 $ 114,403,987

Liabilities, deferred inflows of
resources and fund balances

Liabilities
Accounts payable $ 1,703,195 $ 698,411 $ 303,515 $ 951,678 $ - $ 682,921 $ 4,339,720
Accrued liabilities 5,733,442 290,236 382,833 - - 169,409 6,575,920
Unearned revenue - 1,154,266 - - - - 1,154,266
Due to other funds - - - - - 585,437 585,437
Due to others - - - 1,518,382 - - 1,518,382
Other liabilities 931,794 668 77,472 - - - 1,009,934

Total liabilities 8,368,431 2,143,581 763,820 2,470,060 - 1,437,767 15,183,659

Deferred inflows of resources
Deferred inflows-property

taxes 4,331,000 - 288,000 - - 718,822 5,337,822

Total liabilities and
deferred inflows of
resources $ 12,699,431 $ 2,143,581 $ 1,051,820 $ 2,470,060 $ - $ 2,156,589 $ 20,521,481

Fund balances
Nonspendable:

Long-term receivables $ 81,989 $ - $ - $ - $ - $ - $ 81,989
Prepaid items 10,464 - - - - - 10,464

Restricted:
Administrative services - - - - - 18,936 18,936
Infrastructure - - - - - 17,353,748 17,353,748
Public safety - - - - - 305,562 305,562
Court support services - 1,859,443 - - - - 1,859,443
Sheriff - 7,420,494 - - - - 7,420,494
Housing Programs - 62,952 - - - - 62,952
Debt service - - - - - 3,812,072 3,812,072
Agency - Greenville

Technical College - - - - 1,265,984 - 1,265,984
Recreation & tourism - 1,263,086 34,186 - - 2,589,411 3,886,683
Emergency management - 74,132 - - - - 74,132
Court fee funds - 981,310 - - - - 981,310
Clerk of court - 527,678 - - - - 527,678
Rescue services - 434 - - - - 434

Committed:
Contingency Funds 2,960,053 - - - - - 2,960,053
Capital projects -

construction and
facilities - - - 323,330 - - 323,330

See notes to financial statements.
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Greenville County, South Carolina

Balance Sheet
Governmental Funds

June 30, 2017

General Fund

Federal and
State Grant

Fund

Parks,
Recreation &

Tourism
Capital
Projects

Agencies -
Greenville
Technical
College

Other Nonmajor
Governmental

Funds

Total
Governmental

Funds

Rescue services - 28 - - - - 28
Sheriff - 11,599 - - - - 11,599
Fleet services - 243,989 - - - - 243,989
Recreation & tourism - - 3,030,415 - - - 3,030,415
Emergency management - 129,495 - - - - 129,495
Animal care - 673,962 - - - - 673,962
Public works - 1,347,248 - - - - 1,347,248

Assigned:
Administrative services 875,287 - - - - - 875,287

Unassigned (Deficit) 46,625,219 - - - - - 46,625,219

Total fund balances
(deficits) 50,553,012 14,595,850 3,064,601 323,330 1,265,984 24,079,729 93,882,506

Total liabilities,
deferred inflows of
resources and fund
balances (deficits) $ 63,252,443 $ 16,739,431 $ 4,116,421 $ 2,793,390 $ 1,265,984 $ 26,236,318 $ 114,403,987

See notes to financial statements.
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Greenville County, South Carolina

Reconciliation of the Balance Sheet of Governmental Funds to the
Statement of Net Position

June 30, 2017

Amounts reported for governmental activities in the Statement of Net Position are different because:

Ending fund balance - governmental funds $ 93,882,506

Capital assets used in governmental activities are not financial resources and therefore are not reported in the
funds. (Net of Internal Service Funds of $185,495) 513,685,137

Land held for resale 2,476,286

Other long-term assets are not available to pay for current-period expenditures and, therefore, are reported as
deferred inflows in the funds. 5,337,822

Internal service funds are used by management to charge the costs of the vehicle service center, worker's
compensation, and health and dental costs to individual funds.  The assets and liabilities of the internal
service funds are included in governmental activities in the statement of net position (includes compensated
absences of $103,115). (5,910,815)

Long-term liabilities, including bonds payable are not due and payable in the current period and, therefore,
are not reported in the funds. (146,686,545)

Deferred outflows of resources related to the unamortized portion on refundings are applicable to future
periods and, therefore, are not reported in the funds 6,590,458

Deferred inflows of resources related to pensions (337,922)

Deferred outflows of resources related to pensions 36,154,611

Net pension liability (210,335,348)

Net position of governmental activities $ 294,856,190

See notes to financial statements.
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Greenville County, South Carolina

Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds

Year Ended June 30, 2017

General Fund

Federal and
State Grant

Fund

Parks,
Recreation &

Tourism
Capital
Projects

Agencies -
Greenville
Technical
College

Other Nonmajor
Governmental

Funds

Total
Governmental

Funds

Revenues
Property taxes $ 87,469,798 $ - $ 9,377,771 $ - $ - $ 25,754,669 $ 122,602,238
County offices 33,552,714 - 165,079 - - - 33,717,793
Intergovernmental 20,796,538 18,229,019 682,145 - - 8,119,318 47,827,020
Hospitality tax - - - - - 8,370,027 8,370,027
Fees - 794,183 4,997,671 - - 6,771,713 12,563,567
Franchise fees 3,823,991 - - - - - 3,823,991
Interest and investment income 544,725 78,382 44,819 37,980 50,843 208,298 965,047
Revenue from Donations - - - 4,250,417 - - 4,250,417
Other revenue 1,814,859 2,785,802 547,350 - - 820,249 5,968,260

Total revenues 148,002,625 21,887,386 15,814,835 4,288,397 50,843 50,044,274 240,088,360

Expenditures
Current:

Administrative services 2,747,256 - - 44,411 - - 2,791,667
General services 14,339,684 - - 1,672,224 - - 16,011,908
Emergency medical services 18,793,929 212,381 - - - - 19,006,310
Community development and

planning 19,963,967 3,377,933 - 147,063 - 2,706,490 26,195,453
Public safety 26,961,141 10,683 - - - 11,868,475 38,840,299
Judicial services 18,430,259 7,158,112 - 18,563 - - 25,606,934
Fiscal services 2,914,653 - - - - - 2,914,653
Law enforcement services 43,710,459 7,270,294 - - - - 50,980,753
Parks, recreation & tourism - 72,732 18,610,263 961,615 - - 19,644,610
Boards, commission & others 4,724,835 4,223,843 - - 2,659,002 1,212,484 12,820,164

Capital outlay 182,859 642,576 53,098 7,200,256 - 2,487,435 10,566,224
Principal retirement - - - - - 17,952,448 17,952,448
Interest and fiscal charges - - - - 26,468 4,548,217 4,574,685

Total Expenditures 152,769,042 22,968,554 18,663,361 10,044,132 2,685,470 40,775,549 247,906,108

Excess (deficiency) of revenues
over (under) expenditures (4,766,417) (1,081,168) (2,848,526) (5,755,735) (2,634,627) 9,268,725 (7,817,748)

Other financing sources (uses)
Capital lease issuance - - - 3,000,000 - - 3,000,000
Refunding bond issuance - - - - - 8,635,000 8,635,000
Payment to refunded bond

escrow agent - - - - - (9,739,549) (9,739,549)
Transfers in 6,075,796 363,926 1,334,784 3,365,000 - 14,371,628 25,511,134
Transfers out (6,750,314) (15,332) (2,156,739) - - (17,958,895) (26,881,280)
Bond discount - - - - - (23,645) (23,645)
Bond premium - - - - - 750,940 750,940
Gain on sale 855,170 - - - - - 855,170

Total other financing
sources (uses) 180,652 348,594 (821,955) 6,365,000 - (3,964,521) 2,107,770

Net change in fund balances (4,585,765) (732,574) (3,670,481) 609,265 (2,634,627) 5,304,204 (5,709,978)

Fund balance - beginning 55,138,777 15,328,424 6,735,082 (285,935) 3,900,611 18,775,525 99,592,484

Fund balance - ending $ 50,553,012 $ 14,595,850 $ 3,064,601 $ 323,330 $ 1,265,984 $ 24,079,729 $ 93,882,506

See notes to financial statements.
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Greenville County, South Carolina

Reconciliation of the Statement of Revenues, Expenditures and
Changes in Fund Balances of Governmental Funds to the

Statement of Activities
Year Ended June 30, 2017

Amounts reported for governmental activities in the statement of activities are different because:

Net change in fund balances - total governmental funds $ (5,709,978)

Governmental funds report capital outlays as expenditures.  However, in the statement of activities the cost
of those assets is allocated over their estimated useful lives and reported as depreciation expense.  This is
the amount by which capital outlay exceeded depreciation in the current period. (Net of Internal Service
Funds) 5,003,741

Sale of contributed land held for resale and change in value of equity investment (3,455,318)

Revenues in the statement of activities that do not provide current financial resources are not reported as
revenues in the funds. 25,822

Expenditures reported in the statement of activities that do not require the use of current resources to pay are
not recorded as expenditures in the fund statements.  Difference in interest expense between fund
statements (modified accrual) and government-wide statement of activities (full-accrual). (66,187)

Contributions to the pension plan in the current fiscal year are not included on the Statement of Activities 12,981,496

The issuance of long-term debt (e.g. bonds, leases) provides current financial resources to governmental
funds, while the repayment of the principal of long-term debt consumes the current financial resources of
governmental funds.  Neither transaction, however, has any effect on net position.  Also, governmental
funds report the effect of premiums, discounts, and similar items when debt is first issued, whereas these
amounts are deferred and amortized in the statement of activities.  This amount is the net effect of these
differences in the treatment of long-term debt and related items. 9,075,864

Some expenses reported in the Statement of Activities do not require the use of current financial resources
and, therefore, are not reported as expenditures in the governmental funds. The net change in the County's
portion of collective pension expense is: (19,384,457)

The internal service fund is used by management to charge the costs of the vehicle service center, worker's
compensation, and health and dental costs. (7,418,796)

Change in net position of governmental activities $ (8,947,813)

See notes to financial statements.
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Greenville County, South Carolina

Statement of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Major Funds with Legally Adopted Budgets

Year Ended June 30, 2017

General Fund

Original Budget
Final

Budget
Actual (Budget

Basis)

Variance With
Final Positive

(Negative)

Revenues
Property taxes $ 89,408,293 $ 89,408,293 $ 87,469,798 $ (1,938,495)
County offices 31,399,956 31,399,956 33,552,714 2,152,758
Intergovernmental 20,554,489 20,554,489 20,796,538 242,049
Interest and investment income 475,000 475,000 544,725 69,725
Franchise fees 3,900,000 3,900,000 3,823,991 (76,009)
Other 1,934,366 1,934,366 1,814,859 (119,507)

Total revenues 147,672,104 147,672,104 148,002,625 330,521

Expenditures
Current:

Administrative services 2,800,203 2,861,485 2,741,416 120,069
General services 14,614,110 14,618,160 14,179,770 438,390
Emergency medical services 18,883,426 18,883,426 18,782,053 101,373
Community development and planning 20,604,770 20,783,606 19,597,481 1,186,125
Public safety 26,432,843 26,961,270 26,702,432 258,838
Judicial services 18,695,443 18,695,665 18,399,999 295,666
Fiscal services 2,904,344 2,913,369 2,899,224 14,145
Law enforcement 43,627,959 43,752,195 43,676,593 75,602
Boards, commission & others 5,251,000 4,122,372 4,541,980 (419,608)
Capital outlay 15,000 237,772 167,782 69,990

Total expenditures 153,829,098 153,829,320 151,688,730 2,140,590

Excess (deficiency) of revenues over (under)
expenses (6,156,994) (6,157,216) (3,686,105) 2,471,111

Other financing sources (uses)
Transfers in 6,310,464 6,310,464 6,075,796 (234,668)
Transfers out (6,830,192) (6,830,192) (6,750,314) 79,878
Gain on sale - - 855,170 855,170

Total other financing sources (uses) (519,728) (519,728) 180,652 700,380

Net change in fund balances $ (6,676,722) $ (6,676,944) (3,505,453) $ 3,171,491

Fund balance - beginning 55,138,777
Adjustment: Budget to GAAP basis (Note 1-D) (1,080,312)

Fund balance - ending $ 50,553,012

See notes to financial statements.
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Greenville County, South Carolina

Statement of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Major Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Federal and State Grant Fund

Original Budget
Final

Budget
Actual (Budget

Basis)

Variance With
Final Positive

(Negative)

Revenues
Intergovernmental $ 3,117,069 $ 3,117,069 $ 3,891,808 $ 774,739
Interest and investment income 17,500 17,500 55,111 37,611
Fees 894,481 894,481 794,183 (100,298)

Total revenues 4,029,050 4,029,050 4,741,102 712,052

Expenditures
Current:

Judicial services 691,481 691,481 644,151 47,330
Law enforcement 2,371,715 2,746,715 2,672,933 73,782
Boards, commission & others 703,611 1,307,874 1,020,693 287,181

Total expenditures 3,766,807 4,746,070 4,337,777 408,293

Excess (Deficiency) of Revenues Over (Under)
Expenditures 262,243 (717,020) 403,325 1,120,345

Net Change in Fund Balances $ 262,243 $ (717,020) 403,325 $ 1,120,345

Fund Balance - Beginning - Subfunds with
Legally Adopted Budgets 7,548,591

Adjustment: Budget to GAAP basis (223,008)

Fund Balance - Ending - Subfunds with
Legally Adopted Budgets $ 7,728,908

Fund Balance - Ending - Subfunds without
Legally Adopted Budgets 6,866,942

Fund Balance - Ending - Federal and State
Grant Fund $ 14,595,850

See notes to financial statements.
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Greenville County, South Carolina

Statement of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Major Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Parks, Recreation & Tourism

Original Budget
Final

Budget
Actual (Budget

Basis)

Variance With
Final Positive

(Negative)

Revenues
Property taxes $ 9,662,144 $ 9,662,144 $ 9,377,771 $ (284,373)
County offices 197,500 197,500 165,079 (32,421)
Intergovernmental 943,920 943,920 682,145 (261,775)
Other 498,080 498,080 547,350 49,270
Interest and investment income 15,000 15,000 44,819 29,819
Fees 4,278,172 4,278,172 4,997,671 719,499

Total revenues 15,594,816 15,594,816 15,814,835 220,019

Expenditures
Current:

Parks, recreation & tourism 15,850,573 15,850,573 17,518,375 (1,667,802)
Capital outlay - - 21,348 (21,348)

Total expenditures 15,850,573 15,850,573 17,539,723 (1,689,150)

Excess (Deficiency) of Revenues Over (Under) Expenses (255,757) (255,757) (1,724,888) (1,469,131)

Other Financing Sources (Uses)
Transfers in 1,337,284 1,337,284 1,334,784 (2,500)
Transfers out (2,156,739) (2,156,739) (2,156,739) -

Total Other Financing Sources (Uses) (819,455) (819,455) (821,955) (2,500)

Net Change in Fund Balances $ (1,075,212) $ (1,075,212) (2,546,843) $ (1,471,631)

Fund Balance - Beginning 6,735,082
Adjustment: Budget to GAAP basis (1,123,638)

Fund Balance - Ending $ 3,064,601

See notes to financial statements.
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Greenville County, South Carolina

Statement of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Major Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Capital Projects Fund

Original Budget
Final

Budget
Actual

(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Interest and investment income $ - $ - $ 37,980 $ 37,980
Revenue from Donations - - 4,250,417 4,250,417

Total revenues - - 4,288,397 4,288,397

Expenditures
Current:

General services 1,517,452 3,892,452 1,294,809 2,597,643
Community development and planning 628,181 1,150,492 193,442 957,050
Judicial services - - 18,563 (18,563)

Parks, recreation & tourism 3,344,031 3,694,031 766,321 2,927,710
Capital outlay 13,312,163 13,748,143 6,291,077 7,457,066
Administrative services - - 44,411 (44,411)

Total expenditures 18,801,827 22,485,118 8,608,623 13,876,495

Excess (deficiency) of revenues over (under)
expenditures (18,801,827) (22,485,118) (4,320,226) 18,164,892

Other financing sources (uses)
Capial lease issuance - - 3,000,000 3,000,000
Transfers in - - 3,365,000 3,365,000

Total other financing sources (uses) - - 6,365,000 6,365,000

Net change in fund balances $ (18,801,827) $ (22,485,118) 2,044,774 $ 24,529,892

Fund balance - beginning (285,935)
Adjustment: Budget to GAAP basis (1,435,509)

Fund balance - ending $ 323,330

See notes to financial statements.
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Greenville County, South Carolina

Statement of Net Position
Proprietary Funds

June 30, 2017

Solid Waste
Fund

Stormwater
Fund

Nonmajor
Parking

Enterprise
Fund

Total Enterprise
Funds

Internal Service
Funds

Assets
Current Assets

Cash and cash equivalents $ 5,961,181 $ 8,457,968 $ 82,386 $ 14,501,535 $ 5,122,362
Receivables:

Taxes receivable 269,526 - - 269,526 -
Other receivables 939,841 8,119 69 948,029 34,070

Due from other governmental units - - - - 30,112
Inventory - - - - 349,442

Total current assets 7,170,548 8,466,087 82,455 15,719,090 5,535,986

Noncurrent assets
Capital assets, net of accumulated depreciation 12,159,101 11,440,861 2,466,667 26,066,629 185,495

Total noncurrent assets 12,159,101 11,440,861 2,466,667 26,066,629 185,495

Total assets 19,329,649 19,906,948 2,549,122 41,785,719 5,721,481

Deferred outflow - pensions 503,638 519,751 - 1,023,389 -

Total assets and deferred outflows of
resources 19,833,287 20,426,699 2,549,122 42,809,108 5,721,481

Liabilities
Current liabilities

Accounts payable 2,194,224 264,719 - 2,458,943 318,034
Accrued liabilities 55,157 65,848 - 121,005 35,927
Due to other funds - - - - 2,245,982
Other liabilities 45,055 92,750 - 137,805 4,042,000
Landfill closure/postclosure - current 234,240 - - 234,240 -
Compensated absences payable - current 5,931 10,163 - 16,094 9,280

Total current liabilities 2,534,607 433,480 - 2,968,087 6,651,223

Noncurrent liabilities
Landfill closure/postclosure - long-term 4,784,600 - - 4,784,600 -
Compensated absences payable - long-term 59,966 102,756 - 162,722 93,835
IBNR payable - long-term - - - - 958,000
Net OPEB obligation - - - - 3,594,862
Net Pension Liability 3,480,956 3,476,110 - 6,957,066 -

Total noncurrent liabilities 8,325,522 3,578,866 - 11,904,388 4,646,697

Total liabilities 10,860,129 4,012,346 - 14,872,475 11,297,920

Deferred inflow-pensions 5,660 5,652 - 11,312 -

Total liabilities and deferred inflows of resources 10,865,789 4,017,998 - 14,883,787 11,297,920

Net position
Net investment in capital assets 12,159,101 11,440,861 2,466,667 26,066,629 185,495
Unrestricted (3,191,603) 4,967,840 82,455 1,858,692 (5,761,934)

Total net position $ 8,967,498 $ 16,408,701 $ 2,549,122 $ 27,925,321 $ (5,576,439)

Adjustment to reflect the consolidation of internal
service fund activities related to enterprise funds 334,376

Net position of business-type activities $ 28,259,697

See notes to financial statements.
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Greenville County, South Carolina

Statement of Revenues, Expenses, and Changes in Net Position
Proprietary Funds

Year Ended June 30, 2017

Solid Waste Fund
Stormwater

Fund

Nonmajor
Parking

Enterprise
Fund

Total Enterprise
Funds

Internal Service
Funds

Operating revenues
Intergovernmental $ - $ - $ - $ - $ 30,112

Charges for services 6,777,830 7,786,813 58,012 14,622,655 6,381,405

Premiums - - - - 29,765,694

State tire fee 197,717 - - 197,717 -

Total operating revenues 6,975,547 7,786,813 58,012 14,820,372 36,177,211

Operating expenses
Cost of materials used - - - - 4,557,950

Personnel services 2,829,537 2,828,117 - 5,657,654 1,338,626

Copy expense 2,350 709 - 3,059 -

Printing and binding 679 10,226 - 10,905 1,142

Advertising 11,186 7 - 11,193 -

Membership, dues 559 3,640 - 4,199 499

Gas, oil, tires 395,069 47,664 - 442,733 145,949

Tools 2,414 480 - 2,894 10,180

Patch materials 65,864 143,712 - 209,576 -

Signs 9,296 - - 9,296 -

Operational support 710,155 58,447 - 768,602 10,435

Operational assets 14,057 1,718,342 - 1,732,399 -

Fire protection 2,287 - - 2,287 975

Indirect cost 974,713 328,820 - 1,303,533 10,500

Depreciation 699,922 352,959 40,000 1,092,881 23,341

Training, travel and conference 11,985 16,203 - 28,188 5,390

Liners/post closure 5,593,927 - - 5,593,927 -

Office supplies and postage 820 16,593 - 17,413 2,241

Surveying 174 - - 174 -

Utilities 86,136 13,628 8,498 108,262 59,056

Building maintenance 22,593 - 1,272 23,865 -

Equipment maintenance 1,046,622 - - 1,046,622 11,005

Insurance 95,281 - - 95,281 7,000

Other maintenance 99,451 100,056 - 199,507 113,904

Technical and professional services 12,673 125,121 - 137,794 20

Uniforms 4,676 5,085 - 9,761 6,179

Contractual agreements 1,573,619 1,627,487 - 3,201,106 22,773

Administrative expenses - - - - 2,520,265

Claims - - - - 36,121,018

Reinsurance - - - - 645,869

Second injury assessment - - - - 93,417

Total operating expenses 14,266,045 7,397,296 49,770 21,713,111 45,707,734

Operating income (loss) (7,290,498) 389,517 8,242 (6,892,739) (9,530,523)

See notes to financial statements.
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Greenville County, South Carolina

Statement of Revenues, Expenses, and Changes in Net Position
Proprietary Funds

Year Ended June 30, 2017

Solid Waste Fund
Stormwater

Fund

Nonmajor
Parking

Enterprise
Fund

Total Enterprise
Funds

Internal Service
Funds

Nonoperating revenues (expenses)

Property taxes 3,862,734 - - 3,862,734 -

Interest and investment income (expense) 11,715 12,165 214 24,094 11,727

Gain on disposal of asset 50,384 - - 50,384 -

Total nonoperating revenues (expenses) 3,924,833 12,165 214 3,937,212 11,727

Income (loss) before contributions and transfers (3,365,665) 401,682 8,456 (2,955,527) (9,518,796)

Transfers in - - - - 2,100,000

Transfers out - (729,854) - (729,854) -

Change in net position (3,365,665) (328,172) 8,456 (3,685,381) (7,418,796)

Total net position - beginning 12,333,163 16,736,873 2,540,666 1,842,357

Total net position - ending $ 8,967,498 $ 16,408,701 $ 2,549,122 $ (5,576,439)

Adjustment to reflect the consolidation of internal
service fund activities related to enterprise funds -

Change in net position of business-type activities $ (3,685,381)

See notes to financial statements.
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Greenville County, South Carolina

Statement of Cash Flows
Proprietary Funds

Year Ended June 30, 2017

  
Solid Waste

Fund
Stormwater

Fund

Nonmajor
Parking

Enterprise
Fund

Total Enterprise
Funds

Internal Service
Funds

Operating activities
Cash received from customers $ 6,707,824 $ 7,792,520 $ 57,961 $ 14,558,305 $ 36,796,213
Cash paid to suppliers (9,533,739) (4,205,321) (9,770) (13,748,830) (5,956,902)
Cash paid to employees (2,153,811) (2,236,645) - (4,390,456) (1,329,612)
Cash paid for claims - - - - (36,121,018)
Other operating revenue 247,257 - - 247,257 30,112

Net cash provided by (used in) operating activities (4,732,469) 1,350,554 48,191 (3,333,724) (6,581,207)

Noncapital financing activities
Property taxes 3,862,734 - - 3,862,734 -
Transfers out - (729,854) - (729,854) -
Transfers In - - - - 2,100,000

Net cash provided by (used in) noncapital financing

activities 3,862,734 (729,854) - 3,132,880 2,100,000

Capital and related financing activities
Acquisition of capital assets (219,105) (1,062,433) - (1,281,538) -
Proceeds received from the sale of capital assets 50,384 - - 50,384 -

Net cash (used in) capital and related financing activities (168,721) (1,062,433) - (1,231,154) -

Investing activities
Interest 11,715 12,165 214 24,094 11,727

Net cash provided by investing activities 11,715 12,165 214 24,094 11,727

Net increase (decrease) in cash and cash equivalents (1,026,741) (429,568) 48,405 (1,407,904) (4,469,480)

Cash and cash equivalents

Beginning of year 6,987,922 8,887,536 33,981 15,909,439 9,591,842

End of year $ 5,961,181 $ 8,457,968 $ 82,386 $ 14,501,535 $ 5,122,362

See notes to financial statements.
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Greenville County, South Carolina

Statement of Cash Flows
Proprietary Funds

Year Ended June 30, 2017

  
Solid Waste

Fund
Stormwater

Fund

Nonmajor
Parking

Enterprise
Fund

Total Enterprise
Funds

Internal Service
Funds

Reconciliation of operating income (loss) to net cash
provided by (used in) operating activities

Operating income (loss) $ (7,290,498) $ 389,517 $ 8,242 $ (6,892,739) $ (9,530,523)

Adjustments to reconcile operating income (loss) to net
cash provided by (used in) operating activities:

Depreciation expense 699,922 352,959 40,000 1,092,881 23,341

Change in assets and liabilities
(Increase) decrease in taxes receivable 20,905 - - 20,905 -

(Increase) decrease in other receivables (41,371) 5,707 (51) (35,715) 27,727

(Increase) decrease in due from other governmental
units - - - - 55,947

(Increase) decrease in inventory - - - - (12,034)

Increase (decrease) in accounts payable 1,933,618 (24,657) - 1,908,961 (70,018)

Increase (decrease) in accrued liabilities (331) 5,431 - 5,100 3,917

Increase (decrease) in due to other funds - - - - 2,245,982

Increase (decrease) in other liabilities - 30,125 - 30,125 98,000

Increase (decrease) in compensated absences (10,379) 6,479 - (3,900) 9,014

Increase (decrease) in landfill closure (730,440) - - (730,440) -

Increase (decrease) in IBNR payable - long-term - - - - 2,000

Increase (decrease) in net OPEB obligation - - - - 565,440

Increase (decrease) in net pension liability 924,893 842,238 - 1,767,131 -

Increase (decrease) in deferred outflow - pensions (241,468) (259,827) - (501,295) -

Increase (decrease) in deferred inflow - pensions 2,680 2,582 - 5,262 -

Total adjustments 2,558,029 961,037 39,949 3,559,015 2,949,316

Net cash provided by (used in) operating activities $ (4,732,469) $ 1,350,554 $ 48,191 $ (3,333,724) $ (6,581,207)

See notes to financial statements.
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Greenville County, South Carolina

Statement of Fiduciary Net Position
Agency Funds
June 30, 2017

Fiduciary
Funds

Assets
Cash and cash equivalents $ 70,795,695
Taxes receivable 31,371,622

Total Assets $ 102,167,317

Liabilities
Due to other taxing authorities $ 93,214,092
Due to others 8,953,225

Total Liabilities $ 102,167,317

See notes to financial statements.
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Greenville County, South Carolina
Notes to the Financial Statements

June 30, 2017

Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. REPORTING ENTITY

1. Reporting Entity

The County of Greenville, South Carolina was organized in 1786 and is governed by an elected twelve member council. The
County operates under a Council/Administrator form of government as provided in Title 14 of the 1962 Code of Laws of South
Carolina as amended (Home Rule Act). As required by accounting principles generally accepted in the United States of
America, these financial statements present the County and its component units, legally separate entities for which the County is
considered to be financially accountable.  Blended component units, although legally separate entities, are, in substance, part of
the government’s operations.  Each discretely presented component unit is reported in a separate column in the government-
wide financial statements to emphasize that it is legally separate from the government. Blended and discretely presented
component units are discussed below. 

2. Component Units

The Greenville County Public Facilities Corporation, Greenville County Tourism Public Facilities Corporation, and Greenville
County Business Park Public Facilities Corporation are blended component units that were established in 1991, 2008 and 2015,
respectively, for the purpose of holding title, owning, leasing, constructing, acquiring and operating land, buildings, equipment
and facilities functionally related thereto and to perform any other lawful purpose related to the furtherance of the governmental
powers of Greenville County. These Corporations have a December 31 year-end and all of their financial transactions are
processed through the County’s financial system and are a part of the County’s audit.  They operate as departments of the
County and exist for its benefit. 

The Greenville County Redevelopment Authority (the Authority) a discretely presented component unit was established in 1969
under the provisions of Act 516 of the South Carolina General Assembly.  Its mission is to improve the quality of life for low
and moderate-income citizens of Greenville County through improved affordable housing. The Authority is also involved in
redevelopment work, including public improvements to streets and rights of way throughout Greenville County. The Greenville
County Council appoints all board members, approves federal grant requests and is financially accountable for any deficits. The
Authority has a June 30 year-end.

The Greenville County Library System (the Library) a discretely presented component unit was created by County Council in
1979 and has a June 30 year-end.  The Library is governed by an eleven member board appointed by the Greenville County
Council. The debt of the Library is carried on the County’s books, so exclusion of the Library would cause the financial
statements for the County to be misleading.
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Greenville County, South Carolina
Notes to the Financial Statements

June 30, 2017

Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. REPORTING ENTITY

Component Unit
Reporting
Method Criteria for Inclusion

Separate Financial
Statements

Greenville County
Public Facilities
Corporation Blended

The Board of Directors of the
Corporation consists of the Greenville
County Council members and the
Greenville County Administrator. None issued

Greenville County
Tourism Public Facilities
Corporation Blended

The Board of Directors of the
Corporation consists of two Greenville
County Council members and the
Greenville County Administrator. None Issued

Greenville County
Business Park Public Facilities
Corporation Blended

The Board of Directors of the
Corporation consists of two Greenville
County Council members and the
Greenville County Administrator. None Issued

Greenville County
Redevelopment
Authority

Discretely
Presented

The Redevelopment Authority is
governed by a twelve-member board
appointed by the Greenville County
Council.

Greenville County
Administrative
Office

Greenville County
Library

Discretely
Presented

The Library is governed by an eleven-
member board appointed by the
Greenville County Council.

Greenville County
Administrative
Office

B. BASIS OF PRESENTATION, MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

1. Basis of Presentation

Government-wide Statements: The statement of net position and the statement of activities display information about the
primary government (the County) and its component units. These statements include the financial activities of the overall
government, except for fiduciary activities. As a general rule the effect of interfund activity has been eliminated from the
government-wide financial statements. Exceptions to this general rule are payments received from outside the County for
participation in the health and dental program and for services of the vehicle service center. The government-wide statements
distinguish between the governmental and business-type activities of the County. Governmental activities generally are financed
through taxes, intergovernmental revenues, and other non-exchange transactions. Business-type activities are financed in whole
or in part by fees charged to external parties.

The statement of activities presents a comparison between direct expenses and program revenues for the different business-type
activities of the County and for each function of the County’s governmental activities. Direct expenses are those that are
specifically associated with a program or function and, therefore, are clearly identifiable to a particular function. Indirect
expense allocations that have been made in the funds have been reversed for the statement of activities. Program revenues
include (a) fees and charges paid by the recipients of goods or services offered by the programs and (b) grants and contributions
that are restricted to meeting the operational or capital requirements of a particular program. Revenues that are not classified as
program revenues, including all taxes, are presented as general revenues.

Fund Financial Statements: The fund financial statements provide information about the County’s funds, including its fiduciary
funds and blended component units. Separate statements for each fund category – governmental, proprietary, and fiduciary –
are presented. The emphasis of fund financial statements is on major governmental and enterprise funds, each displayed in a
separate column. All remaining governmental and enterprise funds are aggregated and reported as non-major funds.

Proprietary fund operating revenues, such as charges for services, result from exchange transactions associated with the
principal activity of the fund. Exchange transactions are those in which each party receives and gives up essentially equal
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Greenville County, South Carolina
Notes to the Financial Statements

June 30, 2017

Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

B. BASIS OF PRESENTATION, MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

1. Basis of Presentation
values. Non-operating revenues, such as subsidies and investment earnings, result from non-exchange transactions or ancillary
activities.

The County reports the following major governmental funds:

General Fund. This fund is the County’s primary operating fund. It accounts for all financial resources except those accounted
for in another fund.

Special Revenue Fund - Federal and State Grants. This fund is used to account for the proceeds of specific federal and state
revenue sources that are restricted or committed to expenditure for specified purposes other than debt or capital projects.

Special Revenue Fund - Parks, Recreation & Tourism. This fund is used to account for the operations of parks, recreation and
tourism related activities.  It is funded primarily through property taxes and fees charged for the use of facilities. 

Capital Projects Fund. This fund is used to accumulate funds that are set aside for use with specific projects that present a long-
term capital investment or that may be related to a future capital expense. All capital project funds were consolidated into one
fund during the current fiscal year.

Agencies - Greenville Technical College Capital Project Fund.  This fund is used to account for financial resources to be used
for the acquisition or construction projects for Greenville Technical College.

The County reports the following major enterprise funds:

Solid Waste Fund. This fund accounts for the operation, maintenance, and development of various landfills and disposal sites
for the citizens on a cost-reimbursement basis.

Stormwater Fund. This fund accounts for all storm-water related costs and is funded through a stormwater fee.

Additionally, the County reports the following fund types:

Internal Service Funds. The County has a Vehicle Service Fund, Workers’ Compensation Fund, and Health and Dental Fund.
These funds are used to account for the services provided by one department or agency to other departments or agencies of the
County on a cost-reimbursement basis.

Agency Funds. The County’s only Fiduciary Fund type is its Agency Funds.  Agency Funds are custodial in nature and do not
involve the measurement of operating results.  Agency Funds are used to account for assets held by the County on behalf of
others. The County maintains the following agency funds: the Property Tax Fund, which accounts for tax collections
accumulated and distributed for the County schools, tax districts and various municipalities; the Family Court Fund, which
accounts for the processing of court settlement claims; the Master in Equity Fund, which accounts for settlement claims due to
others; the Clerk of Court Fund, which accounts for bond postings and restitution payments; the Pre-Trial Intervention Fund,
which accounts for repayments to victims; and the Special Districts Fund, which accounts for the temporary holding of tax
district monies.
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Greenville County, South Carolina
Notes to the Financial Statements

June 30, 2017

Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

C. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

1. Explanation of certain differences between the governmental fund balance sheet and the government-wide
statement of net position:

The governmental fund balance sheet includes a reconciliation between fund balance – total governmental funds and net
position – governmental activities as reported in the government-wide statement of net position.  The net adjustment of
$200,973,684 consists of several elements as follows:

Capital assets used in governmental activities are not financial resources and are therefore not
reported in the funds (total capital assets on governmental activities column). $ 895,128,893

Less accumulated depreciation (381,443,756)

Net capital assets (Net of Internal Service Funds of $185,495) 513,685,137

Internal service funds are used by management to charge the costs of the vehicle service center,
worker’s compensation, and health and dental costs to individual funds. The assets and
liabilities of the internal service funds are included in governmental activities in the
statement of net position. (Includes compensated absences of $103,115) (5,910,815)

Deferred inflows for unearned tax revenues recorded in the fund statements. 5,337,822

Deferred outflows for unamortized amounts on refundings 6,590,458

Deferred inflows for pensions (337,922)

Deferred outflows for pensions 36,154,611

Equity Investment 2,476,286
Liabilities that, because they are not due and payable in the current period, do not require

current resources to pay and are therefore not recorded in the fund statements:
Long-term debt (137,746,748)
Net pension liability (210,335,348)
Compensated absences (Net of Internal Service Fund $103,115) (7,940,273)
Accrued interest payable (999,524)

          Subtotal (357,021,893)

Total Adjustment $ 200,973,684

2. Explanation of certain differences between the governmental fund statement of revenues, expenditures, and
changes in fund balances and the government-wide statement of activities:

The governmental fund statement of revenues, expenditures, and changes in fund balances includes a reconciliation between net
changes in fund balances – total governmental funds and changes in net position of governmental activities as reported in the
government-wide statement of activities.  Elements of that total adjustment of  $(3,237,835) are as follows:

Capital outlay expenditures recorded in the fund statements but capitalized as assets in the
statement of activities $ 10,566,224

Donations of capital assets that increase net position in the statement of activities, but do not
appear in the governmental funds because they are not financial resources. 14,792,013

Depreciation expense, the allocation of those assets over their useful lives, which is recorded on
the statement of activities but not in the fund statements. (20,244,843)

Cost of assets disposed and other adjustments (109,653)

Expenses reported in the statement of activities that do not require the use of current resources to
pay are not recorded as expenditures in the fund statements.

Difference in interest expense between fund statements (modified accrual) and government-wide
statements (full accrual). (66,187)

County's portion of collective pension expense (19,384,457)
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Greenville County, South Carolina
Notes to the Financial Statements

June 30, 2017

Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

C. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

Contributions to the pension plan in the current fiscal year 12,981,496
Sale of contributed land held for resale and change in value of equity investment (3,455,318)
Difference in long-term debt and related items. 9,075,864
The internal service fund is used by management to charge the cost of the vehicle service center,

worker’s compensation, and health and dental cost. (7,418,796)
Revenues reported in the statement of activities that do not provide current resources are not

recorded as revenues in the fund statements:
 Decrease in deferred inflows for taxes receivable 25,822

Total Adjustment $ (3,237,835)

3. Measurement Focus and Basis of Accounting

In accordance with South Carolina General Statutes, all funds of the County are maintained during the year using the modified
accrual basis of accounting.

Government-wide, Proprietary, and Fiduciary Fund Financial Statements. The government-wide and proprietary fund
financial statements are reported using the economic resources measurement focus.  The agency funds, which are fiduciary
funds, have no measurement focus. The government-wide, proprietary fund, and fiduciary fund financial statements are reported
using the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at the time liabilities are
incurred, regardless of when the related cash flows take place. Non-exchange transactions, in which the County gives (or
receives) value without directly receiving (or giving) equal value in exchange, include property taxes, grants, entitlements, and
donations. On an accrual basis, revenue from property taxes is recognized in the fiscal year for which the taxes are levied.
Revenue from grants, entitlements, and donations is recognized in the fiscal year in which all eligibility requirements have been
satisfied. 

Amounts reported as program revenues include (1) charges to customers or applicants for goods, services, or privileges
provided, (2) operating grants and contributions, and (3) capital grants and contributions, including special assessments.
Internally dedicated resources are reported as general revenues rather than as program revenues.  Likewise, general revenues
include all taxes.

Proprietary funds distinguish operating revenues and expenses from non-operating items.  Operating revenues and expenses
generally result from providing services and producing and delivering goods in connection with a proprietary fund’s principal
ongoing operations.  The principal operating revenues of the County enterprise funds are fees to customers for services.
Expenses for enterprise funds include the cost of goods to provide services, administrative expenses, operating expenses and
depreciation on capital assets.  All revenues and expenses not meeting this definition are reported as non-operating revenues
and expenses.  

Governmental Fund Financial Statements. Governmental funds are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Under this method, revenues are recognized when measurable and
available. Expenditures are recorded when the related fund liability is incurred, except for principal and interest on general
long-term debt, which is recorded when due, and compensated absences, which are recognized as expenditures to the extent
they have matured. Capital asset acquisitions are reported as expenditures in governmental funds. Proceeds of long-term debt
and acquisitions under capital leases are reported as other financing sources.

Property tax revenue is recognized in compliance with GASB Statement 62, "Codification of Accounting and Financial
Reporting Guidance Contained in Pre-November 30, 1989, FASB and AICPA Pronouncements."  This interpretation states that
property tax revenue is recorded when it becomes available.  “Available” means when due, or past due and receivable within
the current period or expected to be collected soon enough thereafter, not to exceed 60 days, to be used to pay liabilities of the
current period. Net receivables estimated to be collectible in more than 60 days subsequent to June 30,  2017 are reported as
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Greenville County, South Carolina
Notes to the Financial Statements

June 30, 2017

Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

C. RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS
deferred inflows of resources.

Intergovernmental revenues and fees are not susceptible to accrual because generally they are not measurable until received in
cash. Expenditure-driven grants are recognized as revenue when the qualifying expenditures have been incurred and all other
grant requirements have been satisfied. 

Under the terms of grant agreements, the County funds certain programs by a combination of specific cost-reimbursement
grants, categorical block grants, and general revenues. Thus, when program expenses are incurred, there is both restricted and
unrestricted net position available to finance the program. It is the County’s policy to first apply cost-reimbursement grant
resources to such programs, followed by categorical block grants, and then by general revenues. 

D. BUDGETARY DATA

1. Budgetary Data

The County follows these procedures in establishing the budgetary data reflected in the financial statements:  

Greenville County’s biennium budget provides the financial framework for the programs and services that the government will
be undertaking over the next two years. Approximately 60 days prior to June 30, the County Administrator submits to County
Council a proposed detailed, line-item operating budget for the General Fund, Special Revenue Funds (Accommodations Tax,
E-911, Infrastructure Bank, Charity Hospitalizations, Hospitality Tax, Road Maintenance Program and Victim’s Bill of Rights
and Parks, Recreation & Tourism), Capital Project Funds and Debt Service Funds (General Obligation Bonds, Certificates of
Participation, Special Source Revenue Bonds, Capital Leases) for the fiscal year commencing July 1.  The operating budget
includes proposed expenditures and the means of financing them by function and activity.  A public hearing is conducted to
obtain citizen comments on the proposed budget, which is later legally adopted through passage of an appropriation ordinance
by County Council.  The legal level of budgetary control is at the department level.  The County Administrator is authorized to
transfer budgeted amounts within a department, except for the purchase of non-budgeted equipment and hiring of personnel.
County Council must approve any revisions which alter the total expenditures of any department.  Unencumbered budget
amounts lapse at the end of each year.  

The County prepares its Fund budgets on a basis of accounting that differs from accounting principles generally accepted in the
United States.  The actual results of operations are presented in the Statement of Revenues, Expenditures and Changes in Fund
Balances – Budget and Actual (Budget Basis) – Major Governmental Funds on the budgetary basis to provide a meaningful
comparison of actual results with the budget.  The difference between budgetary basis of accounting for the funds and GAAP is
that encumbrances are recorded as the equivalent of expenditures (budget) as opposed to a reservation of fund balance (GAAP).

Adjustments necessary to convert the results of operations from the GAAP basis of accounting to the budgetary basis of
accounting are as follows.

General Fund

Excess of Revenues and Other
Financing Sources Over Expenditures

and Other Financing Uses

Net change in fund balances - Statement of Revenues, Expenditures and Changes in
Fund Balances - Governmental Funds (GAAP basis) $ (4,585,765)
Outstanding prior year encumbrances paid in the current year 1,080,312

1,080,312

Net change in fund balances – Statement of Revenues, Expenditures and
Changes in Fund Balances – Budget and Actual – Major Governmental
Funds (Budgetary basis) $ (3,505,453)
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Greenville County, South Carolina
Notes to the Financial Statements

June 30, 2017

Note I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

During the current fiscal year, Greenville County instituted a new policy that disallows the carryforward of open purchase
orders for the general fund and the Parks and Recreation operating accounts.

The Federal and State Grant subfunds with legally adopted budgets are presented in the Statement of Revenues, Expenditures
and Changes in Fund Balances – Budget and Actual (Budget Basis) – Subfunds of Federal and State Grant Fund with Legally
Adopted Budgets.  There are additional subfunds within this fund which do not have legally adopted budgets.  The
reconciliation for the entity difference is as follows:

Fund balance - ending - Statement of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Budget Basis) - Subfunds of Federal and State Grant Fund with Legally
Adopted Budgets - E-911 $ 6,824,462

Fund balance – ending – Statement of Revenues, Expenditures and Changes in Fund Balances –
Budget and Actual (Budget Basis) – Subfunds of Federal and State Grant Fund with Legally
Adopted Budgets – Accommodations Tax 775,252

Fund balance - ending - Statement of Revenues, Expenditures and Changes in Fund Balances -
Budget and Actual (Budget Basis) - Subfunds of Federal and State Grant Fund with Legally
Adopted Budgets - Victim's Bill of Rights 129,194

Fund balance - ending of Federal and State Grants without legally adopted budgets 6,866,942

Fund balance- ending - Statement of Revenues, Expenditures and Changes in Fund
Balances - Governmental Funds - Federal and State Grant Fund $ 14,595,850

E. ASSETS, LIABILITIES, AND FUND EQUITY

1. Deposits and Investments

The deposits and investments of the County, the Authority and the Library are invested pursuant to statutes established by the
State of South Carolina.  The statutes allow for the investment of money in the following investments:

(a) Obligations of the United States and its agencies.

(b) General obligations of the State of South Carolina or any of its political units.

(c) Savings and loan association deposits to the extent they are insured by the Federal Deposit Insurance Corporation.

(d) Certificates of deposit which are collaterally secured by securities of the type described above held by a third party as
escrow agent or custodian, or a market value not less than the amount of certificates of deposit so secured, including
interest; provided however, such collateral shall not be required to the extent the same are insured by an agency of the
federal government.

(e) Collateralized repurchase agreements which are collateralized by securities as set forth in (a) and (b) above and held
by the County, the Authority, or the Library or a third party as escrow agent or custodian.

(f) South Carolina Pooled Investment Fund established and maintained by the State Treasurer.
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Finally, no load open-end or closed-end management type investment companies or investment trusts registered under the
Investment Company Act of 1940, as amended, where the investment is made by a bank or trust company or savings and loan
association or other financial institution when acting as trustee or agent for a bond or other debt issue of that local government
unit, political subdivision, or county treasurer if the particular portfolio of the investment company or investment trust in which
the investment is made by the County is limited to obligations of the United States, State of South Carolina, or repurchase
agreements collateralized by the aforementioned country or state, and has among its objectives the attempt to maintain a
constant net asset value of one dollar a share and to that end, value its assets by the amortized cost method. Investment
purchases and sales are recorded as of the trade date.  Dividend income is recognized on the ex-dividend date.  Other
investment income is recognized when earned.  Investments are reported at fair value.  Fair value is the amount reasonably
expected to be received for an investment in a current sale between a willing buyer and a willing seller.  Fixed income securities
are valued based on published market prices and quotations from national security exchanges and securities pricing services.
The South Carolina State Investment Pool shares are valued at fair value.  Net appreciation (depreciation) is determined by
calculating the change in the fair value of investments between the beginning of the year and the end of the year, less purchases
of investments at cost, plus sales of investments at fair value.  Investment expenses consist of external expenses directly related
to the County's investment operations.

2. Cash and Cash Equivalents

The Library and the Authority consider demand deposits and investments purchased with an original maturity of three months
or less which are not limited as to use, to be cash and cash equivalents.  The County, however, considers investments and
demand deposits, regardless of maturity dates, to be cash and cash equivalents. 

3. Restricted Assets

All funds in the Debt Service Funds are shown as restricted, as well as, special revenue funds and federal and state grant funds
restricted to a specified purpose.  

4. Ad Valorem Taxes Receivable

The County’s property tax is levied each September (except automobiles which are annually assessed on the first day of the
month the automobiles were registered) on the assessed value as of the prior December 31 for all real and personal property
located in the County.  Taxes are due in one payment on or before January 15. A three percent penalty is added on January 16.
If taxes remain unpaid on February 2, a seven percent penalty is added to the total of taxes plus penalties. If taxes remain
unpaid on the March 17 lien date, an additional five percent penalty is added to the total of taxes and penalties plus a $15
delinquent execution charge. If taxes are not paid prior to the first Monday in November, the property will be sold, at public
auction, for taxes due. The County bills and collects its own property taxes and also those for the County School District, seven
municipalities and approximately thirty other special taxing authorities and activities which are accounted for in the Property
Tax Agency Fund.
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5. Rehabilitation Loans and Advances Receivable

Loans for the Authority are recorded at the principal receivable and are repaid by the recipients in equal monthly installments.
Loan terms are for five to thirty years at interest rates ranging from zero to seven and one-half percent.  Advances do not bear
interest and become payable upon the recipients’ death or upon the sale or transfer of the property. There is a concentration of
credit risk on the rehabilitation loans made by the Authority.  The loans have been made primarily to lower and moderate
income level individuals in the non-incorporated, economically deprived areas of Greenville County. The Authority has
experienced outstanding results in collecting these loans, with delinquency rates of approximately 6.0% and foreclosure rates of
approximately 2.0%. 

6. Allowances for Doubtful Accounts

Management considers all accounts receivable to be fully collectible and accordingly no allowance for doubtful accounts is
required. Property tax receivable represents delinquent and unpaid real and personal property taxes for the proceeding ten years
less an allowance for amounts estimated to be uncollectible.

7. Equity Investment

In September 2016, the County transferred the remaining acreage of undeveloped land in a business park known as "The
Matrix" to the Greenville County Business Park Public Facilities Corporation (GCBP-PFC). The park was renamed and
rebranded as "Augusta Grove" and a new entity was created to own and manage it. The role of developer of the park and the
GCBP-PFC's undeveloped land was transferred to Augusta Grove - Greenville, LLC in exchange for $4 million and a forty
percent ownership interest in the LLC. Augusta Grove - Greenville, LLC is a member managed limitied liability company
comprised of the GCBP - PFC, private investors and developers. 

For the fiscal year ending June 30, 2017, the County reported an equity investment in the Augusta Grove - Greenville, LLC of
$2,495,222 at the government-wide level. This represents 40 percent of the total land value of $6,190,714 recorded on the LLC
plus 40 percent of the cash balance of $47,341. An equity investment of $18,936 was recorded at the fund level.

8. Inventories and Prepaid Items

Inventory is valued at the lower of cost or market (first in, first out) and consists of expendable supplies held for consumption.
The cost of inventory is recorded as an expense at the time individual inventory items are consumed.  Certain payments to
vendors reflect costs applicable to future accounting periods and are recorded as prepaid items in both government-wide and
fund financial statements for the County, the Authority, and the Library. The County uses the consumption method when
accounting for these prepaid items.

9. Capital Assets

Purchased or constructed capital assets are reported at cost or estimated historical cost.  Minimum capitalization costs are
$5,000 for all asset categories except for infrastructure assets, which has a minimum of $100,000 and intangible assets, which
has a minimum of $250,000. The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets’ lives are not capitalized. Donated capital assets received prior to June 30, 2015 are recorded at their estimated
fair market value at the date of donation.  Donated capital assets received after June 30, 2015 are recorded at acquisition value
at the date of donation.
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Land, right-of-way easements, and construction in progress are not depreciated. Other capital assets of the County are
depreciated or amortized on a straight-line basis over the following estimated useful lives:

Years

Buildings 20-50
Improvements 20-50
Infrastructure 50
Furniture and equipment 5-12
Recreation equipment 7-15
Vehicles 4-8

Any interest incurred during the construction phase of business-type activities capital assets is reflected in the capitalized value
of the asset constructed. There was no interest capitalized in 2017.

Capital assets for the Authority are defined as assets with an initial, individual cost of more than $1,000, and an estimated
useful life in excess of two years.  Equipment and vehicles of the Authority are depreciated using the straight-line method over
their estimated useful lives of three to thirty-nine years.

Capital assets of the Library are defined as assets with an initial cost of at least $5,000 and are depreciated on a straight-line
basis over the following estimated useful lives:

Years

Buildings 30-50
Land Improvements 15-30
Furniture, equipment and

vehicles 2-10
Library materials 5
Signs 7

10. Real Property Held for Programs

Real property is stated at the lower of cost or estimated net realizable value and is comprised of properties acquired for the
purpose of rehabilitation and subsequent resale or rental at fair market or nominal values. The Authority includes the
Brutontown Recreation Center as real property held for programs and has rented under a long-term lease at a nominal value.

11. Long-term Obligations

In the government-wide financial statements and in the proprietary fund types in the fund financial statements, long-term debt
and other long-term obligations are reported as liabilities in the applicable governmental activities, business-type activities, or
proprietary fund type statement of net position. 

In the fund financial statements for governmental fund types, the face amount of debt issued is reported as an other financing
source.

12. Compensated Absences

It is the County's policy to vest unused annual leave with its employees up to a maximum number of hours and recognize
compensated absences as expenditures in the period earned rather than the period such benefit is paid. The balance of earned,
vested compensated absences not taken at June 30, 2017 was $8,222,204 for the governmental and business type funds.
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Library employees earn vacation in varying amounts. In the event of resignation or retirement, an employee is reimbursed for
accumulated vacation up to 225 hours.  All vacation pay is accrued when earned in the government-wide statements.  A liability
for these amounts is reported in governmental funds only if they have matured, for example, as a result of employee
resignations and retirements.

The Authority grants compensated annual leave for all employees in varying amounts based on length of service with a
maximum vested accumulation of 37 days. All vacation pay is accrued when incurred in the government-wide financial
statements.

13. Deferred Outflows and Inflows of Resources

The statement of net position must report deferred outflows of resources following the assets section and deferred inflows of
resources following the liabilities section. Deferred outflows of resources represents a consumption of net position that applies
to future periods and will not be recognized as an expenditure until then. Deferred inflows of resources represents an
acquisition of net position that applies to future periods and will not be recognized as revenue until that time. Changes in net
pension liability not included in pension expense are reported as deferred outflows of resources or deferred inflows of
resources. Employer contributions subsequent to the measurement date of the net pension liability are reported as deferred
outflows of resources.

14. Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of resources related to
pensions, and pension expense, information about the fiduciary net position of the South Carolina Retirement System (SCRS)
and the South Carolina Police Officers Retirement System (PORS) and additions to/deductions from SCRS's and PORS'
fiduciary net position have been determined on the same basis as they are reported by SCRS or PORS. For this purpose, benefit
payments (including refunds of employee contributions) are recognized when due and payable in accordance with the benefit
terms. Investments are reported at fair value.

15. Net Position and Fund Balances

Net Position and Policies

Net position in government-wide and proprietary fund financial statements are classified as net investment in capital assets,
restricted, and unrestricted. Restricted net position represents constraints on resources that are either externally imposed by
creditors, grantors, contributors, or laws or regulations of other governments or imposed by law through state statute. It is the
County's policy to consider restricted net position to have been depleted before unrestricted net position is applied.

Fund Balances and Policies

In the governmental fund financial statements fund balance represents amounts that are not appropriable, are legally segregated
for a specific purpose or are available for use.  Classifications of fund balance represent constraints by which the County is
obligated for specified purposes and comprise five categories as follows: 

Nonspendable – Amounts that cannot be spent because they are either (1) nonspendable in form, such as inventories,
prepaid items or long-term receivables or (2) legally or contractually required to remain intact.

Restricted – Amounts that are externally constrained by third-parties, enabling legislation, or by law through constitutional
provisions. These amounts are restricted in use to their specified purpose as defined by law, legislation, contract or
constitution. These are the same restrictions used to determine restricted net position in the government-wide and
proprietary fund financial statements. 
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Committed – Amounts that are internally constrained by the County’s highest level of decision-making authority, County
Council. These amounts are committed by County Council ordinance to be used for specified purposes and remain binding
unless removed by the same authority. 

Assigned – Amounts that are constrained by the County’s Administrator and/or Deputy County Administrator with the
intent to be used for specified purposes. Authorization to assign fund balance is given to these individuals by County
Council ordinance. The amounts are neither restricted nor committed. 

Unassigned – Amounts that are not reported as nonspendable, restricted, committed or assigned. The general fund is the
only fund that may report a positive unassigned fund balance amount. However, in governmental funds, other than the
general fund, it may be necessary to report a negative unassigned fund balance if expenditures incurred for specific
purposes exceed the amounts that are restricted, committed or assigned to those purposes.

The County considers restricted amounts spent first when both restricted and unrestricted fund balance is available unless
legally/contractually prohibited. Of the unrestricted fund balance, the County uses committed, then assigned, and lastly
unassigned amounts when expenditures are made.

Contingency Plan – The general fund budget shall provide for a contingency equivalent to two percent of estimated annual
operating revenues. This contingency shall only be used when one of the following conditions arises and shall be restored
in full within the next two fiscal years.

1.  To mitigate damage caused by a natural disaster

2. To address an urgent event that jeopardizes the safety of the public

Minimum Fund Balance – To maintain a AAA County credit rating and meet seasonal cash flow shortfalls, the general
fund budget shall provide for an anticipated undesignated fund balance between twenty-five and thirty-five percent of
estimated annual revenues. This policy is an integral part of the County’s plan to maintain service levels and eliminate the
need for tax increases during periods of revenue decline.  In the event the general fund balance falls below the required
minimum, the County will rebuild the balance within one year.

16. Capital Contributions

The County received donations of land, rights of way, roads and bridges and other infrastructure from contractors and private
donors. The County accounts for these contributions under GASB Statement No. 33, Accounting and Financial Reporting for
NonExchange Transactions (GASB 33). 

17. Accounting Estimates

The preparation of the basic financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the basic financial statements and the reported
amounts of revenues and expenses during the reporting period.  Actual results could differ from those estimates.

18. New Pronouncements

The GASB has issued the following statements:

Statement No. 74, "Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans." The requirements of
this Statement are effective for the current fiscal year.
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Statement No. 75, "Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions." The requirements
of this Statement are effective for financial statements for fiscal years beginning after June 15, 2017.

Statement No. 77, "Tax Abatement Disclosures." The requirements of this Statement are effective for financial statements for
the current fiscal year.

Statement No. 78, "Pensions Provided through Certain Multiple-Employer Defined Benefit Pension Plans." The requirements of
this Statement will take effect for financial statements starting with the fiscal year that ends December 31, 2016.

Statement No. 80, "Blending Requirements for Certain Component Units - an amendment of GASB Statement No.14." The
requirements of this statement will take effect for financial statements starting with the fiscal year that ends June 30, 2017.

Statement No. 81, "Irrevocable Split-Interest Agreements." The requirements of this Statement will take effect for financial
statements starting with the fiscal year that ends December 31, 2017.

Statement No. 82, "Pension Issues - an amendment of GASB Statements No. 67, No. 68, and No. 73." The requirements of this
Statement will take effect for financial statements starting with the fiscal year that ends June 30, 2017, except for the
requirements of this Statement for the selection of assumptions in a circumstance in which an employer's pension liability is
measured as of a date other than the employer's most recent fiscal year-end. In that circumstance, the requirements for the
selection of assumptions will take effect for that employer in the first reporting period in which the measurement date of the
pension liability is on or after June 15, 2017.

19. Subsequent Events

In preparing these financial statements, the County’s management has evaluated events and transactions for potential
recognition or disclosure through December 22, 2017, the date the financial statements were available for issuance. Please refer
to footnote II.H for a discussion of subsequent events.

Note II. DETAILED NOTES ON ALL FUNDS

A. ASSETS

1. Deposits

All of the County’s deposits are either insured or collateralized by using one of two methods. Under the Dedicated Method, all
deposits exceeding the federal depository insurance coverage level are collateralized with securities held by the County’s agents
in the County’s name. Under the pooling method, which is a collateral pool, all uninsured deposits are collateralized with
securities held by the State Treasurer’s agents in the name of the State Treasurer. Since the State Treasurer is acting in a
fiduciary capacity for the County, these deposits are considered to be held by the County’s agents in the County’s name. 

At June 30, 2017, the County’s deposits had a carrying value of $37,136,167 and a bank balance of $39,730,281. Of the bank
balance, $5,990,938 was covered by federal depository insurance while  $33,739,343 was covered by collateral held under the
Dedicated Method.

Deposits for the Authority

The State of South Carolina General Statutes permit the Authority to invest in certain types of financial instruments. Cash may
be maintained in demand deposits or savings accounts, certificates of deposit, repurchase agreements, or U.S. Government
Securities. There were no deposit or investment transactions during the year that were in violation of either the state statutes or
the Authority’s policies.
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Custodial credit risk for deposits is the risk that, in the event of a bank failure, the Authority’s deposits may not be returned to it
fully. The Authority maintains cash balances at three financial institutions and accounts at each institution are insured by the
Federal Deposit Insurance Corporation (FDIC) up to $250,000. The Authority’s policy is that all deposits in excess of federal
insurance amounts be collateralized with securities held by the pledging financial institution’s trust department or agent in the
Authority’s name. At June 30, 2017 the Authority’s carrying amount of deposits was $1,634,847 and the bank balance was
$1,843,467, of which $1,343,467 was not covered by federal depository insurance. However, these deposits were collateralized.
The Authority does not have formal investment policies limiting the amount it may invest in any one issuer, limiting its
investments based on their credit rating, or limiting investment maturities as a means of managing exposure to fair value losses
arising from rising interest rates.   

Deposits for the Library

At June 30, 2017, the Library's deposits have a carrying value of $22,614,154 and a bank balance of $23,305,377. Of the bank
balance, $250,000 was covered by federal depository insurance while the remainder of Library deposits were covered by
collateral held by the Library’s or County’s agents in the Library’s or County’s name. As of June 30, 2017 cash on hand was
$1,135.

2. Investments

As of June 30, 2017 the County had the following investments and maturities:

Instrument Type Fair Value
Less than six

months 6-12 months 1-3 years
More than 3

years

Money Markets $ 2,540,670 $ 2,540,670 $ - $ - $ -
Revenue Bonds 978,660 - - - 978,660
U.S Government Treasuries 30,244,746 2,996,610 2,489,669 14,441,015 10,317,452
U.S. Government Agencies 41,638,336 5,496,077 4,985,311 15,347,292 15,809,656
SC State Investment Pool 70,207,606 70,207,606 - - -

Total $145,610,018 $ 81,240,963 $ 7,474,980 $ 29,788,307 $ 27,105,768

The County's investments measured and reported at fair value are classified according to the following hierarchy:

Level 1 - Investments reflect prices quoted in active markets.

Level 2 - Investments reflect prices that are based on a similar observable asset either directly or indirectly, which may include
inputs in markets that are not considered to be active.

Level 3 - Investments reflect prices based upon unobservable sources.

The categorization of investments within the hierarchy is based upon the pricing transparency of the instrument and should not
be perceived as the particular investment's risk.  Money market mutual funds classified in Level 1 of the fair value hierarchy are
valued directly from a predetermined primary external pricing vendor.  Assets classified in Level 2 are subject to pricing by an
alternative pricing source due to lack of information available by the primary vendor.
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Fair Value Measurements Using

June 30, 2017

Quoted Prices in
Active Markets

for Identical
Assets (Level 1)

Significant
Other

Observable
Inputs (Level 2)

Significant
Unobservable

Inputs (Level 3)

Investments by Fair Value Level
Money Markets $ 2,540,670 $ 2,540,670 $ - $ -
Revenue Bonds 978,660 - 978,660 -
US Government Treasuries 30,244,746 - 30,244,746 -
US Government Agencies 41,638,336 - 41,638,336 -

Total Investments by Fair Value Level 75,402,412 2,540,670 72,861,742 -

Investments Measured at the Net Asset
Value (NAV)
SC State Investment Pool 70,207,606

Total Investments Measured at the NAV 70,207,606

Total Investments $145,610,018

South Carolina Local Government Investment Pool ("SC State Investment Pool") investments are invested with the South
Carolina State Treasurer's Office, which established the South Carolina Pool pursuant to Section 6-6-10 of the South Carolina
Code. The Pool is an investment trust fund, in which public monies in excess of current needs, which are under the custody of
any city treasurer or any governing body of a political subdivision of the State, may be deposited. In accordance with GASB
Statement No. 31 "Accounting and Financial Reporting for Certain Investments and for External Investment Pools",
investments are carried at fair value determined annually based upon quoted market prices for identical or similar investments.
The total fair value of the Pool is apportioned to the entities with funds invested on an equal basis for each share owned, which
are acquired at a cost of $1.00. Funds may be deposited by Pool participants at any time and may be withdrawn upon 24 hours'
notice. Financial statements for the Pool may be obtained by writing the Office of State Treasurer, Local Government
Investment Pool, Post Office Box 11778, Columbia, South Carolina 29211-1950.

The Treasurer of Greenville County implements investment policies which are included as a section of the County’s Financial
Policies.  These policies enhance the guidelines provided by the State of South Carolina and incorporate the Government
Finance Officers Association’s recommendation on treatment of Collateralized Mortgage Obligations. While operating under
adopted financial policies, the County can, if necessary to prevent a loss, hold all investments until their maturity. The fair value
of the South Carolina pooled investment is the same as the value of the pooled shares. Regulatory oversight is provided by the
South Carolina State Treasurer.  

Interest Rate Risk. As a means of limiting it’s exposure to fair value losses arising from rising interest rates, the County’s
investment policies allow for building the investment portfolio so that securities mature to meet on going operations, thereby
avoiding the need to sell securities on the open market prior to maturity. Risk is also minimized by investing in shorter-term
securities, generally with maturities of less than five years.

Credit Risk. Included in the County’s investment policies are policies relating to the credit risk of investments. The primary
objective of the County’s investment activities is the preservation of capital and the protection of investment principal by
mitigating credit risk. These policies state that credit risk will be mitigated by (a) limiting investments to the safest types of
securities, (b) diversifying the investment portfolio in order to minimize losses on individual securities, and (c) doing business
with a selected few financial institutions, brokers/dealers.

In accordance with the investment policies of the County, all investment instruments used by the Treasurer are those authorized
by current State statute, or any permissible investment as redefined by the State legislature. The County’s investments in US
Agencies including Federal Home Loan Bank (FHLB), Federal National Mortgage Association (FNMA),  Federal Home Loan
Mortgage Corporation (FHLMC), and US Treasuries are rated AA+ by Standard and Poor’s and Aaa by Moody’s Investors
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Service. As of June 30, 2017 Greenville County owned $41,638,336 government sponsored agency debt securities.  These
bonds are the direct obligation of FNMA, FHLMC, FHLB, FAMC and FFCB which are rated AA+ or higher by all rating
agencies.  The investments are either directly or indirectly guaranteed by the US Treasury.  The South Carolina Local
Government Investment Pool is classified as risk category “A”. All money market accounts are rated AAA.

Custodial Credit Risk. For an investment, custodial credit risk is the risk that in the event of the failure of the counterparty, the
County will not be able to recover the value of its investment or collateral that is in the possession of an outside party. The
County’s investments, with the exception of treasury bills, are fully collateralized by securities that are either in the County’s
name or held by their agent in the County’s name.  The County follows Section 6-5-15, South Carolina Code of Law, 1976 (as
amended) as its policy for custodial credit risk which states that to the extent that these deposits exceed the amount of insurance
coverage provided by the Federal Deposit Insurance Corporation, the bank or savings and loan association at the time of
deposit must: (1) furnish an indemnity bond in a responsible surety company authorized to do business in this state; or (2)
pledge as collateral: (a) obligations of the United States; (b) obligations fully guaranteed both as to principal and interest by the
United States; (c) general obligations of this State or any political subdivision of this State; or (d) obligations of the Federal
National Mortgage Association, the Federal Home Loan Bank, Federal Farm Credit Bank, or the Federal Home Loan Mortgage
Corporation, in which the local entity is named as beneficiary and the letter of credit otherwise meets the criteria established
and prescribed by the local entity. 

Following are the components of the County's book and fair values for cash and investments at  June 30,   2017:

Cash and Investments

Fair and
Carrying

Value

Cash on hand $ 22,005
Deposits:

Demand deposits 9,502,228
Certificates of deposits 27,633,939

Investments:
Government securities 145,610,018

$182,768,190
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A reconciliation of cash and investments for the County as shown in the statement of net position is as follows:

Carrying amount of deposits $ 37,136,167
Cash on hand 22,005
Fair value of investments 145,610,018

$182,768,190

Statement of Net Position:
Cash and cash equivalents

(governmental activities) $ 94,930,545
Restricted assets – Investments

(governmental activities) 2,540,415
Cash and cash equivalents (business type

activities) 14,501,535
Statement of Fiduciary Net Position:

Cash and equivalents (all fiduciary
funds) 70,795,695

Total cash and investments $182,768,190

Investments for the Library

As of June 30, 2017, the Library has the following investments and maturities:

Investment Type Fair Value
Less than six

months 6-12 months 1-3 years

Money Market $ 11,212,069 $ 11,212,069 $ - $ -

Totals $ 11,212,069 $ 11,212,069 $ - $ -

Interest Rate Risk: As a means of limiting its exposure to fair value losses arising from rising interest rates, the Library
maintains short-term securities with maturities of six months or less.

Credit Risk: All investment instruments used are those authorized by the current State statute, or any permissible investment as
redefined by the State legislature. The credit quality of the money market fund is unrated.

Custodial Credit Risk: For an investment, custodial credit risk is the risk that in the event of the failure of the counterparty, the
Library will not be able to recover the value of its investment or collateral that is in the possession of an outside party. All of the
Library’s investments are uninsured and unregistered investments for which the securities were held by the counterparty’s trust
department or agent in the Library’s name.

Concentration of Credit Risk: The investment policy of the Library places no limit on the amount that the Library may invest in
any one issuer. All of the Library’s investments are in Money Markets, which are collaterally secured, at one financial
institution.

A detail of cash and investments as shown on the statement of net position follows:

Carrying amount of deposits $ 11,402,085
Cash on hand 1,135
Fair value of investments 11,212,069

Cash and Investments $ 22,615,289
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3. Property Tax and Tax Abatements

Assessed values are established by the County Assessor and the South Carolina Department of Revenue at various rates
between 4 and 10.5 percent of the estimated market value. The assessed value as of June 30, 2017 was $2,222,057,920. The
estimated market value was  $42,771,117,772 making the assessed value approximately 5.2% of the estimated market value.
The County is permitted under the Home Rule Act to levy taxes without limit. The combined tax rate to finance general
government services and principal and interest on long-term debt for the year ended June 30, 2017 was 51.9 mills per $1,000 of
assessed valuation. The combined tax rate to finance general services and principal and interest on long-term debt for the
Library for the year ended June 30, 2017, was 8.5 mills per $1,000 of assessed valuation. 

Greenville County provides tax abatement incentives through three programs - Fee in Lieu of Tax, Special Source Revenue
Credits, and Multi-County Business Parks:

A Fee in Lieu of Tax (FILOT) is authorized under South Carolina Code Title 12, Chapter 44, Title 4, Chapter 29, or Title 4,
Chapter 12.  The FILOT is used to encourage investment and provides a reduction of property tax when a business invests a
minimum of $2,500,000 within a 5-6 year investment period (beginning with date property is placed in service, ending five
years after the last day of the property tax year in which the property is initially placed in service).  The reduction in property
taxes is accomplished by a reduction of assessed value, reduction in millage rate and elimination of (or reduction in) number of
times millage rates are changed.  In addition, an agreement may allow the possible use of net present value method over term of
FILOT to equalize payments.  Repayment of incentive is required by state law if taxpayer fails to meet statutory minimum
investment requirement.  Other recapture provisions may be negotiated (such as a pro rata clawback for failure to meet and/or
maintain jobs/investment). 

A Special Source Revenue Credit (SSRC) is authorized under South Carolina Code Sections 4-29-68, 4-1-170, and 12-44-70.
The SSRC is used to encourage investment and provides a credit against property taxes in the form of a percentage reduction or
a dollar amount reduction.  County manually applies SSRC to reduce applicable property tax bills.  To receive the credit, a
business must incur costs of designing, acquiring, constructing, improving, or expanding improved or unimproved real estate or
personal property used in the operation of a manufacturing or commercial enterprise, infrastructure servicing the project, or
certain aircraft.

A Multi-County Business Park (MCBP) is authorized under Article VIII, Section 13(d) of the Constitution of South Carolina,
as amended and South Carolina Title 4, Chapter 1.  A MCBP is used to promote the economic welfare of their cititzens by
inducing businesses to invest in the Counties through the offer of benefits available under South Carolina law pursuant to multi-
county business park arrangements.  The designation as a MCBP provides that all real and personal property located in the
Park shall be exempt from all ad valorem taxation.  This is typically used in the creation of a FILOT or SSRC, but also has the
additional benefit of exemption of property from the rollback taxes when the property was previously taxed as agricultural
property.  When agricultural real property is applied to a use other than agricultural, it is subject to additional taxes, referred to
as rollback taxes.  The amount of the rollback taxes is equal to the sum of the differances, if any, between the taxes paid of
payable on the basis of the fair market value for agricultural purposes and the taxes that would have been paid or payable if the
real property had been values, assessed, and taxed as other real property in the taxing district (except the value of standing
timber is excluded), for the current tax year (the year of change in use) and each of the immediately preceding five tax years.

For the fiscal year ended June 30, 2017, the County abated property tax revenues of approximately $8,536,000 under FILOT
agreements entered into by the County.
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4. Receivables

General Fund

Federal and
State Grant

Fund
Enterprise

Funds

Parks,
Recreation &

Tourism
Capital
Projects

Agencies -
Greenville
Technical
College

Receivables

Taxes receivable $ 4,950,029 $ - $ 269,526 $ 449,400 $ - $ -

Other receivables 1,568,394 1,589,886 948,029 13,060 2,627 1,127

Due from other
governmental
units 4,565,691 4,208,898 - 309,107 - -

Total Receivables $ 11,084,114 $ 5,798,784 $ 1,217,555 $ 771,567 $ 2,627 $ 1,127

Nonmajor Funds Total
Adjustments to

Full-Accrual Total

Receivables

Taxes receivable $ 1,517,234 $ 7,186,189 $ - $ 7,186,189

Other receivables 19,117 4,142,240 34,070 4,176,310

Due from other
governmental
units - 9,083,696 30,112 9,113,808

Total Receivables $ 1,536,351 $ 20,412,125 $ 64,182 $ 20,476,307

Adjustments to full-accrual include $64,182 related to amounts recorded for the internal service funds.  Internal service funds
predominately serve the governmental funds, but are included in both the governmental and business-type activities on the
accompanying government-wide financial statements. The Fiduciary fund financial statements include $31,371,622 in taxes
receivable recorded in the agency funds.  These amounts are excluded from the forgoing schedule and represent the amount of
receivables held in a custody relationship for other governments and individuals.

Receivables for the Library at the government-wide level at June 30,  2017 were as follows:

Due from
other

Governments
Property

Taxes Accrued Fines Other Total

Governmental activities

General $ 205,048 $ 742,939 $ 980,108 $ 3,098 $ 1,931,193

Capital Projects 35,808 134,142 - 10,544 180,494

Total receivable 240,856 877,081 980,108 13,642 2,111,687
Allowance for doubtful accounts - (17,541) (726,873) - (744,414)

Total governmental activities $ 240,856 $ 859,540 $ 253,235 $ 13,642 $ 1,367,273

The Authority has $7,786,962 rehabilitation loans and advances receivable, $4,000,739 mortgage loans receivable, $299,893
other accounts receivable and $702,613 grants receivable at June 30, 2017.
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5. Capital Assets

Primary Government

Capital asset activity for the governmental activities for the year ended June 30,  2017 was as follows:

Beginning
Balances Increases

Decreases and
Adjustments Transfers Ending Balances

Governmental activities:
Capital assets not being depreciated

Land $ 25,576,720 $ 161,780 $ - $ - $ 25,738,500

Construction in progress 4,303,113 4,061,584 (35,514) (4,854,176) 3,475,007

Software developed or obtained for internal use 1,198,415 655,417 - - 1,853,832

Right-of-way easements 30,726,225 605,835 - - 31,332,060

Total capital assets not being depreciated 61,804,473 5,484,616 (35,514) (4,854,176) 62,399,399

Capital assets being depreciated:

Buildings 120,320,656 - - 4,296,685 124,617,341

Improvements 27,796,274 - - 557,491 28,353,765

Equipment 21,771,186 1,046,738 (456,616) - 22,361,308

Recreation equipment 3,122,858 16,594 - - 3,139,452

Vehicles 19,180,416 2,228,859 (1,091,419) - 20,317,856

Infrastructure 618,448,245 16,581,430 - - 635,029,675

Total capital assets being depreciated 810,639,635 19,873,621 (1,548,035) 4,854,176 833,819,397

Less accumulated depreciation for:

Buildings 37,208,474 2,843,998 (19,358) - 40,033,114

Improvements 13,118,043 1,059,032 4,387 - 14,181,462

Equipment 16,006,721 1,298,781 (408,207) - 16,897,295

Recreation equipment 1,083,482 353,836 (7) - 1,437,311

Vehicles 13,942,313 2,316,648 (1,050,712) - 15,208,249

Infrastructure 282,194,843 12,395,889 1 - 294,590,733

Total accumulated depreciation 363,553,876 $ 20,268,184 $ (1,473,896) $ - 382,348,164

Total capital assets depreciated, net 447,085,759 451,471,233

Governmental activities capital assets, net $ 508,890,232 $513,870,632

Primary Government

Depreciation expense was charged to functions/programs of the primary government as follows:

Administrative Services $ 11,685
General Services 37,897
Community Development and Planning 14,905,550
Emergency Medical Services 643,203
Parks, Recreation & Tourism 2,176,305
Public Safety 274,955
Judicial Services 85,866
Law Enforcement Services 2,057,013
Boards, Commissions, & Others 75,710

Total Depreciation Expense $ 20,268,184
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Appropriations to date of approximately $42,625,512 exist for various renovation and construction projects for the County.  At
June 30, 2017, unspent appropriations related to construction contracts approximated  $7,420,642. 

Governmental activities donated assets for fiscal year 2017 included infrastructure additions of approximately $14,699,829, as
well as, miscellaneous other assets of approximately $92,184.

Capital asset activity for the business-type activities for the year ended June 30,  2017, was as follows:

Solid Waste Enterprise Fund: Beginning Balances Increases
Disposals and
Adjustments Transfers Ending Balances

Capital assets not being depreciated:

Land $ 5,980,755 $ - $ - $ - $ 5,980,755

Total capital assets not being depreciated 5,980,755 - - - 5,980,755

Capital assets being depreciated:

Buildings 4,760,702 248 - - 4,760,950

Improvements 2,899,969 59,018 - - 2,958,987

Equipment 10,376,581 132,634 (566,457) - 9,942,758

Vehicles 817,955 27,205 (259,066) - 586,094

Total capital assets being depreciated 18,855,207 219,105 (825,523) - 18,248,789

Less accumulated depreciation for:

Buildings 1,913,662 152,030 - - 2,065,692

Improvements 1,585,042 76,518 - - 1,661,560

Equipment 8,080,185 432,303 (566,457) - 7,946,031

Vehicles 617,155 39,071 (259,066) - 397,160

Total accumulated depreciation 12,196,044 $ 699,922 $ (825,523) $ - 12,070,443

Total capital assets depreciated, net 6,659,163 6,178,346

Business-type activities capital assets, net $ 12,639,918 $ 12,159,101
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Parking Enterprise Fund:
Beginning
Balances Increases

Disposals and
Adjustments Transfers Ending Balances

Capital assets, not being depreciated:

Land $ 1,060,000 $ - $ - $ - $ 1,060,000

Total capital assets not being depreciated 1,060,000 - - - 1,060,000

Capital assets, being depreciated:

Buildings 2,000,000 - - - 2,000,000

Total capital assets being depreciated 2,000,000 - - - 2,000,000

Less accumulated depreciation for:

Buildings 553,333 40,000 - - 593,333

Total accumulated depreciation 553,333 $ 40,000 $ - $ - 593,333

Total capital assets depreciated, net 1,446,667 1,406,667

Business-type activities capital assets, net $ 2,506,667 $ 2,466,667

Stormwater Enterprise Fund:
Beginning
Balances Increases

Disposals and
Adjustments Transfers Ending Balances

Capital assets, not being depreciated:

Land $ 2,709,192 $ 6,300 $ - $ - $ 2,715,492

Total capital assets not being depreciated 2,709,192 6,300 - - 2,715,492

Capital assets being depreciated:

Buildings 96,403 31,637 - - 128,040

Improvements 228,296 - - - 228,296

Equipment 1,136,882 154,208 - - 1,291,090

Vehicles 388,695 23,404 - - 412,099

Infrastructure 7,526,944 846,884 - - 8,373,828

Total capital assets being depreciated 9,377,220 1,056,133 - - 10,433,353

Less accumulated depreciation for:

Buildings 5,945 2,280 (1) - 8,224

Improvements 95,117 15,220 6 - 110,343

Equipment 449,244 149,292 (3) - 598,533

Vehicles 237,680 34,217 (3) - 271,894

Infrastructure 567,039 151,950 1 - 718,990

Total accumulated depreciation 1,355,025 $ 352,959 $ - $ - 1,707,984

Total capital assets being depreciated, net 8,022,195 8,725,369

Business-type activities capital assets, net $ 10,731,387 $ 11,440,861
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Discretely Presented Component Units

Capital asset activity for the Greenville County Redevelopment Authority for the year ended June 30,  2017 was as follows:

Beginning
Balances Increases Decreases

Ending
Balance

Capital assets, being depreciated:

Equipment and vehicles $ 558,972 $ - $ - $ 558,972

Buildings 1,491,621 836,091 - 2,327,712

Total capital assets being depreciated 2,050,593 836,091 - 2,886,684
Less accumulated depreciation for:

Equipment and vehicles 241,360 156,835 - 398,195

Total accumulated depreciation 241,360 $ 156,835 $ - 398,195

Total capital assets being depreciated, net $ 1,809,233 $ 2,488,489

Depreciation expense for the Authority for the year ended June 30,  2017 was $156,835 of which $146,506 was charged to
housing services and $10,329 was charged to administration. The Authority is committed under various construction contracts
for completion of ongoing projects in the amount of $1,311,840 as of June 30, 2017.

Capital asset activity for the Greenville County Library for the year ended June 30,  2017, was as follows:

Beginning
Balances Additions Disposals

Transfers/
Adjustments Ending Balances

Governmental activities
Capital assets, not being depreciated:
Land $ 3,432,294 $ - $ - $ - $ 3,432,294
Art Collection 231,342 - - - 231,342
Construction in progress 421,725 5,087,637 - - 5,509,362

Total capital assets not being depreciated 4,085,361 5,087,637 - - 9,172,998

Capital assets, being depreciated:
Land improvements 516,867 - - - 516,867
Buildings 33,163,466 - - - 33,163,466
Furniture, equipment, and vehicles 2,030,447 461,357 (74,756) - 2,417,048
Library materials 7,553,469 1,360,809 (1,194,592) - 7,719,686
Signs 171,796 - - - 171,796

Total capital assets being depreciated 43,436,045 1,822,166 (1,269,348) - 43,988,863

Less accumulated depreciation for:
Land improvements 459,315 20,706 - - 480,021
Buildings 11,290,284 778,977 - - 12,069,261
Furniture and equipment 1,557,016 176,828 (74,756) - 1,659,088
Library materials 4,361,367 1,076,871 (1,194,592) - 4,243,646
Signs 171,796 - - - 171,796

Total accumulated depreciation: 17,839,778 $ 2,053,382 $ (1,269,348) $ - 18,623,812

Total capital assets being depreciated, net 25,596,267 25,365,051

Capital assets, net $ 29,681,628 $ 34,538,049

Depreciation expense for the Library for the year ended June 30,  2017 was $2,053,382.
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B. LIABILITIES

1. Payables

Payables at the government-wide level at June 30,  2017 were as follows:

Government-wide Financial
Statements

Fund Financial Statements

General
Fund

Federal and
State Grant

Fund

Parks,
Recreation
& Tourism

Capital
Projects

Nonmajor
Governmental

Funds
Enterprise

Funds Total

Adjustments
to Full-
Accrual Total

Payables:
Accounts payable $ 1,703,195 $ 698,411 $ 303,515 $ 951,678 $ 682,921 $ 2,458,943 $ 6,798,663 $ 318,034 $ 7,116,697
Accrued liabilities 5,733,442 290,236 382,833 - 169,409 121,005 6,696,925 35,927 6,732,852
Due to others - - - 1,518,382 - - 1,518,382 - 1,518,382
Accrued interest - - - - - - - 999,524 999,524
Other liabilities 931,794 668 77,472 - - 137,805 1,147,739 4,042,000 5,189,739

Total accounts
payable and
accrued
liabilities $ 8,368,431 $ 989,315 $ 763,820 $ 2,470,060 $ 852,330 $ 2,717,753 $ 16,161,709 $ 5,395,485 $ 21,557,194

Adjustments to Full-Accrual include $4,395,961 related to recording internal service funds and $999,524 related to recording
accrued interest on long-term debt.  Internal service funds predominately serve the governmental funds, but are included in both
the governmental and business-type activities on the accompanying government-wide financial statements. 

Finally, the Fiduciary fund financial statements include $8,953,225 due to others. These amounts are excluded from the
foregoing schedule.

2. Pension Plan Obligations

a.  Local Governmental Employees' Retirement System

The South Carolina Public Employee Benefit Authority (PEBA), which was created July 1, 2012, administers the various
retirement systems and retirement programs managed by its Retirement Division. PEBA has an 11-member Board of Directors,
appointed by the Governor and General Assembly leadership, which serves as co-trustee and co-fiduciary of the systems and the
trust funds. By law, the State Fiscal Accountability Authority (SFAA), which consists of five elected officials, also reviews
certain PEBA Board decisions regarding the funding of the South Carolina Retirement Systems (Systems) and serves as a co-
trustee of the Systems in conducting that review.

For purposes of measuring the net pension liability, deferred outflows and inflows of resources related to pensions, and pension
expense, information about the fiduciary net position of the Systems and additions to/deductions from the Systems fiduciary net
position have been determined on the accrual basis of accounting as they are reported by the Systems in accordance with
generally accepted accounting principles (GAAP). For this purpose, revenues are recognized when earned and expenses are
recognized when incurred. Benefit and refund expenses are recognized when due and payable in accordance with the terms of
the plan. Investments are reported at fair value.

PEBA issues a Comprehensive Annual Financial Report (CAFR) containing financial statements and required supplementary
information for the South Carolina Retirement Systems’ Pension Trust Funds. The CAFR is publicly available through the
Retirement Benefits’ link on PEBA’s website at www.peba.sc.gov, or a copy may be obtained by submitting a request to PEBA,
202 Arbor Lake Drive, Columbia, SC 29223. PEBA is considered a division of the primary government of the state of South
Carolina and therefore, retirement trust fund financial information is also included in the comprehensive annual financial report
of the state.

Plan Description

The South Carolina Retirement System (SCRS), a cost–sharing multiple-employer defined benefit pension plan, was established
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effective July 1, 1945, pursuant to the provisions of Section 9-1-20 of the South Carolina Code of Laws for the purpose of
providing retirement allowances and other benefits for employees of the state, its public school districts, and political
subdivisions.

The South Carolina Police Officers Retirement System (PORS), a cost-sharing multiple-employer defined benefit pension plan,
was established effective July 1, 1962, pursuant to the provisions of Section 9-11-20 of the South Carolina Code of Laws for
the purpose of providing retirement allowances and other benefits for police officers and firemen of the state and its political
subdivisions. 

Membership

Membership requirements are prescribed in Title 9 of the South Carolina Code of Laws. A brief summary of the requirements
under each system is presented below. 

• SCRS - Generally, all employees of covered employers are required to participate in and contribute to the system as a
condition of employment. This plan covers general employees and teachers and individuals newly elected to the South Carolina
General Assembly beginning with the November 2012 general election. An employee member of the system with an effective
date of membership prior to July 1, 2012, is a Class Two member. An employee member of the system with an effective date of
membership on or after July 1, 2012, is a Class Three member.

• PORS - To be eligible for PORS membership, an employee must be required by the terms of his employment, by election or
appointment, to preserve public order, protect life and property, and detect crimes in the state; to prevent and control property
destruction by fire; or to serve as a peace officer employed by the Department of Corrections, the Department of Juvenile
Justice, or the Department of Mental Health. Probate judges and coroners may elect membership in PORS. Magistrates are
required to participate in PORS for service as a magistrate. PORS members, other than magistrates and probate judges, must
also earn at least $2,000 per year and devote at least 1,600 hours per year to this work, unless exempted by statute. An
employee member of the system with an effective date of membership prior to July 1, 2012, is a Class Two member. An
employee member of the system with an effective date of membership on or after July 1, 2012, is a Class Three member.

Benefits 

Benefit terms are prescribed in Title 9 of the South Carolina Code of Laws. PEBA does not have the authority to establish or
amend benefit terms without a legislative change in the code of laws. Key elements of the benefit calculation include the benefit
multiplier, years of service, and average final compensation. A brief summary of benefit terms for each system is presented
below. 

• SCRS - A Class Two member who has separated from service with at least five or more years of earned service is eligible for
a monthly pension at age 65 or with 28 years credited service regardless of age. A member may elect early retirement with
reduced pension benefits payable at age 55 with 25 years of service credit. A Class Three member who has separated from
service with at least eight or more years of earned service is eligible for a monthly pension upon satisfying the Rule of 90
requirement that the total of the member’s age and the member’s creditable service equals at least 90 years. Both Class Two and
Class Three members are eligible to receive a reduced deferred annuity at age 60 if they satisfy the five- or eight-year earned
service requirement, respectively. An incidental death benefit is also available to beneficiaries of active and retired members of
employers who participate in the death benefit program.

The annual retirement allowance of eligible retirees or their surviving annuitants is increased by the lesser of one percent or five
hundred dollars every July 1. Only those annuitants in receipt of a benefit on July 1 of the preceding year are eligible to receive
the increase. Members who retire under the early retirement provisions at age 55 with 25 years of service are not eligible for the
benefit adjustment until the second July 1 after reaching age 60 or the second July 1 after the date they would have had 28 years
of service credit had they not retired. 

• PORS - A Class Two member who has separated from service with at least five or more years of earned service is eligible for
a monthly pension at age 55 or with 25 years of service regardless of age. A Class Three member who has separated from
service with at least eight or more years of earned service is eligible for a monthly pension at age 55 or with 27 years of service
regardless of age. Both Class Two and Class Three members are eligible to receive a deferred annuity at age 55 with five or
eight years of earned service, respectively. An incidental death benefit is also available to beneficiaries of active and retired
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members of employers who participate in the death benefit program. Accidental death benefits are also provided upon the death
of an active member working for a covered employer whose death was a natural and proximate result of an injury incurred
while in the performance of duty. 

The retirement allowance of eligible retirees or their surviving annuitants is increased by the lesser of one percent or five
hundred dollars every July 1. Only those annuitants in receipt of a benefit on July 1 of the preceding year are eligible to receive
the increase. 

Contributions

Contributions are prescribed in Title 9 of the South Carolina Code of Laws. Upon recommendation by the actuary in the annual
actuarial valuation, the PEBA Board may adopt and present to the SFAA for approval an increase in the SCRS and PORS
employer and employee contribution rates, but any such increase may not result in a differential between the employee and the
total employer contribution rate that exceeds 2.9 percent of earnable compensation for SCRS and 5 percent for PORS. An
increase in the contribution rates adopted by the Board may not provide for an increase of more than one-half of one percent in
any one year. If the scheduled employee and employer contributions provided in the statute or the rates last adopted by the
board are insufficient to maintain a thirty year amortization schedule of the unfunded liabilities of the plans, the Board shall
increase the contribution rates in equal percentage amounts for the employer and the employee as necessary to maintain the
thirty-year amortization period; and, this increase is not limited to one-half of one percent per year.

Required employee contribution rates (1) are as follows:

Fiscal Year
2017

Fiscal Year
2016

SCRS
Employee Class Two 8.66% 8.16%
Employee Class Three 8.66% 8.16%

State ORP
Employee 8.66% 8.16%
PORS
Employee Class Two 9.24% 8.74%
Employee Class Three 9.24% 8.74%

Required employer contribution rates (1) are as follows:

2017 2016
SCRS
Employer Class Two 11.41% 10.91%
Employer Class Three 11.41% 10.91%
Employer Incidental Death Benefit .15% .15%
State ORP
Employer Contribution (2) 11.41% 10.91%
Employer Incidental Death Benefit .15% .15%
PORS
Employer Class Two 13.84% 13.34%
Employer Class Three 13.84% 13.34%
Employer Incidental Death Benefit .20% .20%
Employer Accidental Death Program .20% .20%
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(1)  Calculated on earnable compensation as defined in Title 9 of the South Carolina Code of Laws.

(2) Of this employer contribution, 5% of earnable compensation must be remitted by the employer directly to the ORP vendor
to be allocated to the member's account with the remainder of the employer contribution remitted to the SCRS.

Pension Plan Fiduciary Net Position

The net pension liability (NPL) is calculated separately for each system and represents that particular system’s total pension
liability determined in accordance with GASB No. 67 less that System’s fiduciary net position. NPL totals, as of June 30, 2016,
for SCRS and PORS are presented below.

System Total Pension Liability
Plan Fiduciary Net

Position
Employers' Net Pension

Liability (Asset)

Plan Fiduciary Net
Position as a

Percentage of the Total
Pension Liability

SCRS $45,356,214,752 $23,996,362,354 $21,359,852,398 %52.9
PORS 6,412,510,458 3,876,035,732 2,536,474,726 %60.4

The total pension liability is calculated by the System's actuary, and each plan's fiduciary net position is reported in the System's
financial statements. The net pension liability is disclosed in accordance with the requirements of GASB 67 in the System's
notes to the financial statements and required supplementary information. Liability calculations performed by the Systems'
actuary for the purpose of satisfying the requirements of GASB Nos. 67 and 68 are not applicable for other purposes, such as
determining the plans' funding requirements.

Actuarial Assumptions and Methods 

Actuarial valuations involve estimates of the reported amounts and assumptions about the probability of occurrence of events
far into the future. Examples include assumptions about future employment, mortality, and future salary increases. Actuarial
assumptions and methods used during the annual valuation process are subject to periodic revision, typically with an experience
study, as actual results over an extended period of time are compared with past expectations and new estimates are made about
the future. 

South Carolina state statute requires that an actuarial experience study be completed at least once in each five-year period. An
experience report on the systems was most recently issued as of July 1, 2015.  The June 30, 2016, total pension liability, net
pension liability, and sensitivity information were determined by the system's consulting actuary, Gabriel, Roeder, Smith and
Company (GRS) and are based on the July 1, 2015, actuarial valuations, as adopted by the PEBA Board and SFAA which
utilized membership data as of July 1, 2015. The total pension liability was rolled-forward from the valuation date to the
systems' fiscal year ended June 30, 2016, using generally accepted actuarial principles. Information included in the following
schedules is based on the certification provided by GRS. 
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The following provides a summary of the actuarial assumptions and methods used in the July 1, 2015, valuations for SCRS and
PORS.

SCRS PORS

Actuarial cost method Entry age normal Entry age normal

Actuarial assumptions:
Investment rate of return (1) 7.5% 7.5%
Projected salary increases (1) 3.5% to 12.5%

(varies by service)
4.0% to 10.0%

(varies by service)
Benefit adjustments lesser of 1% or $500

annually
lesser of 1% or $500

annually

                                                                     (1) Includes inflation at 2.75%

The post-retiree mortality assumption is dependent upon the member’s job category and gender. This assumption includes base
rates which are automatically adjusted for future improvement in mortality using published Scale AA projected from the year
2000. Assumptions used in the July 1, 2015, valuations for SCRS and PORS are as follows:

Former Job Class Males Females

Educators
RP-2000 Males (with White Collar

adjustment) multiplied by 110%
RP-2000 Females (with White Collar

adjustment) multiplied by 95%

General Employees and Members of
the General Assembly RP-2000 Males multiplied by 100% RP-2000 Females multiplied by 90%

Public Safety and Firefighters
RP-2000 Males (with Blue Collar
adjustment) multiplied by 115%

RP-2000 Females (with Blue Collar
adjustment) multiplied by 115%

Long-Term Expected Rate of Return

The long-term expected rate of return on pension plan investments, as used in the July 1, 2015, actuarial valuations, was based
upon the 30 year capital markets outlook at the end of the fourth quarter 2015. The long-term expected rate of returns represent
assumptions developed using an arithmetic building block approach, primarily based on consensus expectations and market
based inputs.  Expected returns are net of investment fees. 

The expected returns, along with the expected inflation rate, form the basis for the revised target asset allocation adopted
beginning January 1, 2016. The long-term expected rate of return is produced by weighting the expected future real rates of
return by the target allocation percentage and adding expected inflation and is summarized in the table below. For actuarial
purposes, the 7.50 percent assumed annual investment rate of return used in the calculation of the total pension liability includes
a 4.75 percent real rate of return and a 2.75 percent inflation component.
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Asset Class
Target Asset
Allocation

Expected
Arithmetic

Real Rate of
Return

Long Term
Expected

Portfolio Real
Rate of Return

Global Equity %43
Global Public Equity %34 %6.52 %2.22
Private Equity %9 %9.30 %0.84

Real Assets %8
Real Estate %5 %4.32 %0.22
Commodities %3 %4.53 %0.13

Opportunistic %20
GTAA/Risk Parity %10 %3.90 %0.39
HF (Low Beta) %10 %3.87 %0.39

Diversified Credit %17
Mixed Credit %5 %3.52 %0.17
Emerging Markets Debt %5 %4.91 %0.25
Private Debt %7 %4.47 %0.31

Conservative Fixed Income %12
Core Fixed Income %10 %1.72 %0.17
Cash and Short Duration (Net) %2 %0.71 %0.01

Total Expected Real Return %100 %5.10
Inflation for Actuarial Purposes %2.75
Total Expected Nominal Return %7.85

Discount Rate 

The discount rate used to measure the total pension liability was 7.5 percent. The projection of cash flows used to determine the
discount rate assumed that the funding policy specified in the South Carolina State Code of Laws will remain unchanged in
future years. Based on those assumptions, each System’s fiduciary net position was projected to be available to make all
projected future benefit payments of current plan members. Therefore, the long-term expected rate of return on pension plan
investments was applied to all periods of projected benefit payments to determine the total pension liability.

Sensitivity Analysis

The following table presents the County's proportionate share of the net pension liabilities of the respective plans calculated
using the discount rate of 7.50 percent, as well as what the County's proportionate share of the net pension liability would be if
it were calculated using a discount rate that is 1.00 percent lower (6.50 percent) or 1.00 percent higher (8.50 percent) than the
current rate.

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

System 1% Decrease (6.5%)
Current Discount Rate

(7.5%) 1% Increase (8.5%)

SCRS $ 174,787,059 $ 140,112,942 $ 111,248,047

PORS 101,150,309 77,179,472 55,637,179

Additional Financial and Actuarial Information

Detailed information regarding the fiduciary net position of the plans administered by PEBA is available in the Systems' audited
financial statements for the fiscal year ended June 30, 2016 (including the unmodified audit opinion on the financial
statements).  Additional actuarial information is available in the accounting and financial reporting actuarial valuation as of
June 30, 2016.
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Net Pension Liability

At June 30, 2017, the County reported liabilities of $140,112,942 and $77,179,472 for its proportionate shares of the SCRS and
PORS net pension liabilities, respectively. The net pension liabilities were measured as of July 1, 2015, and the total pension
liabilities used to calculate the net pension liabilities were determined by an actuarial valuation as of that date. The County's
proportionate shares of the net pension liabilities were based on a projection of the County's long-term share of contributions to
the pension plans relative to the projected contributions of all participating employers, actuarially determined. At June 30,
2016, the County's proportionate shares of the SCRS and PORS plans were 0.65596% and 3.04278% compared to 0.65645%
and 3.05002% respectively, for June 30, 2015.

For fiscal year ended June 30, 2017, the Authority reported a net pension liability of $2,309,427 for its proportionate share of
net pension liability. The net pension liability was measured as of July 1, 2015, and the total pension liability used to calculate
the net pension liability was determined by an actuarial valuation as of that date. At June 30, 2017 the Authority's proportion
was .00010812%.

At June 30, 2017, the Library reported a liability of $15,371,463 for its proportionate share of the net pension liability.  The net
pension liability was measured as of June 30, 2016, and the total pension liability used to calculate the net pension liability was
determined by an actuarial valuation as of that date.  The Library's proportion of the net pension liability was based on a
projection of the Library's long-term share of contributions to the pension plan relative to the projected contributions of all
participating members, actuarially determined.

Pension Expense

For the year ended June 30, 2017, the County recognized pension expense for the SCRS and PORS plans of $12,503,387 and
$8,513,048, respectively. The Library and the Authority recognized pension expense of $1,344,089 and $128,866 respectively.

Deferred inflows of resources and deferred outflows of resources

At June 30, 2017, the County reported deferred outflows of resources and deferred inflows of resources related to pensions
from the following sources for each of the respective plans:

For the SCRS plan, there were total deferred outflows of resources of $20,974,743 consisting of differences between expected
and actual experience of $1,452,435, the net difference between projected and actual earnings on pension plan investments of
$11,788,000, changes in proportion and differences between employer contributions and proportionate share of contributions of
$114,602 and County contributions subsequent to the measurement date of $7,619,706. There were total deferred inflows of
resources of $227,833 for the SCRS plan consisting of differences between expected and actual experience of $152,163 and
changes in proportion and differences between employer contributions and proportionate share of contributions of $75,670.

For the PORS plan, there were total deferred outflows of resources of $16,203,257 consisting of differences between expected
and actual experience of $1,145,196, the net difference between projected and actual earnings on pension plan investments of
$8,751,473, changes in proportion and differences between employer contributions and proportionate share of contributions of
$584,530 and County contributions subsequent to the measurement date of $5,722,058. There were deferred inflows of
resources consisting of changes in proportion and differences between employer contributions and proportionate share of
contributions of $121,401.

The $7,619,706 and $5,722,058 reported as deferred outflows of resources related to pensions resulting from County
contributions subsequent to the measurement date for the SCRS and PORS plans, respectively, during the year ended June 30,
2017 will be recognized as a reduction of the net pension liabilities in the year ending June 30, 2018. 

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be
recognized in pension expense as follows for the SCRS and PORS plans, respectively:

For the SCRS plan, $3,277,829 will be recognized for the fiscal year 2018. For fiscal year 2019, $2,518,632 will be recognized,
$4,682,829 will be recognized in 2020 and $2,647,914 will be recognized in 2021.
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For the PORS plan, $2,404,215 will be recognized for the fiscal year 2018. For fiscal year 2019, $2,346,164 will be
recognized, $3,634,713 will be recognized in 2020 and $1,974,706 will be recognized in 2021.

As of June 30, 2017, the Authority reported deferred outflows of resources, $1,038,501, and deferred inflows of resources,
$290,837, related to pensions. $98,557 of deferred outflows of resources resulting from the Authority's contributions
subsequent to the measurement date will be recognized as a reduction of the net pension liability in the year ended June 30,
2018.

As of June 30, 2017, the Library reported deferred outflows of resources, $2,259,895, and deferred inflows of resources,
$241,895, related to pensions. $771,762 of deferred outflows of resources resulting from the Library's contributions subsequent
to the measurement date will be recognized as a reduction of the net pension liability in the year ended June 30, 2018.

Contributions

The County’s contributions to SCRS and PORS are summarized as follows:

Employer Employee

Year Ended Percent SCRS PORS
Percent

SCRS PORS

June 30, 2017 %100 $ 7,619,706 $ 5,722,058 %100 $ 5,708,188 $ 3,712,909

The Authority’s contributions to SCRS are summarized as follows:

SCRS

Employer Employee

June 30, 2017 $ 98,557 $ 74,632

The Library’s contributions to PORS for employer and employee portions expressed as a dollar amount in 2017 were $2,033
and $1,357 respectively.

The Library’s contributions to SCRS are summarized as follows:

SCRS

Employer Employee

June 30, 2017 $ 819,490 $ 621,980

b. Post Employment Benefits Other Than Pensions 

Greenville County administers a retiree insurance program. The County Administrator has the authority to establish/amend the
plan’s provisions and contribution requirements.

Medical/Prescription Drug

Eligible retirees of the County receive health care coverage through one of three medical PPO plans: Standard, Plus and
Premium. Employees who retired prior to January 1, 2004 are eligible to enroll in any of the three plans, while employees who
retired on or after January 1, 2004 are only eligible to enroll in the Standard plan. Employees who retired prior to January 1,
2004 are eligible to remain on the County’s plan upon reaching Medicare eligibility. Employees who retired on or after January
1, 2004 are eligible for a fully-insured Medicare supplement plan. 
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Dental

Eligible retired employees have the option to remain on the County’s dental insurance plan. The County provides a subsidy to
offset some of the cost for this benefit.

Life Insurance

Retiree life insurance is available to retirees until age 65 on a contributory basis. Retirees who choose this benefit receive
$40,000 worth of coverage. 

Required Monthly Contributions

Contributions are required for both retiree and dependent coverage. Depending on the plan selected, date of retirement, and
years of service, the County provides a subsidy to offset the full cost of coverage. The County’s contribution (subsidy) will
remain constant in the future and is summarized in the following chart:

Medical Benefit

Retired Date
Years of
Service <65 65+ Dental

Prior to 2004 <20 $ 138.56 $ 213.56 $ 3.17
Prior to 2004 20+ $ 213.56 $ 288.56 $ 3.17
2004 and after <20 $ 138.56 $ 75.00 $ 3.17
2004 and after 20+ $ 213.56 $ 75.00 $ 3.17

Plan Descriptions: The County's postemployment benefit plan is a single employer defined benefit plan that is self funded for
medical / prescription drug and fully insured for life insurance to eligible retirees and their dependents. The postemployment
medical benefit plan is administered by Planned Administrators Incorporated. There is no separate audited GAAP basis post-
employment benefit plan report. 

Funding Policy: The required contribution is based on pay-as-you-go financing requirements.

Annual OPEB Cost and Net OPEB Obligation: The County’s annual other post employment benefit (OPEB) cost (expense) is
calculated based on the annual required contribution of the employer (ARC), an amount actuarially determined in accordance
with the parameters of GASB Statement 45. The ARC represents a level of funding that, if paid on an ongoing basis, is
projected to cover the normal cost each year and amortize any unfunded actuarial liabilities (or funding excess) over a period
not to exceed thirty years. The following table shows the components of the County’s annual OPEB cost for the year, the
amount actually contributed to the plan, and the changes on the County’s net OPEB obligation to the postemployment benefit
plan:

Annual Required Contribution $ 1,305,331
Interest on Net OPEB Obligation 136,324
Adjustment to Annual Required

Contribution (127,631)

Annual OPEB cost (expense) 1,314,024
Contributions and payments made (748,584)

Increase in net OPEB Obligation 565,440

Net OPEB Obligation - July 1, 2016 3,029,422

Net OPEB Obligation - June 30, 2017 $ 3,594,862

The County’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net OPEB obligation for
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the current fiscal year and the two preceding years are as follows:

Fiscal Year Ended
Annual OPEB

Cost

Percentage
of Annual

OPEB Cost
Contributed

Net OPEB
Obligation

June 30, 2015 $ 681,949 %70 $ 2,776,149
June 30, 2016 714,241 %65 3,029,422
June 30, 2017 1,314,024 %57 3,594,862

Funded Status and Funding Progress: As of July 1, 2016, the plan was 0% funded. The actuarial accrued liability for benefits
was $13,916,118  and the actuarial value of assets was $0 resulting in an unfunded actuarial accrued liability (UAAL) of
$13,916,118.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions about the
probability of occurrence of events far into the future. Examples include assumptions about future employment, mortality, and
the healthcare cost trend. Amounts determined regarding the funded status of the plan and the annual required contributions of
the employer are subject to continual revision as actual results are compared with past expectations and new estimates are made
about the future. The schedule of funding progress, presented as required supplementary information following the notes to the
financial statements, presents multiyear trend information about whether the actuarial value of plan assets is increasing or
decreasing over time relative to the actuarial accrued liabilities for benefits.

OPEB Funding Status and Progress:

Fiscal Year
Ended

Actuarial
Valuation

Date

Actuarial
Value of
Assets

(a)

Actuarial
Accrued
Liability
(AAL)

(b)

Unfunded
AAL (UAAL)

(b-a)

Funded
Payroll
(a/b)

Covered
Payroll

(c)

UAAL as a
Percent of
Covered
Payroll
((b-a)/c)

June 30, 2015 July 1, 2014 $ - $ 7,150,140 $ 7,150,140 %- $ 99,313,752 %7.2
June 30, 2016 July 1, 2014 - 7,150,140 7,150,140 %- 102,319,466 %7.0
June 30, 2017 July 1, 2016 - 13,916,118 13,916,118 %- 106,097,403 %13.1

Actuarial Methods and Assumptions: Projections of benefits for financial reporting purposes are based on the substantive plan
(the plan as understood by the employer and the plan members) and included the types of benefits provided at the time of each
valuation and the historical pattern of sharing of benefit costs between the employer and plan members to that point. The
actuarial methods and assumptions used include techniques that are designed to reduce the effects of short-term volatility in
actuarial accrued liabilities and the actuarial value of assets, consistent with the long-term perspective of the calculations.

In the July 1, 2016 actuarial valuation (the most recent valuation), projected unit credit method was used. The actuarial
assumptions included a 4.5% investment rate of return which is based on the expected long term investment return of the
employer’s own investments used to pay plan benefits and an annual healthcare cost trend rate of 8.5% reduced by decrements
of .5% to an ultimate rate of 5%. The UAAL is being amortized as a level percentage of projected payroll on a closed basis.
The amortization of UAAL is done over a period of thirty years and the underlying inflation rate is 2.75%.

The Library’s annual other post employment benefit (OPEB) cost (expense) is calculated based on the annual required
contribution of the employer (ARC), an amount actuarially determined in accordance with the parameters of applicable
accounting standards. The ARC represents a level of funding that, if paid on an ongoing basis, is projected to cover the normal
cost each year and amortize any unfunded actuarial liabilities (or funding excess) over a period not to exceed thirty years. 
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The following table shows the components of the Library’s annual OPEB cost for the year, the amount actually contributed to
the plan, and the changes on the Library’s net OPEB obligation to the Retiree Health Plan:

Annual Required Contribution $ 63,473
Interest on Net OPEB Obligation 9,587
Adjustment to Annual Required Contribution (8,976)

Annual OPEB Cost (Expense) 64,084
Contributions and payments made (34,161)

Increase in Net OPEB Obligation 29,923

Net OPEB Obligation - July 1, 2016 213,050

Net OPEB Obligation - June 30, 2017 $ 242,973

The Library’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net OPEB obligation for
the current fiscal year and the two preceding years are as follows:

Fiscal Year Ended
Annual OPEB

Cost

Percentage of
Annual OPEB

Cost
Contributed

Net OPEB
Obligation

June 30, 2017 $ 64,084 %53 $ 242,973
June 30, 2016 102,396 %61 213,050
June 30, 2015 97,213 %44 173,395

Funded Status and Funding Progress: As of July 1, 2016, the most recent valuation date, the plan was unfunded. The actuarial
accrued liability for benefits was $863,278, and the actuarial value of assets is zero resulting in an unfunded actuarial liability
(UAAL) of $863,278. Covered payroll was $6,971,419 and UAAL as a percentage of covered payroll was 12.38%.

3. Closure and Postclosure Care Costs - Solid Waste Landfills

On October 9, 1991, Federal regulations issued by the Environmental Protection Agency (EPA) placed specific requirements
pertaining to the closing of municipal solid waste landfills as well as postclosure maintenance for a period of thirty years after
closure.  The $5.0 million liability reported as landfill closure and postclosure represents total costs to date, as of June 30, 2017.
Actual cost for closure and postclosure care may vary due to inflation, developments in technology, or changes in laws and
regulations. The following table shows the landfills, which Greenville County owns, and the remaining number of years, out of
thirty, each has to be maintained in accordance with the 1991 EPA ruling. 

Landfill

Postclosure
Years

Remaining % Used
Open/Close

Year Closure/Postclosure Costs

Enoree Phase I 7 100 1994 $ 280,000
Enoree Phase II 21 100 2007 939,540
Enoree C & D 22 100 2007 297,000
Blackberry Valley 1 100 1987 70,000
Piedmont I & II 1 100 1979 10,000
Piedmont III 4 100 1991 112,000
Simpsonville 1 100 1976 28,000
Twin Chimneys Unit 1 30 87 2007 2,897,100
Twin Chimneys C & D 30 36 2007 385,200

$ 5,018,840
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4. Deferred Inflows of Resources/Unearned Revenues

The balance in deferred inflows of resources on the governmental fund financial statements and unearned revenues on the
government-wide statements at year-end is composed of the following elements:

Primary Government

Deferred
Inflows of
Resources

Unearned
Revenue

Taxes receivable, net (General) $ 4,331,000 $ -
Taxes receivable, net (Parks, Recreation & Tourism Fund) 288,000 -
Taxes receivable, net (Special Revenue) 458,822 -
Taxes receivable, net (Debt Service) 260,000 -
Unearned revenue (Federal and State Grant Fund) - 1,154,266

Total $ 5,337,822 $ 1,154,266

Greenville County Redevelopment Authority

Deferred
Inflows of
Resources

Unearned
Revenue

Greenville County Redevelopment Authority $ - $ 300,000

Greenville County Library System
Deferred

Inflows of
Resources

Unearned
Revenue

Property taxes/Grant revenue - General fund $ 549,081 $ -
Property taxes - Capital projects fund 98,459 -

Total $ 647,540 $ -

5. Risk Management

The County operates two separate Internal Service Funds self-insurance programs for health and workers' compensation. Funds
are appropriated in the General Fund, the Vehicle Service Fund, the Solid Waste Fund and certain Special Revenue Funds to
cover claims, administrative costs and other liabilities. The County's health insurance program is to provide medical and dental
coverage to its full-time employees. Full-time employees can select from three self-insured medical plans. Ninety-nine percent
of County employees participate in these self-insured medical plans, making them the predominant participants in the plans.
Revenues and expenditures for the self-insured program for health are accounted for in the Internal Service Fund within the
Proprietary Fund types. Coverage in the medical self-insurance program is extended to include various other Greenville County
agencies including the Art Museum, Redevelopment Authority, County Library and several fire districts.

The County expended $34,249,124 for medical and dental claims in fiscal year 2017. The basis for estimating claims not
reported at year-end is the monthly average paid in claims. The self-insurance fund collects interfund premiums from insured
funds and departments and pays claim settlements. Premiums for employees are based on maximum claim level activity and all
other premiums in the fund are based on the expected claim level as provided by the actuarial estimate by the reinsurer. Medical
claims exceeding $300,000 per insured are covered through a private insurance carrier.

The self-insurance program for workers’ compensation is also accounted for within the activity of the Internal Service Fund.
The Workers’ Compensation program serves personnel of Greenville County. The County has contracted with a professional
firm to administer this fund. Claims paid during the current fiscal year totaled $1,871,894. Premium increases and decreases for
both programs are reviewed and recommended annually by the County's contract administrators.
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The table below shows the reconciliation of unpaid claims for fiscal year ended June 30, 2017:

Workers' Compensation Health and Dental

Year Ended
June 30, 2017

Year Ended
June 30, 2016

Year Ended
June 30, 2017

Year Ended
June 30, 2016

Unpaid claims, beginning of year $ 2,600,000 $ 2,300,000 $ 2,300,000 $ 2,200,000
Claim payments (1,871,894) (1,980,367) (34,249,124) (29,591,990)
Incurred claims (including IBNR) 1,871,894 2,280,367 34,349,124 29,691,990

Unpaid claims, end of year $ 2,600,000 $ 2,600,000 $ 2,400,000 $ 2,300,000

Current Portion $ 1,690,000 $ 1,690,000 $ 2,352,000 $ 2,254,000

The Authority participates in the self-insurance fund of Greenville County for health insurance. The health insurance program
provides medical and dental coverage to full-time employees who can select from these medical plans: Blue Cross Premium
Plan, Blue Cross Plus Plan or Blue Cross Standard Plan.

Revenues and expenditures for the self-insured plan are accounted for in the internal service fund of Greenville County.  The
basis for estimating claims not reported at year-end is twice the monthly average paid in claims.  The self-insurance fund
collects a monthly premium for the Authority and pays claim settlements.  Premiums for employees are based on maximum
claim level activity and all other premiums in the fund are based on the historical claim level as provided by the actuarial
estimate by the reinsurer.  Medical claims exceeding $250,000  per insured are covered through a private insurance carrier.

The Library participates in the County’s health insurance program to provide medical and dental coverage to its full-time
employees.  Payments are remitted to the County on a monthly basis based on the number of employees participating.  In the
current fiscal year, $1,553,066 was remitted to the County.  The Library also has a purchased workers’ compensation policy
that is handled by a third-party administrator for a fee based on the salaries of employees employed during the year.

6. Contingent Liabilities

There are many tort claims against the County that are insured by the Insurance Trust Fund. None of the cases are expected to
exceed the limits of the fund.  The cases for which the Insurance Trust Fund has denied coverage will have little impact on the
County financially.

The Authority must apply for renewals of contracts and grants.  Funding is subject to both increases and reductions at the
discretion of the contractors and some agreements call for termination by either party contingent upon certain conditions.
Expenditures recorded under various contracts and grants are subject to further examination by the contractors, with
reimbursements being requested for questioned costs.
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7. Long-Term Obligations

a. Changes in Long-term Obligations

The following is a summary of the changes in the County’s long-term obligations as of  June 30,  2017:

General Obligation

Bonds

Certificates of

Participation

Special Source

Revenue Bonds

Debt Security

Deposit

Agreement

Unamortized

Premiums/ 

Discounts (1)

Capital Lease

Payable

Compensated

Absences Payable Total

Governmental Activities
Balance at June 30, 2016 $ 72,305,000 $ 45,675,000 $ 17,513,000 $ 392,640 $ 3,283,538 $ 7,323,920 $ 7,685,153 $154,178,251

Additions - 8,635,000 - - 727,294 3,000,000 6,367,107 18,729,401

Adjustments 5,965,000 - - - - (14,530) - 5,950,470

Retirements (6,025,000) (15,010,000) (2,741,000) (80,570) (306,097) (2,896,447) (6,008,872) (33,067,986)

Balance at June 30, 2017 $ 72,245,000 $ 39,300,000 $ 14,772,000 $ 312,070 $ 3,704,735 $ 7,412,943 $ 8,043,388 $ 145,790,136

Current Portion of Long-term Obligations $ 6,575,000 $ 4,780,000 $ 2,747,000 $ 80,570 $ 340,000 $ 2,897,234 $ 723,904 $ 18,143,708

(1) This column includes unamortized premiums and discounts for general obligation bonds, certificates of participation and
special source revenue bonds.

The general fund and special revenue funds have typically been used in prior periods to liquidate compensated absences. 

Accrued Closure
and Postclosure

Costs

Compensated
Absences
Payable Total

Business-type Activities:
Balance at June 30, 2016 $ 5,749,280 $ 182,716 $ 5,931,996
Additions 32,100 159,125 191,225
Retirements (762,540) (163,024) (925,564)

Balance at June 30, 2017 $ 5,018,840 $ 178,817 $ 5,197,657

Current Portion of Long-term Obligations $ 234,240 $ 16,094 $ 250,334

In current and prior years, the County defeased several outstanding debt issues by issuing new debt, and has deposited with
escrow agents in irrevocable trusts amounts sufficient to meet the debt service requirements of these bonds. For financial
reporting purposes, the trust account assets and the liabilities for the in-substance defeased bonds are not part of the financial
statements. Debt considered defeased consists of the following as of  2017:

Governmental Activities:
General obligation bond, series 2008C, Road Improvements (pays 2018) $ 5,930,000
General obligation bond, series 2011A, Greenville Technical College

(pays 2021) 3,555,000
Certificates of Participation Greenville Technical College 2005 (pays

2019) 5,890,000
Certificates of Participation Hospitality Tax 2010 (pays 2020) 8,635,000

Balance at June 30, 2017 $ 24,010,000
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b. General Obligation Bonds

General obligation bonds payable at June 30, 2017 are comprised of the following individual issues:

Special Assessment Debt: Fountain Inn Fire Service Area, General
Obligation Refunding Bond Series 2016B, General Obligation Bond
Series 2007 and Series 2010A due in annual installments of $10,000 to
$130,000 through April 2027 interest 2% to 6%. $ 1,515,000

Special Assessment Debt: Simpsonville Fire Service Area, General
Obligation Bond Series 2015B, due in annual installments of $180,000 to
$310,000 through April 2030 interest 3% to 5%. 3,060,000

Special Assessment Debt: Mauldin Fire Service Area, General Obligation
Bond Series 2008A, due in annual installments of $15,000 to $165,000
through April 2028 interest 2% to 4.35%. 1,390,000

$10,080,000 (2016A Greenville County General Obligation Refunding
Bonds due in annual installments of $105,000 to $1,025,000 through
April 2032; interest at 2% to 4%) A74 9,975,000

$4,200,000 (2007 General Obligation Bonds, Greenville Technical College
Building Project; due in annual installments of $190,000 to $200,000
through April 1, 2018; interest at 4% to 4.5%) A65 200,000

$10,000,000 (2008C General Obligation Bonds, Road Improvements, due in
annual installments of $455,000 to $470,000 through April 1, 2018;
interest at 3% to 5%) A66 470,000

$5,615,000 (2011A General Obligation Bonds, Greenville Technical
College, due in annual installments of $230,000 to $260,000 through
April 1, 2021; interest at 2.5% to 4.125%) A67 990,000

$3,950,000 (2011D General Obligation Refunding Bonds, due in annual
installments of $390,000 to $445,000 through April 1, 2022; interest at
2% to 4%) A68 2,100,000

$7,770,000 (2012 General Obligation Refunding Bonds, due in annual
installments of $630,000 to $805,000 through April 1, 2026; interest at
2% to 3%) A69 6,520,000

$20,115,000 (2013A General Obligation Refunding Bonds due in annual
installments of $2,165,000 to $1,265,000 through April 1, 2025; interest
at 1.0% to 2.8%) A70 13,885,000

$2,445,000 (2013B General Obligation Refunding Bonds, due in annual
installments of $380,000 to $410,000 through April 1, 2021; interest at
1% to 2.25%) A71 1,610,000

$25,000,000 (2014 General Obligation Bonds, Greenville Technical
College, due in annual installments of $955,000 to $1,690,000 through
April 2034; interest at 2.75% to 4.00%) A72 22,230,000

$8,880,000 (2014A General Obligation Refunding Bonds, due in annual
installments of $495,000 to $950,000 through April 1, 2028; interest at
2% to 4.00% ) A73 8,300,000

$ 72,245,000

In November of 2016, Greenville County advance refunded and defeased a portion of the Series 2010 Hospitality Tax
Refunding Certificates of Participation. The County issued Series 2016 certificates in the aggregate principal amount of
$8,635,000. The Series 2016 certificates are dated as of November 9, 2016 and bear interest at 2.00% to 4.00% payable
semiannually on April 1 or October of each year, commencing April 1, 2076. The aggregate net carrying amount of the old debt
exceeded the aggregate reaquisition price by $1,065,402. Additionally, the issuance of the 2016 refunding bonds resulted in an
economic gain of $474,942.  This amount is being amortized over the life of the refunding debt.
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The annual requirements to amortize the General Obligation Bonds mentioned above can be found in the Supplementary Data
section of the Comprehensive Annual Financial Report. Information on the amount of defeased debt deposited with escrow
agents in an irrevocable trust can be found in the notes to the financial statements.

The total of Greenville County General Obligation Bonds (GCGOB) and Special Assessment General Obligation 

Bonds (SAGOB) is summarized as follows:

Governmental Activities
Year Ending
June 30 Principal Interest Total

GCGOB
2018 $ 6,110,000 $ 2,014,034 $ 8,124,034
2019 5,890,000 1,832,909 7,722,909
2020 6,040,000 1,653,409 7,693,409
2021 6,230,000 1,464,153 7,694,153
2022 5,515,000 1,283,678 6,798,678
2023 5,240,000 1,097,140 6,337,140
2024 5,395,000 941,100 6,336,100
2025 5,165,000 786,695 5,951,695
2026 3,995,000 603,175 4,598,175
2027 3,285,000 474,125 3,759,125
2028 2,695,000 376,075 3,071,075
2029 1,760,000 298,287 2,058,287
2030 1,820,000 249,050 2,069,050
2031 1,880,000 198,137 2,078,137
2032 1,940,000 145,550 2,085,550
2033 1,630,000 91,300 1,721,300
2034 1,690,000 46,475 1,736,475

66,280,000 13,555,292 79,835,292

SAGOB
2018 $ 465,000 $ 208,105 $ 673,105
2019 470,000 191,725 661,725
2020 490,000 175,825 665,825
2021 505,000 159,225 664,225
2022 530,000 140,075 670,075
2023 550,000 119,725 669,725
2024 485,000 98,575 583,575
2025 515,000 79,175 594,175
2026 475,000 58,550 533,550
2027 490,000 41,400 531,400
2028 385,000 28,950 413,950
2029 295,000 18,150 313,150
2030 310,000 9,300 319,300

5,965,000 1,328,780 7,293,780

$ 72,245,000 $ 14,884,072 $ 87,129,072

At June 30, 2017, the County was permitted by the South Carolina Constitution to incur general obligation bonded indebtedness
in an amount not exceeding 8% of the assessed value of all taxable property of the County.  At June 30, 2017, the County was
within the limits of this requirement. (Refer to the statistical section.)

Greenville County also serves as guarantor for various bonds issued by the County on behalf of special taxing fire districts.
Please refer to the direct and overlapping governmental activities debt schedule in the statistical section for detailed
information.
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c. Certificates of Participation

The total of all Certificates of Participation is summarized as follows:

Governmental Activities
Year Ending
June 30 Principal Interest Total

2018 $ 4,780,000 $ 1,364,775 $ 6,144,775
2019 4,905,000 1,241,425 6,146,425
2020 2,685,000 1,109,675 3,794,675
2021 2,775,000 1,025,650 3,800,650
2022 2,880,000 922,400 3,802,400
2023 2,975,000 827,800 3,802,800
2024 3,095,000 708,800 3,803,800
2025 3,210,000 593,550 3,803,550
2026 3,365,000 441,850 3,806,850
2027 3,495,000 301,050 3,796,050
2028 3,625,000 180,488 3,805,488
2029 1,010,000 55,400 1,065,400
2030 500,000 15,000 515,000

$ 39,300,000 $ 8,787,863 $ 48,087,863

Individual Issuances

COPS 11

In October 2010, Greenville County issued $8,290,000 of Refunding Certificates of Participation, series 2010 to currently
refund the series 1998 Refunding Certificates of Participation (Greenville Technical College Project). The reacquisition price
exceeded the net carrying amount of the old debt by $133,300. This amount is being amortized over the life of the new debt.
The refunding resulted in an economic gain of $760,503. The interest rate of the series 2010 refunding bonds is 2.44%. Interest
is payable semi-annually on April 1 and October 1 of each year commencing April 1, 2011. The annual requirements to
amortize the County’s series 2010 Refunding Certificates of Participation are as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 1,000,000 $ 49,410 $ 1,049,410
2019 1,025,000 25,010 1,050,010

$ 2,025,000 $ 74,420 $ 2,099,420
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COPS 15

In November of 2016, Greenville County advance refunded and defeased a portion of the Series 2010 Hospitality Tax
Refunding Certificates of Participation. The County issued Series 2016 certificates in the aggregate principal amount of
$8,635,000. The Series 2016 certificates are dated as of November 1, 2016 and bear interest at 2.00% to 4.00% payable
semiannually on April 1 or October of each year, commencing April 1, 2076. The issuance of the 2016 refunding bonds
resulted in no economic gain or loss.  The annual requirements to amortize the County’s series 2016 Refunding Certificates of
Participation are as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 50,000 $ 294,300 $ 344,300
2019 50,000 293,300 343,300
2020 50,000 292,300 342,300
2021 775,000 290,800 1,065,800
2022 800,000 267,550 1,067,550
2023 825,000 243,551 1,068,551
2024 855,000 210,550 1,065,550
2025 880,000 184,900 1,064,900
2026 915,000 149,700 1,064,700
2027 930,000 131,400 1,061,400
2028 970,000 94,200 1,064,200
2029 1,010,000 55,400 1,065,400
2030 500,000 15,000 515,000

$ 8,610,000 $ 2,522,951 $ 11,132,951
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COPS 13

In July of 2014, Greenville County Tourism Public Facilities Corporation advance refunded and defeased the callable
maturities of the Series 2008 Greenville County Tourism Public Facilities Corporation Hospitality Tax Certificates of
Participation equaling $23,330,000 which are maturing or subject to mandatory redemption on April 1, 2018 through 2028. The
County issued Series 2014 Certificates in the aggregate principal amount of $24,815,000. The Series 2014 Certificates are
dated as of July 8, 2014 and bear interest at 2.00% to 4.00% payable semiannually on April 1 or October of each year,
commencing October 1, 2014. The proceeds of the Series 2014 Certificates will be used to advance refund and defease the
Refunded Certificates, to fund the 2014 Reserve Fund through the purchase of a surety bond and to defray the costs of issuance
of the Series 2014 Certificates, including a municipal bond insurance premium.  The annual requirements to amortize the
County’s series 2011 Refunding Certificates of Participation are as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 1,830,000 $ 904,650 $ 2,734,650
2019 1,890,000 849,750 2,739,750
2020 1,940,000 793,050 2,733,050
2021 2,000,000 734,850 2,734,850
2022 2,080,000 654,850 2,734,850
2023 2,150,000 584,250 2,734,250
2024 2,240,000 498,250 2,738,250
2025 2,330,000 408,650 2,738,650
2026 2,450,000 292,150 2,742,150
2027 2,565,000 169,650 2,734,650
2028 2,655,000 86,288 2,741,288

$ 24,130,000 $ 5,976,388 $ 30,106,388

COPS 14

In February of 2015, Greenville County Public Facilities Corporation advance refunded and defeased the callable maturities of
the Series 2005 Greenville County Public Facilities Corporation University Center Certificates of Participation equaling
$5,890,000 which were maturing through April 2019. The County issued Series 2015 Certificates in the aggregate principal
amount of $4,955,000. The Series 2015 Certificates are dated as of February 5, 2015 and bear interest at 1.76% payable
semiannually on April 1 or October of each year, commencing October 1, 2015. The proceeds of the Series 2015 Certificates
will be used to advance refund and defease the Refunded Certificates and to defray the costs of issuance.  The annual
requirements to amortize the County’s 2005 University Center refunding series COPS are as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 1,255,000 $ 44,528 $ 1,299,528
2019 1,275,000 22,440 1,297,440

$ 2,530,000 $ 66,968 $ 2,596,968
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COPS 10

In August 2010, the County, through Greenville County Tourism Public Facilities Corporation, issued $14,680,000 Series 2010
Certificates of Participation; interest rate 2% to 4.75%. The Series 2010 Certificates were issued to provide funds to acquire,
construct and equip various tourism-related capital improvement projects. Interest on the Series 2010 Certificates is payable on
each April 1 and October 1 commencing April 1, 2011. In November of 2016, Greenville County advance refunded and
defeased a portion of the Series 2010 Hospitality Tax Refunding Certificates of Participation. The annual requirements to
amortize the County’s 2010 Hospitality Tax series COPS are as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 645,000 $ 71,888 $ 716,888
2019 665,000 50,925 715,925
2020 695,000 24,325 719,325

$ 2,005,000 $ 147,138 $ 2,152,138

d. Special Source Revenue Bonds

The annual requirements to amortize the County’s Special Source Revenue Bonds are as follows:

Governmental Activities
Year Ending
June 30 Principal Interest Total

2018 $ 2,747,000 $ 411,182 $ 3,158,182
2019 2,617,000 330,908 2,947,908
2020 2,257,000 252,641 2,509,641
2021 2,303,000 188,924 2,491,924
2022 1,883,000 123,232 2,006,232
2023 1,934,000 61,838 1,995,838
2024 680,000 26,997 706,997
2025 351,000 9,653 360,653

$ 14,772,000 $ 1,405,375 $ 16,177,375

Individual Issuances

SSRB 8

In March 2007, Greenville County issued $7,545,000 of Special Source Revenue Refunding Bonds, Series 2007, interest
3.625% to 4.125%, to refund a portion of the Special Source Revenue Bonds, Series 1999 (Roads Project) and a portion of the
Special Source Revenue Bonds, Series 2001(Roads Improvement Project). The Refunded bonds were issued to finance the
costs of constructing roads, bridges and other infrastructure. Interest is payable semi-annually on April 1 and October 1 of each
year commencing October 1, 2007. The annual requirements to amortize the County’s series 2007 Special Revenue Bonds are
as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 800,000 $ 103,194 $ 903,194
2019 830,000 71,194 901,194
2020 460,000 37,994 497,994
2021 475,000 19,594 494,594

$ 2,565,000 $ 231,976 $ 2,796,976
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SSRB 12/13 Recreation System Revenue Bonds

The original principal amount of $5,330,000 of the Series 2011 Greenville County Recreation District (the District) Refunding
Revenue Bonds were issued October 20, 2011. They have annual principal installments and semi-annual interest payments. The
interest rate of the series 2011 refunding bonds is 3.02%. The proceeds of this issue were used to refund the Series 2009
revenue bond which was issued to build the Pleasant Ridge Camp and Retreat Center and the Staunton Bridge Road
Community Center. The series 2009 bonds were currently refunded resulting in no defeased debt. The County agreed to execute
and deliver to the Lender a substitute bond with respect to the 2011 Revenue Bond, issued as the Greenville County Recreation
System Revenue Bond, Series 2013. Principal amount of $4,685,000 is due in annual principal installments, bears an interest
rate of 3.02%, and  matures on April 1, 2024. Interest is payable semi-annually. 

In September 2015, the County issued $3,733,000 Recreation System Revenue Refunding Bonds, Series 2015A to currently
refund all of  the Series 2013 (Recreation System Revenue Bonds) and also issued $3,113,000 Series 2015B Recreation System
Revenue Bonds for the purpose of defraying the costs of improvements, including operating costs and paying costs and
expenses relating to the issuance of the Series 2015B bonds. Interest on the 2015A bonds is 2.35% and interest on the 2015B
bonds is 2.75% and is payable semiannually on April 1 and October 1, commencing April 1, 2016. The bonds mature in April,
2024 and April, 2025, respectively.  The annual requirements to amortize the County’s series 2015A Recreation System
Revenue Refunding Bonds are as follows:

Year Ending
June 30 Principal Interest Total

Series 2015A
2018 $ 427,000 $ 73,344 $ 500,344
2019 444,000 63,309 507,309
2020 456,000 52,875 508,875
2021 468,000 42,159 510,159
2022 485,000 31,162 516,162
2023 502,000 19,763 521,763
2024 339,000 7,967 346,967

3,121,000 290,579 3,411,579

Series 2015B
2018 $ 290,000 $ 70,290 $ 360,290
2019 298,000 62,315 360,315
2020 306,000 54,120 360,120
2021 315,000 45,705 360,705
2022 323,000 37,042 360,042
2023 332,000 28,160 360,160
2024 341,000 19,030 360,030
2025 351,000 9,653 360,653

2,556,000 326,315 2,882,315

$ 5,677,000 $ 616,894 $ 6,293,894
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SSRB 10

In January 2012, Greenville County issued $7,835,000 Series 2012 Special Source Revenue Refunding Bonds, interest 2.53%.
Proceeds of the Series 2012 Bonds are issued to advance refund a portion of the Series 2003, Special Source Revenue Bonds.
The requisition price exceeded the net carrying amount of the old debt by $306,612. This amount is being amortized over the
life of the new debt. The refunding resulted in an economic gain of $481,824. The interest rate of the series 2012 refunding
bonds are 2.53%. Interest on the Series 2012 Bonds is payable initially on October 1, 2012, and semi-annually on each April 1
and October 1 thereafter until maturity or early redemption. The annual requirements to amortize the County’s series 2010
Refunding Special Source Revenue Bonds are as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 755,000 $ 153,192 $ 908,192
2019 1,045,000 134,090 1,179,090
2020 1,035,000 107,652 1,142,652
2021 1,045,000 81,466 1,126,466
2022 1,075,000 55,028 1,130,028
2023 1,100,000 13,915 1,113,915

$ 6,055,000 $ 545,343 $ 6,600,343

SSRB 9

In October 2010, Greenville County issued $6,770,000 of Refunding Special Source Revenue Bonds, series 2010 to currently
refund the series 1996, 1997 and 1998 Special Source Revenue Bonds. The reacquisition price exceeded the net carrying
amount of the old debt by $86,200. This amount is being amortized over the life of the new debt. The refunding resulted in an
economic gain of $541,949. The interest rate of the series 2010 refunding bonds is 2.35%. Interest is payable semi-annually on
April 1 and October 1 of each year commencing April 1, 2011. The annual requirements to amortize the County’s series 2010
Refunding Special Source Revenue Bonds are as follows:

Year Ending
June 30 Principal Interest Total

2018 $ 475,000 $ 11,162 $ 486,162

$ 475,000 $ 11,162 $ 486,162
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e. Capital Lease Payable

Greenville County's capital leases payable are a culmination of various contracts with a broad range for machinery and
equipment. In 1997, the County adopted a Master Lease Agreement. A total of twenty-one leases have been issued under the
Master Lease agreement, twenty of which were for the acquisition of vehicles and heavy equipment. Of the twenty-one issues,
five remain outstanding. Additionally, the Greenville County Department of Parks, Recreation & Tourism has a total of seven
outstanding leases which were used for equipment lease financings and real estate lease financings.

The annual requirements to amortize all of  the lease agreements outstanding as of June 30,  2017 are as follows:

Governmental Activities
Year Ending
June 30 Principal Interest Total

2018 $ 2,897,234 $ 93,917 $ 2,991,151
2019 2,357,441 56,269 2,413,710
2020 1,558,955 25,621 1,584,576
2021 453,594 7,987 461,581
2022 71,811 4,255 76,066
2023 73,908 2,158 76,066

$ 7,412,943 $ 190,207 $ 7,603,150

Assets acquired under capital leases recorded in the accompanying government-wide statement of net position at June 30, 2017
were as follows: Vehicles and Equipment $22,583,891. Accumulated depreciation associated with these assets is approximately
$16,736,822 resulting in net book value of approximately $5,847,069.

f. Debt Security Deposit Agreement

In July 1998 and March 2008, the County entered into a Debt Security Deposit Agreement with certain financial institutions
which provides for the County to receive $1,148,400 and $463,000, respectively, from the institutions. In return, the County
agrees to deposit, with a trustee, its bond principal and interest payments earlier than the normal due dates over a twenty year
period beginning in fiscal years 1999 and 2010 and ending in 2018 and 2029. The normal due date for principal is April 1.
Interest payments are due April 1 and October 1. According to the agreement, the principal and both interest payments will be
made to the trustee on February 1 of each year. In the event the agreement is terminated early, a pro-rated termination amount is
to be returned to the institution based upon market rates at that time. The income from this agreement will be recognized using
the interest method over the life of the agreement. 

g. Industrial Revenue Bonds

Greenville County issues limited-obligation revenue bonds (Industrial Revenue Bonds) to private sector entities for the purpose
of providing financing assistance for acquisitions and construction of industrial and/or commercial facilities.  The County only
extends Industrial Revenue Bonds to private sector entities that are public interest driven.  Under no circumstances would
Greenville County, the state, or any subdivision be obligated to repay the bonds.  All Industrial Revenue Bonds are omitted
from the accompanying financial statements. As of June 30, 2017 there were 13 Industrial Revenue Bonds outstanding, with an
estimated principal payable of $380,275,810 .  
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 h. Long-term Obligations (The Library)

The following is a summary of changes in long-term obligations at the government-wide level for the year
ended June 30, 2017:

Long-term Obligations
Accrued

General Leave

Balance at July 1, 2016 $ 261,038
Additions to general leave 477,162
Retirements (261,038)

Balance at June 30, 2017 477,162
Less: current portion (193,754)

Long-Term Balance at June 30, 2017 $ 283,408

i.  Long-Term Obligations (The Authority)

The following is a summary of the changes in long-term obligations at the government-wide level for the year ended June 30,
2017 which are included in accrued liabilities in the financial statements. 

Accrued
General Leave

Balance at July 1, 2016 $ 23,495
Net change in compensated absences 10,450

Balance at June 30, 2017 $ 33,945

C. Interfund Balances and Activity
Payable Fund

Receivable Fund

Nonmajor
Governmental

Funds
Internal Service

Funds Total

General Fund $ 585,437 $ 2,245,982 $ 2,831,419

$ 585,437 $ 2,245,982 $ 2,831,419

Loans made from the general fund to the health and dental fund and the debt service fund to cover negative cash balances
resulted in a balance of $2,831,419. 
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Transfers  In:

Transfers Out: General Fund

Federal and
State Grant

Fund

Parks,
Recreation &

Tourism Capital Projects
Internal Service

Funds

Nonmajor
Governmental

Funds Total

General Fund $ - $ 120,122 $ - $ 2,015,000 $ 2,100,000 $ 2,515,192 $ 6,750,314

Federal and State Grant Fund 15,332 - - - - - 15,332

Parks, Recreation & Tourism - - - 1,000,000 - 1,156,739 2,156,739

Nonmajor Governmental 6,060,464 - 1,334,784 350,000 - 10,213,647 17,958,895

Enterprise Funds - 243,804 - - - 486,050 729,854

$ 6,075,796 $ 363,926 $ 1,334,784 $ 3,365,000 $ 2,100,000 $ 14,371,628 $ 27,611,134

The total $6,750,314 General Fund transfers out are (1) $2,515,192 to Debt Service for capital lease debt service payments, (2)
$2,015,000 to Capital Projects to cover ongoing information systems and construction management projects, (3) 2,100,000 to
the Health and Dental Fund to cover employer insurance premiums, and (4) $120,122 to Federal and State Grants to cover
matching grants. Transfers out of Parks, Recreation and Tourism totaling  $2,156,739 were made to cover debt service
payments of $1,156,739 and capital projects of $1,000,000. A transfer of $15,332 was made from Federal and State Grants to
the General Fund for reimbursement of matching funds. Transfers out of nonmajor governmental funds totaling $17,958,895
include: $4,000,000 from Infrastructure Bank to Road Maintenance, $3,840,456 from Hospitality Tax to cover hospitality tax
certificates of participation debt service payments, $2,060,464 from Hospitality Tax to the General Fund to cover tourism
related public safety expenses, $4,000,000 from Road Maintenance to the General Fund, $2,373,191 from Infrastructure Bank
to cover debt service, $1,334,784 from Hospitality Tax to Parks, Recreation and Tourism for quarterly operating expenses, and
$350,000 from Hospitality Tax to Capital Projects to fund Chico Bolin. Also, $729,854 was transferred from the Stormwater
Fund for capital lease payments of $486,050 and matching grants of $243,804.      

D. Fund Deficits

The financial statements reflect a negative fund balance in the Health and Dental Fund of ($6,505,731). The County is
developing a plan to make this fund solvent in the future. 

E. Commitments Under Operating Leases

The County has commitments for periodic payments under various equipment and office space leases, various landfill leases,
equipment maintenance agreements and data processing service contracts and recreational and community centers. All the
agreements are cancelable or have remaining terms of less than one year, except for the leases related to recreation and
community centers, which have lease terms that range from ten through ninety-nine years.  During the current fiscal year, total
expenditures under these agreements amounted to  $271,006. 

The Authority leases office space and certain equipment under noncancelable operating leases.  The Authority renewed its lease
agreement for office space through June 2017 and anticipates continuing this lease agreement on a year by year basis. Lease
expense under noncancelable leases for the current fiscal year was $76,904.

F. Economic Dependency

Greenville County Redevelopment Authority’s revenues are derived primarily from various federal, state and local
governmental agencies.

G. Contingent Liabilities

Federal and State Assisted Programs

The County and the Authority have received proceeds from several federal and state grants. Entitlement to grant resources is
generally conditioned upon compliance with terms and conditions of the grant agreements and applicable federal regulations,
including the expenditure of the resources for eligible purposes. Expenditures recorded under various contracts and grants are
subject to further examination in the form of financial and compliance audits by the contractors, with reimbursements being
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requested for questioned costs. Management anticipates that no material liabilities will result from any compliance or financial
audits.

H. Subsequent Events

At June 30, 2017, current outstanding encumbrances were $605,064 for the federal and state grant fund, $54,654 for Parks,
Recreation & Tourism, $2,207,716 for capital projects and $3,491,641 for nonmajor special revenue funds. Outstanding
encumbrances for the General Fund can be found on the balance sheet for Governmental Funds, as well as, in Note I. D. 1.
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Greenville County, South Carolina

     Required Supplementary Information
Other Postemployment Benefits - Defined Benefit Health Care Plan

Schedule of Funding Progress and Employer Contributions
Year Ended June 30, 2017

Schedule of Funding Progress

Fiscal Year Ended
Actuarial

Valuation Date

Actuarial
Value of
Assets

(a)

Actuarial
Accrued

Liability (AAL)

(b)

Unfunded AAL
(UAAL)

(b-a)

Funded
Ratio

(a/b)

Covered
Payroll

(c)

June 30, 2008 July 1, 2007 - 8,458,000 8,458,000 %- 75,022,395 %11.3

June 30, 2009 July 1, 2008 - 8,900,000 8,900,000 %- 79,482,997 %11.2

June 30, 2010 July 1, 2009 - 11,690,000 11,690,000 %- 81,082,682 %14.4

June 30, 2011 July 1, 2010 - 13,871,810 13,871,810 %- 83,590,384 %16.6

June 30, 2012 July 1, 2010 - 13,871,810 13,871,810 %- 86,582,472 %16.0

June 30, 2013 July 1, 2012 - 10,357,917 10,357,917 %- 87,500,939 %11.8

June 30, 2014 July 1, 2012 - 10,357,917 10,357,917 %- 98,542,745 %10.5

June 30, 2015 July 1, 2014 - 7,150,140 7,150,140 %- 99,313,752 %7.2

June 30, 2016 July 1, 2014 - 7,150,140 7,150,140 %- 102,319,466 %7.0

June 30, 2017 July 1, 2016 - 13,916,118 13,916,118 %- 106,097,403 %13.1

Schedule of Employer Contributions

Fiscal Year
Ended

Annual Required
Contribution (ARC)

Actual
Contributions

Percent
Funded

June 30, 2008 737,000 272,000 %37

June 30, 2009 776,000 275,000 %35

June 30, 2010 957,000 548,000 %57

June 30, 2011 1,069,456 779,633 %73

June 30, 2012 1,106,887 838,383 %76

June 30, 2013 912,958 639,094 %70

June 30, 2014 944,912 640,734 %68

June 30, 2015 665,388 476,135 %72

June 30, 2016 695,330 460,968 %66

June 30, 2017 1,305,331 748,584 %57
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Required Supplementary Information
Schedule of the County's Proportionate Share of the Net Pension Liability

Employee Pension Plan
Year Ended June 30, 2017

(amounts are expressed in thousands)

Fiscal Year

Proportion of
the net
pension
liability
(asset)

Proportionate
share of net

pension liability
(asset)

 Covered
payroll during

the
measurement

period

Proportionate
share of net

pension liability
(asset) as

percentage of
covered payroll

Plan fiduciary
net position as
percentage of
total pension

liability

SCRS

2014 %0.65522 $ 117,522 $ 53,116 %221.26 %56.39

2015 %0.65522 112,806 59,430 %189.81 %59.92

2016 %0.65645 124,498 61,528 %202.34 %56.99

2017 %0.65596 140,113 63,528 %220.55 %52.91

PORS

2014 %3.00146 $ 62,219 $ 34,385 %180.95 %62.98

2015 %3.00146 57,461 36,156 %158.93 %67.55

2016 %3.05000 66,478 37,786 %175.94 %64.57

2017 %3.04280 77,179 38,792 %198.96 %60.44

Note:  This schedule is intended to show information for ten years.  Additional years' information will be displayed as it
becomes available.
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Required Supplementary Information
Schedule of County Contributions to Employee Pension Plan

Year Ended June 30, 2017
(amounts expressed in thousands)

2017 2016 2015 2014

SCRS
Contractually required contribution $ 7,620 $ 7,025 $ 6,709 $ 6,305
Contributions in relation to the contractually required contribution 7,620 7,025 6,709 6,305
Contribution deficiency (excess) $ - $ - $ - $ -

Covered payroll $ 65,914 $ 63,528 $ 61,528 $ 59,430
Contributions as a percentage of covered payroll 11.56000% 11.05886% 10.90379% 10.60987%

PORS

Contractually required contribution $ 5,722 $ 5,330 $ 5,067 $ 4,635
Contributions in relation to the contractually required contribution 5,722 5,330 5,067 4,635
Contribution deficiency (excess) - - - -

Covered payroll $ 40,183 $ 38,792 $ 37,786 $ 36,156
Contributions as a percentage of covered payroll 14.24000% 13.73996% 13.41000% 12.81998%

Note:  This schedule is intended to show information for ten years.  Additional years' information will be displayed as it
becomes available.
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Greenville County, South Carolina

Schedule of Revenues and Expenditures
Budget and Actual (Budget Basis)

General Fund
Year Ended June 30, 2017

Original
Budget

Final
Budget

Actual (Budget
Basis)

Positive
(Negative)
Variance

Property taxes
Current and delinquent $ 89,408,293 $ 89,408,293 $ 87,469,798 $ (1,938,495)

County offices
Clerk of court 2,206,237 2,206,237 1,884,087 (322,150)
Register of deeds 4,838,988 4,838,988 6,569,099 1,730,111
Probate court 1,057,028 1,057,028 930,379 (126,649)
Master in equity 1,404,354 1,404,354 718,363 (685,991)
Detention center 306,349 306,349 447,824 141,475
Sheriff 167,621 167,621 163,801 (3,820)
Animal care services 1,574,008 1,574,008 1,073,683 (500,325)
Magistrates 3,073,352 3,073,352 2,865,837 (207,515)
Information systems 99,368 99,368 92,143 (7,225)
General services 181,060 181,060 117,024 (64,036)
Building standards 2,336,000 2,336,000 3,605,189 1,269,189
Emergency medical services 13,606,000 13,606,000 14,077,518 471,518
Law enforcement support 441,221 441,221 608,944 167,723
Engineering, Roads/Bridges 44,144 44,144 258,011 213,867
Tax services 13,278 13,278 94,662 81,384
Planning and code enforcement 50,948 50,948 46,150 (4,798)

31,399,956 31,399,956 33,552,714 2,152,758

Intergovernmental revenues
State of South Carolina:

State allocations 18,646,746 18,646,746 18,791,295 144,549
Veterans affairs 11,000 11,000 11,383 383
Accommodations tax 62,000 62,000 66,955 4,955
Multi-county park 1,271,000 1,271,000 1,282,877 11,877
Merchants inventory tax 523,743 523,743 601,193 77,450
Other 40,000 40,000 42,835 2,835

20,554,489 20,554,489 20,796,538 242,049

Other revenues
Interest and investment income 475,000 475,000 544,725 69,725
Rents 231,880 231,880 471,491 239,611
Indirect costs 250,000 250,000 574,159 324,159
Franchise fees 3,900,000 3,900,000 3,823,991 (76,009)
Other 1,452,486 1,452,486 769,209 (683,277)

6,309,366 6,309,366 6,183,575 (125,791)

Total revenues 147,672,104 147,672,104 148,002,625 330,521
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Greenville County, South Carolina

Schedule of Revenues and Expenditures
Budget and Actual (Budget Basis)

General Fund
Year Ended June 30, 2017

Original
Budget

Final
Budget

Actual (Budget
Basis)

Positive
(Negative)
Variance

Current expenditures
Administrative

County administrator
Salaries 726,912 740,176 740,173 3
Operations 25,435 27,456 26,598 858

752,347 767,632 766,771 861

County attorney
Salaries 786,251 851,850 851,846 4
Operations 26,178 26,985 26,983 2
Contractual agreements 42,000 21,591 21,591 -

854,429 900,426 900,420 6

County council
Salaries 782,322 782,322 777,937 4,385
Operations 404,105 404,105 293,577 110,528
Contractual agreements 7,000 7,000 2,711 4,289

1,193,427 1,193,427 1,074,225 119,202

Total administrative 2,800,203 2,861,485 2,741,416 120,069

General services
Procurement Services

Salaries 478,759 478,680 464,816 13,864
Operations 16,391 16,470 16,414 56
Contractual agreements 2,033 2,033 1,753 280

497,183 497,183 482,983 14,200

Financial operations
Salaries 1,501,532 1,513,576 1,513,091 485
Operations 34,934 22,890 19,484 3,406
Contractual agreements 670 670 - 670

1,537,136 1,537,136 1,532,575 4,561

Information systems
Salaries 3,873,712 3,944,355 3,944,352 3
Operations 1,650,000 1,581,062 1,540,854 40,208

5,523,712 5,525,417 5,485,206 40,211
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Greenville County, South Carolina

Schedule of Revenues and Expenditures
Budget and Actual (Budget Basis)

General Fund
Year Ended June 30, 2017

Original
Budget

Final
Budget

Actual (Budget
Basis)

Positive
(Negative)
Variance

Tax services
Salaries 3,386,508 2,982,375 2,719,921 262,454
Operations 434,771 454,771 376,147 78,624
Contractual agreements 29,616 29,616 27,332 2,284

3,850,895 3,466,762 3,123,400 343,362

Geographical information systems
Salaries 553,960 556,300 556,175 125
Operations 29,475 23,985 20,868 3,117
Contractual agreements 56,635 59,785 58,169 1,616

640,070 640,070 635,212 4,858

Human resources
Salaries 980,704 970,574 964,112 6,462
Operations 39,895 39,895 29,273 10,622
Contractual agreements 6,000 6,000 2,235 3,765

1,026,599 1,016,469 995,620 20,849

Registration and election
Salaries 840,280 1,234,929 1,234,923 6
Operations 111,557 99,748 94,961 4,787
Contractual agreements 90,002 89,590 89,589 1

1,041,839 1,424,267 1,419,473 4,794

Human relations
Salaries 147,336 157,466 157,466 -
Operations 6,179 6,179 5,653 526
Contractual agreements 3,321 3,321 3,270 51

156,836 166,966 166,389 577

Veterans affairs
Salaries 328,086 334,235 329,503 4,732
Operations 9,329 6,458 6,221 237
Contractual agreements 2,425 3,197 3,188 9

339,840 343,890 338,912 4,978

Total general services 14,614,110 14,618,160 14,179,770 438,390

Community development and planning
Engineering, Roads/Bridges

Salaries 4,852,252 4,852,310 4,746,532 105,778
Operations 1,212,550 1,396,205 1,267,389 128,816
Contractual agreements 67,810 62,933 54,121 8,812
Capital outlay 15,000 12,221 30,309 (18,088)

6,147,612 6,323,669 6,098,351 225,318

Property maintenance
Salaries 1,926,177 1,926,177 1,823,491 102,686
Operations 3,490,866 3,529,143 3,302,518 226,625
Contractual agreements 922,394 884,117 879,430 4,687

6,339,437 6,339,437 6,005,439 333,998
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Greenville County, South Carolina

Schedule of Revenues and Expenditures
Budget and Actual (Budget Basis)

General Fund
Year Ended June 30, 2017

Original
Budget

Final
Budget

Actual (Budget
Basis)

Positive
(Negative)
Variance

Planning and code enforcement
Salaries 3,599,569 3,586,569 3,252,797 333,772
Operations 454,457 467,457 339,478 127,979
Contractual agreements 90,491 90,491 87,950 2,541

4,144,517 4,144,517 3,680,225 464,292

Animal care services
Salaries 2,713,047 2,747,971 2,747,965 6
Operations 1,272,757 1,221,498 1,077,080 144,418
Contractual agreements 2,400 18,735 18,730 5

3,988,204 3,988,204 3,843,775 144,429

Total community and development planning 20,619,770 20,795,827 19,627,790 1,168,037

Public safety
Records management services division

Salaries 2,491,371 2,253,137 2,253,135 2
Operations 33,593 33,466 32,132 1,334
Contractual agreements 16,833 16,833 16,353 480

2,541,797 2,303,436 2,301,620 1,816

Detention division
Salaries 18,898,991 19,580,714 19,580,711 3
Operations 1,785,893 1,943,725 1,935,874 7,851
Contractual agreements 369,013 351,027 157,562 193,465

21,053,897 21,875,466 21,674,147 201,319

Forensic division
Salaries 2,369,616 2,316,730 2,280,071 36,659
Operations 159,848 179,534 172,011 7,523
Contractual agreements 89,975 70,289 69,868 421

2,619,439 2,566,553 2,521,950 44,603

Indigent defense
Salaries 215,363 213,741 202,909 10,832
Operations 2,347 2,074 1,806 268

217,710 215,815 204,715 11,100

Total public safety 26,432,843 26,961,270 26,702,432 258,838

Emergency medical services
Salaries 16,226,187 16,226,187 16,171,191 54,996
Operations 1,625,730 1,729,378 1,701,613 27,765
Contractual agreements 1,031,509 927,861 909,249 18,612
Capital outlay - - 12,000 (12,000)

Total Emergency medical services 18,883,426 18,883,426 18,794,053 89,373

Elected officials - Judicial
Circuit solicitor

Salaries 6,567,367 6,567,367 6,554,663 12,704
Operations 124,334 132,149 132,090 59
Contractual agreements 141,493 133,678 108,445 25,233

6,833,194 6,833,194 6,795,198 37,996
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Greenville County, South Carolina

Schedule of Revenues and Expenditures
Budget and Actual (Budget Basis)

General Fund
Year Ended June 30, 2017

Original
Budget

Final
Budget

Actual (Budget
Basis)

Positive
(Negative)
Variance

Clerk of court
Salaries 3,532,601 3,532,601 3,394,129 138,472
Operations 207,328 207,328 199,415 7,913
Contractual agreements 22,563 22,563 21,789 774

3,762,492 3,762,492 3,615,333 147,159

Probate court
Salaries 1,532,426 1,535,421 1,535,415 6
Operations 54,536 66,541 53,681 12,860
Contractual agreements 97,000 82,000 75,681 6,319

1,683,962 1,683,962 1,664,777 19,185

Master in equity
Salaries 602,605 602,605 549,691 52,914
Operations 8,733 8,733 6,606 2,127
Contractual agreements 2,000 2,000 791 1,209

613,338 613,338 557,088 56,250

Magistrates
Salaries 4,714,630 4,754,418 4,731,075 23,343
Operations 305,944 298,275 288,642 9,633
Contractual agreements 49,058 17,161 15,554 1,607

5,069,632 5,069,854 5,035,271 34,583

Public defender
Salaries 189,630 269,632 269,630 2
Operations 103,195 103,193 102,702 491
Contractual agreements 440,000 360,000 360,000 -

732,825 732,825 732,332 493

Total elected officials - Judicial 18,695,443 18,695,665 18,399,999 295,666

Elected officials - Fiscal
Treasurer

Salaries 440,488 444,851 444,848 3
Operations 14,621 12,979 13,005 (26)
Contractual agreements 700 807 807 -

455,809 458,637 458,660 (23)

Register of deeds
Salaries 1,090,052 1,082,852 1,082,851 1
Operations 91,910 103,307 103,317 (10)
Contractual agreements 18,250 20,250 20,243 7

1,200,212 1,206,409 1,206,411 (2)

Auditor
Salaries 1,212,719 1,212,719 1,208,151 4,568
Operations 26,604 26,604 26,002 602

1,239,323 1,239,323 1,234,153 5,170

Board of appeals
Operations 9,000 9,000 - 9,000

9,000 9,000 - 9,000

Total elected officials - Fiscal 2,904,344 2,913,369 2,899,224 14,145
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Greenville County, South Carolina

Schedule of Revenues and Expenditures
Budget and Actual (Budget Basis)

General Fund
Year Ended June 30, 2017

Original
Budget

Final
Budget

Actual (Budget
Basis)

Positive
(Negative)
Variance

Elected officials - Law enforcement
Sheriff

Salaries 38,591,071 38,426,092 38,423,379 2,713
Operations 3,511,674 3,696,652 3,639,179 57,473
Contractual agreements 262,437 262,437 250,996 11,441
Capital outlay - 4,700 4,622 78

42,365,182 42,389,881 42,318,176 71,705

Coroner
Salaries 777,738 917,819 917,816 3
Operations 131,200 106,800 108,931 (2,131)

908,938 1,024,619 1,026,747 (2,128)

County medical examiner
Operations 353,839 342,395 336,292 6,103

353,839 342,395 336,292 6,103

Total elected officials - law enforcement 43,627,959 43,756,895 43,681,215 75,680

Boards, commissions and others
Legislative delegation

Salaries 58,578 58,901 58,900 1
Operations 4,806 4,483 469 4,014

63,384 63,384 59,369 4,015

Agencies and social service agencies
Lump sum appropriations 1,375,545 1,482,947 1,481,695 1,252

1,375,545 1,482,947 1,481,695 1,252

Non-departmental
Salaries 21,600 10,766 10,763 3
Operations 3,242,171 2,300,056 2,752,246 (452,190)
Contractual agreements 120,000 150,000 122,688 27,312
Capital outlay - 220,851 120,851 100,000

3,383,771 2,681,673 3,006,548 (324,875)

Employee benefit fund
Salaries 390,300 53,344 53,344 -
Operations 38,000 61,875 61,875 -

428,300 115,219 115,219 -

Total boards, commissions and others 5,251,000 4,343,223 4,662,831 (319,608)

Total expenditures 153,829,098 153,829,320 151,688,730 2,140,590

Excess (deficiency) of revenues over (under) expenses (6,156,994) (6,157,216) (3,686,105) 2,471,111

Other financing sources (uses)
Transfers in 6,310,464 6,310,464 6,075,796 (234,668)
Transfers out (6,830,192) (6,830,192) (6,750,314) 79,878
Gain on sale - - 855,170 855,170
Fund balance usage 6,676,722 6,676,944 - (6,676,944)

6,156,994 6,157,216 180,652 (5,976,564)

Excess of revenues and other financing sources over expenditures and
other financing uses $ - $ - $ (3,505,453) $ (3,505,453)
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Combining Balance Sheet
Federal and State Grant Fund

June 30, 2017

Sheriff Federal
Sharing

Circuit
Solicitor

Seized Funds E-911

Assets
Cash and cash equivalents $ 140,932 $ 560,265 $ 6,127,204
Other 129 602 5,381
Due from other governmental units - - 712,909

Total assets and deferred outflows $ 141,061 $ 560,867 $ 6,845,494

Liabilities and Fund balances (deficits)

Liabilities
Accounts payable $ 4,802 $ 940 $ 5,116
Accrued liabilities - - 15,916
Unearned revenue - - -
Other liabilities - - -

Total liabilities and deferred inflows 4,802 940 21,032

Fund balances (deficits)
Restricted:
Court support services - 559,927 -
Sheriff 136,259 - 6,824,462
Housing Programs - - -
Recreation & tourism - - -
Emergency management - - -
Court fee funds - - -
Clerk of court - - -
Rescue services - - -
Committed:
Rescue services - - -
Sheriff - - -
Fleet services - - -
Emergency management - - -
Animal care - - -
Public works - - -

Total fund balances: 136,259 559,927 6,824,462

Total liabilities, deferred inflows
and fund balances (deficits): $ 141,061 $ 560,867 $ 6,845,494
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Greenville County, South Carolina

Sheriff's
Narcotics

Funds
Solicitor

Expungement
Solicitor

Estreatment
Miscellaneous
Other Grants

Total
Federal and
State Grants

$ 382,497 $ 334,273 $ 149,052 $ 3,246,424 $ 10,940,647
343 474 131 1,582,826 1,589,886

- - - 3,495,989 4,208,898

$ 382,840 $ 334,747 $ 149,183 $ 8,325,239 $ 16,739,431

$ 27,729 $ - $ 52 $ 659,772 $ 698,411
- - - 274,320 290,236
- - - 1,154,266 1,154,266
- - - 668 668

27,729 - 52 2,089,026 2,143,581

- - - 1,299,516 1,859,443
355,111 - - 104,662 7,420,494

- - - 62,952 62,952
- - - 1,263,086 1,263,086
- - - 74,132 74,132
- 334,747 149,131 497,432 981,310
- - - 527,678 527,678
- - - 434 434

- - - 28 28
- - - 11,599 11,599
- - - 243,989 243,989
- - - 129,495 129,495
- - - 673,962 673,962
- - - 1,347,248 1,347,248

355,111 334,747 149,131 6,236,213 14,595,850

$ 382,840 $ 334,747 $ 149,183 $ 8,325,239 $ 16,739,431
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Combining Schedule of Revenues, Expenditures and Changes in Fund Balances
Federal and State Grant Fund

Year Ended June 30, 2017

Sheriff Federal
Sharing

Circuit
Solicitor

Seized Funds E-911

Revenues
Intergovernmental $ 103,335 $ - $ 2,195,436
Fees - - 794,183
Interest and investment income 7,001 6,585 55,111
Other revenue - 120,372 -

Total revenues 110,336 126,957 3,044,730

Expenditures
Current:

Emergency medical services - - -
Community development and planning - - -
Public safety - - -
Judicial services - 340,455 -
Law enforcement services 1,838,453 - 2,895,941
Parks, recreation & tourism - - -
Boards, commission & others - - -

Capital outlay 47,903 - -

Total expenditures 1,886,356 340,455 2,895,941

Excess (deficiency) of revenues over (under)
expenditures (1,776,020) (213,498) 148,789

Other financing sources (uses)
Transfers in - - -
Transfers out - - -

Total Other financing sources (uses) - - -

Net change in fund balances (1,776,020) (213,498) 148,789

Fund balance - beginning 1,912,279 773,425 6,675,673

Fund balance - ending $ 136,259 $ 559,927 $ 6,824,462
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Greenville County, South Carolina

Sheriff's
Narcotics

Funds
Solicitor

Expungement
Solicitor

Estreatment
Miscellaneous
Other Grants

Total Federal
and State

Grants

$ - $ - $ - $ 15,930,248 $ 18,229,019
- - - - 794,183
3,749 4,064 1,872 - 78,382

462,220 188,370 82,085 1,932,755 2,785,802

465,969 192,434 83,957 17,863,003 21,887,386

- - - 212,381 212,381
- - - 3,377,933 3,377,933
- - - 10,683 10,683
- 218,036 160,042 6,439,579 7,158,112

578,050 - - 1,957,850 7,270,294
- - - 72,732 72,732
- - - 4,223,843 4,223,843
49,860 - - 544,813 642,576

627,910 218,036 160,042 16,839,814 22,968,554

(161,941) (25,602) (76,085) 1,023,189 (1,081,168)

- - - 363,926 363,926
- - - (15,332) (15,332)

- - - 348,594 348,594

(161,941) (25,602) (76,085) 1,371,783 (732,574)

517,052 360,349 225,216 4,864,430 15,328,424

$ 355,111 $ 334,747 $ 149,131 $ 6,236,213 $ 14,595,850
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Greenville County, South Carolina

Nonmajor Governmental Funds
Special Revenue Funds

Special revenue funds are used to account for specific revenues that are legally restricted or committed to expenditure for
specified purposes.

Infrastructure Bank – This fund was created as a result of a master ordinance and policy adopted regarding use of revenues
from the various fee-in-lieu-of-tax and multi-county park agreements and transactions between the County and new industry.
Infrastructure bank funds are used to fund capital needs as a result of economic development.

Charity Hospitalization – The millage collected for Charity Hospitalization (Medical Charities) is dedicated to the medical
operations of the Detention Center with remaining funds allocated to the State of South Carolina for indigent health care. The
funds provide for the care of the county’s medically indigent and incarcerated prisoners within the Detention Center.

Hospitality Tax – This fund is used to account for the collection and allocation of the County’s two percent tax on prepared
foods and beverages.

Road Maintenance Program – This fund is used to account for the proceeds of specific revenue sources (other than major
capital projects) that are legally restricted for road maintenance. 

Fire Service Areas – This fund is used to account for activity related to fire service areas covered by contractual agreements
between the County and various cities.

Greenville County Business Park – This fund is used to account for activity related to the Augusta Grove business park.

Debt Service Funds

Debt service funds report current financial resources restricted for the payment of principal and interest for long-term debt.

General Obligation Bonds – This fund is used to account for principal and interest payments on the County’s general
obligation bonds.

Certificates of Participation – This fund is used to account for principal and interest payments on the County’s certificates of
participation.

Special Source Revenue Bonds – This fund is used to account for principal and interest payments on the County’s special
source revenue bonds.

Capital Leases – This fund is used to account for principal and interest payments on the County’s leases of machinery,
equipment, vehicles and real estate.

Tourism Public Facilities Corporation –  This fund accounts for tourism related debt activity for the blended component unit
established in 2008.

Capital Projects Funds 

Capital projects funds are used to account for financial resources to be used for the acquisition or construction of major capital
projects, other than those financed by proprietary funds. No nonmajor captial project funds exist as of June 30, 2017.



Greenville County, South Carolina

Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2017

Nonmajor
Special

Revenue Funds

Nonmajor
Debt Service

Funds

Total
Nonmajor

Governmental
Funds

Assets
Cash and cash equivalents $ 20,358,595 $ 1,782,021 $ 22,140,616
Equity Investment 18,936 - 18,936
Taxes receivable 1,183,487 333,747 1,517,234
Other receivables 17,791 1,326 19,117
Investments - 2,540,415 2,540,415

Total assets $ 21,578,809 $ 4,657,509 $ 26,236,318

Liabilities, deferred inflows of resources and fund balances

Liabilities:
Accounts payable $ 682,921 $ - $ 682,921
Accrued liabilities 169,409 - 169,409
Due to other funds - 585,437 585,437

Total liabilities $ 852,330 $ 585,437 $ 1,437,767

Deferred Inflows of Resources
Deferred inflows-property taxes 458,822 260,000 718,822

Total liabilities and deferred inflows of resources 1,311,152 845,437 2,156,589

Fund balances (deficits)
Nonspendable
Restricted

Administrative services 18,936 - 18,936
Infrastructure 17,353,748 - 17,353,748
Public safety 305,562 - 305,562
Debt service - 3,812,072 3,812,072
Recreation & tourism 2,589,411 - 2,589,411

Committed

Total fund balances 20,267,657 3,812,072 24,079,729

Total liabilities, deferred inflows of resources, and fund balances $ 21,578,809 $ 4,657,509 $ 26,236,318
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Greenville County, South Carolina

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2017

Nonmajor
Special

Revenue Funds

Nonmajor
Debt Service

Funds

Total
Nonmajor

Governmental
Funds

Revenues
Property taxes $ 21,274,542 $ 4,480,127 $ 25,754,669
Intergovernmental 108,413 8,010,905 8,119,318
Hospitality tax 8,370,027 - 8,370,027
Fees 6,771,713 - 6,771,713
Interest and investment income 191,190 17,108 208,298
Other revenue 265,684 554,565 820,249

Total revenues 36,981,569 13,062,705 50,044,274

Expenditures
Current:

Community development and planning 2,706,490 - 2,706,490
Public safety 11,868,475 - 11,868,475
Boards, commission & others 1,212,484 - 1,212,484
Capital outlay 2,487,435 - 2,487,435
Principal retirement - 17,952,448 17,952,448
Interest and fiscal charges - 4,548,217 4,548,217

Total expenditures 18,274,884 22,500,665 40,775,549

Excess (deficiency) of revenues over (under) expenditures 18,706,685 (9,437,960) 9,268,725

Other financing sources (uses)
Refunding bond issuance - 8,635,000 8,635,000
Payment to refunded bond escrow agent - (9,739,549) (9,739,549)
Transfers in 4,000,000 10,371,628 14,371,628
Transfers out (17,958,895) - (17,958,895)
Bond discount - (23,645) (23,645)
Bond premium - 750,940 750,940

Total other financing sources (uses) (13,958,895) 9,994,374 (3,964,521)

Net change in fund balances 4,747,790 556,414 5,304,204

Fund balance - beginning 15,519,867 3,255,658 18,775,525

Fund balance - ending $ 20,267,657 $ 3,812,072 $ 24,079,729

104



Greenville County, South Carolina

Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2017

Infrastructure
Bank

Charity
Hospitalization

Hospitality
Tax

Road
Maintenance

Program

Assets
Cash and cash equivalents $ 8,042,593 $ 424,585 $ 2,587,607 $ 9,227,817
Equity Investment - - - -

Receivables:
Taxes receivable - 340,965 - 623,775
Other receivables 7,082 434 1,804 8,471

Total assets $ 8,049,675 $ 765,984 $ 2,589,411 $ 9,860,063

Liabilities, deferred inflows
of resources and fund
balances

Liabilities:
Accounts payable $ 25,000 $ 154,176 $ - $ 503,745
Accrued liabilities 27,245 72,164 - -

Total liabilities 52,245 226,340 - 503,745

Deferred inflows of
resources
Deferred inflows-property

taxes - 256,000 - -

Total liabilities and
deferred inflows of
resources 52,245 482,340 - 503,745

Fund balances (deficits)
Restricted 7,997,430 283,644 2,589,411 9,356,318

Total fund balances 7,997,430 283,644 2,589,411 9,356,318

Total liabilities,
deferred inflows of
resources, and fund
balances $ 8,049,675 $ 765,984 $ 2,589,411 $ 9,860,063
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Greenville County, South Carolina

Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2017
Blended

Component
Unit

Fire Service
Areas

Greenville
County

Business Park

Total
Nonmajor

Special
Revenue Funds

Assets
Cash and cash equivalents $ 75,993 $ - $ 20,358,595
Equity Investment - 18,936 18,936

Receivables:
Taxes receivable 218,747 - 1,183,487
Other receivables - - 17,791

Total assets $ 294,740 $ 18,936 $ 21,578,809

Liabilities, deferred inflows
of resources and fund
balances

Liabilities:
Accounts payable $ - $ - $ 682,921
Accrued liabilities 70,000 - 169,409

Total liabilities 70,000 - 852,330

Deferred inflows of
resources
Deferred inflows-property

taxes 202,822 - 458,822

Total liabilities and
deferred inflows of
resources 272,822 - 1,311,152

Fund balances (deficits)
Restricted 21,918 18,936 20,267,657

Total fund balances 21,918 18,936 20,267,657

Total liabilities,
deferred inflows of
resources, and fund
balances $ 294,740 $ 18,936 $ 21,578,809
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Greenville County, South Carolina

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Special Revenue Funds

Year Ended June 30, 2017

Infrastructure
Bank

Charity
Hospitalization

Hospitality
Tax

Road
Maintenance

Program

Revenues
Property taxes $ 9,539,823 $ 5,041,513 $ - $ -
Fees - 35,354 - 6,736,359
Intergovernmental - 108,413 - -
Hospitality tax - - 8,370,027 -
Interest and investment

income 77,240 3,161 42,466 68,323
Other revenue - - 246,748 -

Total revenues 9,617,063 5,188,441 8,659,241 6,804,682

Expenditures
Current:

Community development
and planning 1,943,621 - - 762,869

Public safety - 5,197,187 - -
Boards, commission &

others - - 1,212,484 -
Capital outlay - - - 2,487,435

Total expenditures 1,943,621 5,197,187 1,212,484 3,250,304

Excess (deficiency) of
revenues over (under)
expenditures 7,673,442 (8,746) 7,446,757 3,554,378

Other financing sources
(uses)
Transfers in - - - 4,000,000
Transfers out (6,373,191) - (7,585,704) (4,000,000)

Total other financing
sources (uses) (6,373,191) - (7,585,704) -

Net change in fund
balance 1,300,251 (8,746) (138,947) 3,554,378

Fund balance - beginning 6,697,179 292,390 2,728,358 5,801,940

Fund balance - ending $ 7,997,430 $ 283,644 $ 2,589,411 $ 9,356,318
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Greenville County, South Carolina

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Special Revenue Funds

Year Ended June 30, 2017
Blended

Component
Unit

Fire Service
Areas

Greenville
County

Business Park

Total
Nonmajor

Special
Revenue Funds

Revenues
Property taxes $ 6,693,206 $ - $ 21,274,542
Fees - - 6,771,713
Intergovernmental - - 108,413
Hospitality tax - - 8,370,027
Interest and investment

income - - 191,190
Other revenue - 18,936 265,684

Total revenues 6,693,206 18,936 36,981,569

Expenditures
Current:

Community development
and planning - - 2,706,490

Public safety 6,671,288 - 11,868,475
Boards, commission &

others - - 1,212,484
Capital outlay - - 2,487,435

Total expenditures 6,671,288 - 18,274,884

Excess (deficiency) of
revenues over (under)
expenditures 21,918 18,936 18,706,685

Other financing sources
(uses)
Transfers in - - 4,000,000
Transfers out - - (17,958,895)

Total other financing
sources (uses) - - (13,958,895)

Net change in fund
balance 21,918 18,936 4,747,790

Fund balance - beginning - - 15,519,867

Fund balance - ending $ 21,918 $ 18,936 $ 20,267,657
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Greenville County, South Carolina

Combining Balance Sheet
Nonmajor Debt Service Funds

June 30, 2017
Blended

Component
Units

General
Obligation

Bonds
Certificates of
Participation

Special Source
Revenue
Bonds Capital Leases

Tourism Public
Facilities

Corporation

Total
Nonmajor

Debt Service
Funds

Assets
Cash and cash equivalents $ 758,332 $ - $ 315,895 $ 707,794 $ - $ 1,782,021

Taxes receivable 182,103 151,644 - - - 333,747

Other receivables 648 - 57 621 - 1,326

Restricted assets:
Investments - 1,262,461 1,277,954 - - 2,540,415

Total assets $ 941,083 $ 1,414,105 $ 1,593,906 $ 708,415 $ - $ 4,657,509

Liabilities, deferred inflows of resources
and fund balances

Liabilities:
Due to other funds $ - $ 585,437 $ - $ - $ - $ 585,437

Total liabilities - 585,437 - - $ - 585,437

Deferred Inflows of Resources
Deferred inflows-property taxes 140,000 120,000 - - - 260,000

Total liabilities and deferred inflows of
resources 140,000 705,437 - - - 845,437

Fund balances (deficits)
Restricted 801,083 708,668 1,593,906 708,415 - 3,812,072

Total fund balances (deficits) 801,083 708,668 1,593,906 708,415 - 3,812,072

Total liabilities, deferred inflows and fund
balances (deficits) $ 941,083 $ 1,414,105 $ 1,593,906 $ 708,415 $ - $ 4,657,509
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Greenville County, South Carolina

Combining Statement of Revenues, Expenditures and Changes in Fund Balances
Nonmajor Debt Service Funds

Year Ended June 30, 2017
Blended

Component
Units

General
Obligation

Bonds
Certificates of
Participation

Special Source
Revenue Bonds Capital Leases

Tourism Public
Facilities

Corporation

Total Nonmajor
Debt Service

Funds

Revenues
Property taxes $ 2,558,340 $ 1,921,787 $ - $ - $ - $ 4,480,127
Intergovernmental 5,526,290 2,385,032 99,583 - - 8,010,905
Other revenue - - - - 554,565 554,565
Interest and investment income 9,243 45 922 6,898 - 17,108

Total revenues 8,093,873 4,306,864 100,505 6,898 554,565 13,062,705

Expenditures
Current:
Debt service:

Principal retirement 6,025,000 6,290,000 2,741,000 2,896,448 - 17,952,448
Interest and fiscal charges 2,167,018 1,576,121 499,253 128,514 177,311 4,548,217

Total expenditures 8,192,018 7,866,121 3,240,253 3,024,962 177,311 22,500,665

Excess (deficiency) of revenues over
expenditures (98,145) (3,559,257) (3,139,748) (3,018,064) 377,254 (9,437,960)

Other financing sources (uses)
Refunding bond issuance - - - - 8,635,000 8,635,000
Payment to refunded bond escrow agent - - - - (9,739,549) (9,739,549)
Transfers in - 3,840,456 3,112,062 3,419,110 - 10,371,628
Bond discount - - - - (23,645) (23,645)
Bond premium - - - - 750,940 750,940

Total other financing sources (uses) - 3,840,456 3,112,062 3,419,110 (377,254) 9,994,374

Net change in fund balance (98,145) 281,199 (27,686) 401,046 - 556,414

Fund balance (deficit)- beginning 899,228 427,469 1,621,592 307,369 - 3,255,658

Fund balance (deficit)- ending $ 801,083 $ 708,668 $ 1,593,906 $ 708,415 $ - $ 3,812,072
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Infrastructure Bank

Original
Budget

Final
Budget

Actual (Budget
Basis)

Variance
With Final

Positive
(Negative)

Revenues
Property taxes $ 7,156,002 $ 7,156,002 $ 9,539,823 $ 2,383,821
Interest and investment income 25,000 25,000 77,240 52,240

Total revenues 7,181,002 7,181,002 9,617,063 2,436,061

Expenditures
Current:

Community development and planning 1,495,173 1,745,173 1,943,621 (198,448)

Total expenditures 1,495,173 1,745,173 1,943,621 (198,448)

Excess (deficiency) of revenues over (under) expenditures 5,685,829 5,435,829 7,673,442 2,237,613

Other financing sources (uses)
Transfers out (6,373,191) (6,373,191) (6,373,191) -

Total other financing sources (uses) (6,373,191) (6,373,191) (6,373,191) -

Net change in fund balances $ (687,362) $ (937,362) 1,300,251 $ 2,237,613

Fund balance - beginning 6,697,179
Adjustment: Budget to GAAP basis (Note I-D) -

Fund balance - ending $ 7,997,430
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Charity Hospitalization

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Property taxes $ 5,187,123 $ 5,187,123 $ 5,041,513 $ (145,610)
Intergovernmental 148,931 148,931 108,413 (40,518)
Interest and investment income 3,000 3,000 3,161 161
Fees 20,000 20,000 35,354 15,354

Total revenues 5,359,054 5,359,054 5,188,441 (170,613)

Expenditures
Current:

Public safety 5,364,048 5,364,048 4,923,976 440,072

Total expenditures 5,364,048 5,364,048 4,923,976 440,072

Excess (deficiency) of revenues over (under) expenditures (4,994) (4,994) 264,465 269,459

Other financing sources (uses)

Net change in fund balances $ (4,994) $ (4,994) 264,465 $ 269,459

Fund balance - beginning 292,390
Adjustment: Budget to GAAP basis (Note 1-D) (273,211)

Fund balance - ending $ 283,644
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Hospitality Tax

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Hospitality tax $ 7,757,861 $ 7,757,861 $ 8,370,027 $ 612,166
Interest and investment income 30,000 30,000 42,466 12,466
Other - - 246,748 246,748

Total revenues 7,787,861 7,787,861 8,659,241 871,380

Expenditures
Current:

Boards, commission & others 919,339 1,063,134 1,212,484 (149,350)

Total expenditures 919,339 1,063,134 1,212,484 (149,350)

Excess (deficiency) of revenues over (under) expenditures 6,868,522 6,724,727 7,446,757 722,030

Other financing sources (uses)
Transfers out (7,235,704) (7,585,704) (7,585,704) -

Total other financing sources (uses) (7,235,704) (7,585,704) (7,585,704) -

Net change in fund balances $ (367,182) $ (860,977) (138,947) $ 722,030

Fund balance - beginning 2,728,358
Adjustment: Budget to GAAP basis (Note 1-D) -

Fund balance - ending $ 2,589,411
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Road Maintenance Program

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Intergovernmental $ 2,500,000 $ 2,500,000 $ - $ (2,500,000)
Interest and investment income 1,000 1,000 68,323 67,323
Fees 6,493,136 6,493,136 6,736,359 243,223

Total revenues 8,994,136 8,994,136 6,804,682 (2,189,454)

Expenditures
Current:
Community development and planning - 700,000 440,414 259,586
Capital outlay 8,500,000 7,800,000 4,241,478 3,558,522

Total expenditures 8,500,000 8,500,000 4,681,892 3,818,108

Excess (deficiency) of revenues over (under) expenditures 494,136 494,136 2,122,790 1,628,654

Other financing sources (uses)
Transfers in 4,000,000 4,000,000 4,000,000 -
Transfers out (4,000,000) (4,000,000) (4,000,000) -

Net change in fund balances $ 494,136 $ 494,136 2,122,790 $ 1,628,654

Fund balance (deficit) - beginning 5,801,940
Adjustment: Budget to GAAP basis (Note 1-D) 1,431,588

Fund balance (deficit) - ending $ 9,356,318
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

General Obligation Bonds

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Property taxes $ 2,494,999 $ 2,494,999 $ 2,558,340 $ 63,341
Intergovernmental 5,540,778 5,540,778 5,526,290 (14,488)
Interest and investment income 100 100 9,243 9,143

Total revenues 8,035,877 8,035,877 8,093,873 57,996

Expenditures
Current:
Principal retirement 5,953,556 5,953,556 6,025,000 (71,444)

Interest and fiscal charges 2,228,407 2,228,407 2,164,818 63,589

Total expenditures 8,181,963 8,181,963 8,189,818 (7,855)

Excess (deficiency) of revenues over (under) expenditures (146,086) (146,086) (95,945) 50,141

Other financing sources (uses)

Net change in fund balances $ (146,086) $ (146,086) (95,945) $ 50,141

Fund balance (deficit) - beginning 899,228
Adjustment: Budget to GAAP basis (Note 1-D) (2,200)

Fund balance (deficit) - ending $ 801,083
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Certificates of Participation

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Property taxes $ 1,901,173 $ 1,901,173 $ 1,921,787 $ 20,614
Intergovernmental 2,366,976 2,366,976 2,385,032 18,056
Interest and investment income - - 45 45

Total revenues 4,268,149 4,268,149 4,306,864 38,715

Expenditures
Current:
Principal retirement 6,265,000 6,265,000 6,290,000 (25,000)

Interest and fiscal charges 1,642,924 1,642,924 1,567,221 75,703

Total expenditures 7,907,924 7,907,924 7,857,221 50,703

Excess (deficiency) of revenues over (under) expenditures (3,639,775) (3,639,775) (3,550,357) 89,418

Other financing sources (uses)
Transfers in 3,840,456 3,840,456 3,840,456 -

Total other financing sources (uses) 3,840,456 3,840,456 3,840,456 -

Net change in fund balances $ 200,681 $ 200,681 290,099 $ 89,418

Fund balance - beginning 427,469
Adjustment: Budget to GAAP basis (Note 1-D) (8,900)

Fund balance (deficit) - ending $ 708,668
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Special Source Revenue Bonds

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Intergovernmental $ 79,030 $ 79,030 $ 99,583 $ 20,553
Interest and investment income - - 922 922

Total revenues 79,030 79,030 100,505 21,475

Expenditures
Current:
Principal retirement 2,698,648 2,698,648 2,741,000 (42,352)

Interest and fiscal charges 413,414 413,414 498,153 (84,739)

Total expenditures 3,112,062 3,112,062 3,239,153 (127,091)

Excess (deficiency) of revenues over (under) expenditures (3,033,032) (3,033,032) (3,138,648) (105,616)

Other financing sources (uses)
Transfers in 3,112,062 3,112,062 3,112,062 -

Total other financing sources (uses) 3,112,062 3,112,062 3,112,062 -

Net change in fund balances $ 79,030 $ 79,030 (26,586) $ (105,616)

Fund balance (deficit) - beginning 1,621,592
Adjustment: Budget to GAAP basis (Note 1-D) (1,100)

Fund balance (deficit) - ending $ 1,593,906
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Nonmajor Funds with Legally Adopted Budgets

Year Ended June 30, 2017

Capital Leases

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Interest and investment income $ 50 $ 50 $ 6,898 $ 6,848

Total revenues 50 50 6,898 6,848

Expenditures
Current:
Principal retirement 3,260,045 3,260,045 2,896,448 363,597

Interest and fiscal charges 159,066 159,066 128,514 30,552

Total expenditures 3,419,111 3,419,111 3,024,962 394,149

Excess (deficiency) of revenues over (under) expenditures (3,419,061) (3,419,061) (3,018,064) 400,997

Other financing sources (uses)
Transfers in 3,419,110 3,419,110 3,419,110 -

Total other financing sources (uses) 3,419,110 3,419,110 3,419,110 -

Net change in fund balances $ 49 $ 49 401,046 $ 400,997

Fund balance - beginning 307,369
Adjustment: Budget to GAAP basis (Note 1-D) -

Fund balance - ending $ 708,415
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Subfunds of Federal and State Grant Fund with Legally Adopted Budgets

Year Ended June 30, 2017

Victim's Bill of Rights

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Intergovernmental $ 625,000 $ 625,000 $ 621,422 $ (3,578)

Total revenues 625,000 625,000 621,422 (3,578)

Expenditures
Current:

Judicial services 691,481 691,481 644,151 47,330

Total expenditures 691,481 691,481 644,151 47,330

Excess (deficiency) of revenues over (under) expenditures (66,481) (66,481) (22,729) 43,752

Net change in fund balances $ (66,481) $ (66,481) (22,729) $ 43,752

Fund balance - beginning 151,923
Adjustment: Budget to GAAP basis (Note 1-D) -

Fund balance - ending $ 129,194
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Subfunds of Federal and State Grant Fund with Legally Adopted Budgets

Year Ended June 30, 2017

E-911

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Intergovernmental $ 1,696,037 $ 1,696,037 $ 2,195,436 $ 499,399
Interest and investment income 17,500 17,500 55,111 37,611
Fees 894,481 894,481 794,183 (100,298)

Total revenues 2,608,018 2,608,018 3,044,730 436,712

Expenditures
Current:

Law enforcement 2,371,715 2,746,715 2,672,933 73,782

Total expenditures 2,371,715 2,746,715 2,672,933 73,782

Excess (deficiency) of revenues over (under) expenditures 236,303 (138,697) 371,797 510,494

Net change in fund balances $ 236,303 $ (138,697) 371,797 $ 510,494

Fund balance - beginning 6,675,673
Adjustment: Budget to GAAP basis (Note 1-D) (223,008)

Fund balance - ending $ 6,824,462
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Greenville County, South Carolina

Schedule of Revenues, Expenditures and Changes in Fund Balances
Budget and Actual (Budget Basis) - Subfunds of Federal and State Grant Fund with Legally Adopted Budgets

Year Ended June 30, 2017

Accommodations Tax

Original
Budget

Final
Budget

Actual
(Budget Basis)

Variance
With Final

Positive
(Negative)

Revenues
Intergovernmental $ 796,032 $ 796,032 $ 1,074,950 $ 278,918

Total revenues 796,032 796,032 1,074,950 278,918

Expenditures
Current:

Boards, commission & others 703,611 1,307,874 1,020,693 287,181

Total expenditures 703,611 1,307,874 1,020,693 287,181

Excess (deficiency) of revenues over (under) expenditures 92,421 (511,842) 54,257 566,099

Net change in fund balances $ 92,421 $ (511,842) 54,257 $ 566,099

Fund balance - beginning 720,995
Adjustment: Budget to GAAP basis (Note 1-D) -

Fund balance - ending $ 775,252
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Greenville County, South Carolina

Nonmajor Proprietary Funds

Proprietary funds are used to account for activities similar to those found in the private sector. The County’s proprietary fund
types include internal service funds and enterprise funds.

Internal Service Funds

Vehicle Service Center – This fund accounts for the activity of the fleet management division which provides cost efficient
and timely routine maintenance, minor and major repairs and fuel distribution for the County’s vehicles and equipment.

Worker’s Compensation Fund – This fund accounts for worker’s compensation activity for personnel on the County’s
payroll.

Health and Dental Fund – This fund is used to account for the County’s self-insured health program. 



Greenville County, South Carolina

Combining Statement of Net Position
Internal Service Funds

June 30, 2017

Vehicle
Service Center

Workers'
Compensation

Fund
Health and

Dental Fund Total

Assets
Current assets

Cash and cash equivalents $ 1,175,028 $ 3,947,334 $ - $ 5,122,362
Other receivables 30,655 3,415 - 34,070
Due from other governmental units 30,112 - - 30,112
Inventory 349,442 - - 349,442

Total current assets 1,585,237 3,950,749 - 5,535,986

Noncurrent assets
Capital assets, net of accumulated depreciation 185,495 - - 185,495

Total noncurrent assets 185,495 - - 185,495

Total assets 1,770,732 3,950,749 - 5,721,481

Liabilities
Current liabilities

Accounts payable 288,913 - 29,121 318,034
Accrued liabilities 35,927 - - 35,927
Due to other funds - - 2,245,982 2,245,982
IBNR payable - current - 1,690,000 2,352,000 4,042,000
Compensated absences payable - current 9,280 - - 9,280

Total current liabilities 334,120 1,690,000 4,627,103 6,651,223

Noncurrent liabilities
Compensated absences payable - long-term 93,835 - - 93,835
IBNR payable - long-term - 910,000 48,000 958,000
Net OPEB obligation - - 3,594,862 3,594,862

Total noncurrent liabilities 93,835 910,000 3,642,862 4,646,697

Total liabilities 427,955 2,600,000 8,269,965 11,297,920

           Net position
Net investment in capital assets 185,495 - - 185,495
Unrestricted 1,157,282 1,350,749 (8,269,965) (5,761,934)

Total net position $ 1,342,777 $ 1,350,749 $ (8,269,965) $ (5,576,439)
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Greenville County, South Carolina

Combining Statement of Revenues, Expenses, and Changes in Net Position
Internal Service Funds

Year Ended June 30, 2017

Vehicle
Service Center

Workers'
Compensation

Fund
Health and

Dental Fund Total

Operating revenues
Intergovernmental $ 30,112 $ - $ - $ 30,112
Charges for services 6,381,405 - - 6,381,405
Premiums - 2,498,505 27,267,189 29,765,694

Total operating revenues 6,411,517 2,498,505 27,267,189 36,177,211

Operating expenses
Cost of materials used 4,557,950 - - 4,557,950
Personnel services 1,338,626 - - 1,338,626
Printing and binding 1,142 - - 1,142
Membership, dues 499 - - 499
Gas, oil, tires 145,949 - - 145,949
Tools 10,180 - - 10,180
Operational support 10,435 - - 10,435
Fire protection 975 - - 975
Indirect cost 10,500 - - 10,500
Depreciation 23,341 - - 23,341
Training, travel and conference 5,390 - - 5,390
Office supplies and postage 2,241 - - 2,241
Utilities 59,056 - - 59,056
Equipment maintenance 11,005 - - 11,005
Insurance 7,000 - - 7,000
Other maintenance 113,904 - - 113,904
Technical and professional services 20 - - 20
Uniforms 6,179 - - 6,179
Contractual agreements 22,773 - - 22,773
Administrative expenses - 78,051 2,442,214 2,520,265
Claims - 1,871,894 34,249,124 36,121,018
Reinsurance - 49,406 596,463 645,869
Second injury assessment - 93,417 - 93,417

Total operating expenses 6,327,165 2,092,768 37,287,801 45,707,734

Operating income (loss) 84,352 405,737 (10,020,612) (9,530,523)

Nonoperating revenues (expenses)
Interest and investment income (expense) 262 6,055 5,410 11,727

Total nonoperating revenues (expenses) 262 6,055 5,410 11,727

Income (Loss) before Operating Transfers 84,614 411,792 (10,015,202) (9,518,796)

Transfers in - - 2,100,000 2,100,000

Change in net position 84,614 411,792 (7,915,202) (7,418,796)

Total net position - beginning 1,258,163 938,957 (354,763) 1,842,357

Total net position - ending $ 1,342,777 $ 1,350,749 $ (8,269,965) $ (5,576,439)
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Greenville County, South Carolina

Combining Statement of Cash Flows
Internal Service Funds

Year Ended June 30, 2017

Vehicle
Service Center

Workers'
Compensation

Fund
Health and

Dental Fund Total

Operating activities
Cash received from customers $ 6,450,225 $ 2,499,812 $ 27,846,176 $ 36,796,213
Cash paid to suppliers (5,072,286) (220,874) (663,742) (5,956,902)
Cash paid to employees (1,329,612) - - (1,329,612)
Cash paid for claims - (1,871,894) (34,249,124) (36,121,018)
Other operating revenue 30,112 - - 30,112

Net cash provided by (used in) operating activities 78,439 407,044 (7,066,690) (6,581,207)

Noncapital financing activities
Transfers In - - 2,100,000 2,100,000

Net cash provided by (used in) noncapital financing activities - - 2,100,000 2,100,000

Investing activities
Interest 262 6,055 5,410 11,727

Net cash provided by investing activities 262 6,055 5,410 11,727

Net increase (decrease) in cash and cash equivalents 78,701 413,099 (4,961,280) (4,469,480)

Cash and cash equivalents
Beginning of year 1,096,327 3,534,235 4,961,280 9,591,842

End of Year $ 1,175,028 $ 3,947,334 $ - $ 5,122,362

Reconciliation of operating income (loss) to net cash provided
by (used in) operating activities

Operating income (loss) $ 84,352 $ 405,737 $ (10,020,612) $ (9,530,523)

Adjustment to reconcile operating income (loss) to net cash
provided by (used in) operating activities:

Depreciation expense 23,341 - - 23,341

Change in assets and liabilities
(Increase) decrease in other receivables 12,873 1,307 13,547 27,727

(Increase) decrease in due from other governmental units 55,947 - - 55,947

(Increase) decrease in inventory (12,034) - - (12,034)

Increase (decrease) in accounts payable (98,971) - 28,953 (70,018)

Increase (decrease) in accrued liabilities 3,917 - - 3,917

Increase (decrease) in due to other funds - - 2,245,982 2,245,982

Increase (decrease) in other liabilities - - 98,000 98,000

Increase (decrease) in compensated absences 9,014 - - 9,014

Increase (decrease) in IBNR payable - long-term - - 2,000 2,000

Increase (decrease) in Net OPEB obligation - - 565,440 565,440

Total adjustments (5,913) 1,307 2,953,922 2,949,316

Net cash provided by (used in) operating activities $ 78,439 $ 407,044 $ (7,066,690) $ (6,581,207)
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Greenville County, South Carolina

Combining Statement of Changes in Fiduciary Assets and Liabilities
Agency Funds

Year Ended June 30, 2017

July 01, 2016 Additions Deductions June 30, 2017

Property Tax Fund
Assets
Cash and equivalents $ 4,942,711 $ 719,939,430 $ 720,004,166 $ 4,877,975
Taxes receivable 32,826,182 - 1,454,560 31,371,622

Total assets $ 37,768,893 $ 719,939,430 $ 721,458,726 $ 36,249,597

Liabilities
Due to other taxing units $ 37,768,893 $ 719,939,430 $ 721,458,726 $ 36,249,597

Total liabilities $ 37,768,893 $ 719,939,430 $ 721,458,726 $ 36,249,597

Family Court Fund
Assets
Cash and equivalents $ 24,741 $ 38,917,504 $ 38,876,648 $ 65,597

Total assets $ 24,741 $ 38,917,504 $ 38,876,648 $ 65,597

Liabilities
Due to others $ 24,741 $ 38,917,504 $ 38,876,648 $ 65,597

Total liabilities $ 24,741 $ 38,917,504 $ 38,876,648 $ 65,597

Master in Equity Fund
Assets
Cash and equivalents $ 2,232,377 $ 23,758,480 $ 24,245,482 $ 1,745,375

Total assets $ 2,232,377 $ 23,758,480 $ 24,245,482 $ 1,745,375

Liabilities
Due to others $ 2,232,377 $ 23,758,480 $ 24,245,482 $ 1,745,375

Total liabilities $ 2,232,377 $ 23,758,480 $ 24,245,482 $ 1,745,375
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Greenville County, South Carolina

Combining Statement of Changes in Fiduciary Assets and Liabilities
Fiduciary Funds

Year Ended June 30, 2017

July 01, 2016 Additions Deductions June 30, 2017

Clerk of Court Fund
Assets
Cash and equivalents $ 19,438,135 $ 7,142,224 $ 19,930,992 $ 6,649,367

Total assets $ 19,438,135 $ 7,142,224 $ 19,930,992 $ 6,649,367

Liabilities
Due to others $ 19,438,135 $ 7,142,224 $ 19,930,992 $ 6,649,367

Total liabilities $ 19,438,135 $ 7,142,224 $ 19,930,992 $ 6,649,367

Pretrial Intervention Fund
Assets
Cash and equivalents $ 469,292 $ 887,656 $ 864,062 $ 492,886

Total assets $ 469,292 $ 887,656 $ 864,062 $ 492,886

Liabilities
Due to others $ 469,292 $ 887,656 $ 864,062 $ 492,886

Total liabilities $ 469,292 $ 887,656 $ 864,062 $ 492,886

Special Districts Fund
Assets
Cash and equivalents $ 54,087,616 $ 704,378,753 $ 701,501,874 $ 56,964,495

Total assets $ 54,087,616 $ 704,378,753 $ 701,501,874 $ 56,964,495

Liabilities
Due to other taxing units $ 54,087,616 $ 704,378,753 $ 701,501,874 $ 56,964,495

Total Liabilities $ 54,087,616 $ 704,378,753 $ 701,501,874 $ 56,964,495

Total All Agency Funds
Assets
Cash and equivalents $ 81,194,872 $ 1,495,024,047 $ 1,505,423,224 $ 70,795,695
Taxes receivable 32,826,182 - 1,454,560 31,371,622

Total assets $ 114,021,054 $ 1,495,024,047 $ 1,506,877,784 $ 102,167,317

Liabilities
Due to other taxing units $ 91,856,509 $ 1,424,318,183 $ 1,422,960,600 $ 93,214,092
Due to others 22,164,545 70,705,864 83,917,184 8,953,225

Total liabilities $ 114,021,054 $ 1,495,024,047 $ 1,506,877,784 $ 102,167,317
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Greenville County, South Carolina

SUPPLEMENTAL DATA



Greenville County, South Carolina

  Schedule of General Obligation Bonds
June 30, 2017

Bond Issue Issued

Year
Ending
June 30 Principal Interest Total

A-67 General Purpose Bonds
Amount Issued $5,615,000 July 26, 2011 2018 $ 235,000 $ 39,600 $ 274,600

2019 245,000 30,200 275,200

2020 250,000 20,400 270,400

2021 260,000 10,400 270,400

$ 990,000 $ 100,600 $ 1,090,600

A-68 General Purpose Bonds Issue
Amount, $3,950,000 November 29, 2011 2018 $ 395,000 $ 76,000 $ 471,000

2019 405,000 64,150 469,150

2020 420,000 52,000 472,000

2021 435,000 35,200 470,200

2022 445,000 17,800 462,800

$ 2,100,000 $ 245,150 $ 2,345,150

A-69 General Purpose Bonds 2018 $ 645,000 $ 195,600 $ 840,600

Issue Amount $7,770,000 March 20, 2012 2019 665,000 176,250 841,250

2020 685,000 156,300 841,300

2021 705,000 135,750 840,750

2022 720,000 114,600 834,600

2023 745,000 93,000 838,000

2024 760,000 70,650 830,650

2025 790,000 47,850 837,850

2026 805,000 24,150 829,150

$ 6,520,000 $ 1,014,150 $ 7,534,150
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Greenville County, South Carolina

  Schedule of General Obligation Bonds
June 30, 2017

Bond Issue Issued

Year
Ending
June 30 Principal Interest Total

A-70 General Purpose Bonds 2018 $ 2,190,000 $ 309,253 $ 2,499,253

Issue Amount $20,115,000 March 27, 2013 2019 1,870,000 265,453 2,135,453

2020 1,895,000 228,052 2,123,052

2021 1,940,000 190,153 2,130,153

2022 1,535,000 151,353 1,686,353

2023 1,570,000 116,814 1,686,814

2024 1,620,000 78,350 1,698,350

2025 1,265,000 35,420 1,300,420

$ 13,885,000 $ 1,374,848 $ 15,259,848

Schedule of General Obligation Bonds

A-74 General Obligation Bonds 2018 $ 90,000 $ 308,963 $ 398,963

Issue Amount $10,080,000 March 30, 2016 2019 560,000 305,363 865,363

2020 580,000 282,963 862,963

2021 605,000 259,763 864,763

2022 885,000 235,562 1,120,562

2023 925,000 200,162 1,125,162

2024 955,000 172,412 1,127,412

2025 975,000 153,312 1,128,312

2026 980,000 114,312 1,094,312

2027 1,000,000 84,912 1,084,912

2028 1,025,000 64,913 1,089,913

2029 335,000 41,850 376,850

2030 345,000 31,800 376,800

2031 355,000 21,450 376,450

2032 360,000 10,800 370,800

$ 9,975,000 $ 2,288,537 $ 12,263,537
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Greenville County, South Carolina

Schedule of General Obligation Bonds
June 30, 2017

Bond Issue Date of Issue

Year
Ending
June 30 Principal Interest Total

A-73 General Purpose Bonds 2018 $ 505,000 $ 290,950 $ 795,950

Issue Amount $8,880,000 December 16, 2014 2019 725,000 270,750 995,750

2020 750,000 241,750 991,750

2021 785,000 211,750 996,750

2022 800,000 196,050 996,050

2024 855,000 143,175 998,175

2025 885,000 121,800 1,006,800

2026 920,000 86,400 1,006,400

2027 950,000 49,600 999,600

2028 290,000 11,600 301,600

$ 8,300,000 $ 1,787,875 $ 10,087,875

A-71 General Purpose Bonds 2018 $ 395,000 $ 33,732 $ 428,732

Issue Amount $2,445,000 March 27, 2013 2019 400,000 25,831 425,831

2020 405,000 17,831 422,831

2021 410,000 9,225 419,225

$ 1,610,000 $ 86,619 $ 1,696,619
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Greenville County, South Carolina

Schedule of General Obligation Bonds
June 30, 2017

Bond Issue Date of Issue

Year
Ending
June 30 Principal Interest Total

A-72 General Purpose Bonds March 11, 2014 2018 $ 985,000 $ 734,312 $ 1,719,312

Issue Amount $25,000,000 2019 1,020,000 694,912 1,714,912

2020 1,055,000 654,112 1,709,112

2021 1,090,000 611,912 1,701,912

2022 1,130,000 568,312 1,698,312

2023 1,165,000 523,112 1,688,112

2024 1,205,000 476,514 1,681,514

2025 1,250,000 428,312 1,678,312

2026 1,290,000 378,312 1,668,312

2027 1,335,000 339,612 1,674,612

2028 1,380,000 299,564 1,679,564

2029 1,425,000 256,438 1,681,438

2030 1,475,000 217,250 1,692,250

2031 1,525,000 176,688 1,701,688

2032 1,580,000 134,750 1,714,750

2033 1,630,000 91,300 1,721,300

2034 1,690,000 46,476 1,736,476

$ 22,230,000 $ 6,631,888 $ 28,861,888
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Greenville County, South Carolina

Schedule of General Obligation Bonds
June 30, 2017

Bond Issue Date of Issue

Year
Ending
June 30 Principal Interest Total

A-65 General Purpose Bonds 2018 $ 200,000 $ 8,000 $ 208,000

Issue Amount $4,200,000 October 16, 2007

$ 200,000 $ 8,000 $ 208,000

A-66 General Purpose Bonds 2018 $ 470,000 $ 17,625 $ 487,625

Issue Amount $10,000,000 September 16, 2008

$ 470,000 $ 17,625 $ 487,625

Total Bonds $66,280,000 $ 13,555,292 $ 79,835,292
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Greenville County, South Carolina
Schedule of Outstanding Special Assessment General Obligation Bonds

June 30, 2017

Year
Ending

Bond Issue Issued  June 30 Principal Interest Total

Fountain Inn Fire Service Area

BB2 Fountain Inn Fire Service Area July 19, 2010 2018 40,000$           12,425$           52,425$          
Issue Amount $635,000 2019 45,000 11,225 56,225

2020 45,000 9,875 54,875
2021 45,000 8,525 53,525
2022 50,000 7,175 57,175
2023 50,000 5,425 55,425
2024 50,000 3,675 53,675
2025 55,000 1,925 56,925

380,000$        60,250$           440,250$        

BB1 Fountain Inn Fire Service Area November 13, 2007 2018 90,000$           3,780$             93,780$          

Issue Amount $1,865,000 90,000$           3,780$             93,780$          

EE1 Fountain Inn Fire Service Area April 5, 2016 2018 10,000$           28,800$           38,800$          
Issue Amount $1,060,000.00 2019 100,000 28,500 128,500

2020 105,000 25,500 130,500
2021 105,000 22,350 127,350
2022 110,000 19,200 129,200
2023 115,000 15,900 130,900
2024 120,000 12,450 132,450
2025 125,000 8,850 133,850
2026 125,000 5,100 130,100
2027 130,000 2,600 132,600

1,045,000$     169,250$        1,214,250$     

Total Fountain Inn Fire Service Area 1,515,000$     233,280$        1,748,280$     

Mauldin Fire Service Area

X-2 Mauldin Fire Service Area August 5, 2008 2018 135,000$        5,400$             140,400$        

Issue Amount $2,545,000 135,000$        5,400$             140,400$        

EE1 Mauldin Fire Service Area  April 5, 2016 2018 15,000$           35,000$           50,000$          
Issue Amount $1,265,000.00 2019 145,000 34,550 179,550

2020 150,000 30,200 180,200
2021 155,000 25,700 180,700
2022 160,000 21,050 181,050
2023 165,000 16,250 181,250
2024 85,000 11,300 96,300
2025 90,000 8,750 98,750
2026 95,000 6,050 101,050
2027 95,000 4,150 99,150
2028 100,000 2,250 102,250

1,255,000$     195,250$        1,450,250$     

Total Mauldin Fire Service Area 1,390,000$     200,650$        1,590,650$     
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Greenville County, South Carolina
Schedule of Outstanding Special Assessment General Obligation Bonds

June 30, 2017

Year
Ending

Bond Issue Issued  June 30 Principal Interest Total

Simpsonville Fire Service Area

T-2 Simpsonville Fire Service Area  September 1, 2015 2018 175,000$        122,700$        297,700$        
Issue Amount $3,385,000.00 2019 180,000 117,450 297,450

2020 190,000 110,250 300,250
2021 200,000 102,650 302,650
2022 210,000 92,650 302,650
2023 220,000 82,150 302,150
2024 230,000 71,150 301,150
2025 245,000 59,650 304,650
2026 255,000 47,400 302,400
2027 265,000 34,650 299,650
2028 285,000 26,700 311,700
2029 295,000 18,150 313,150
2030 310,000 9,300 319,300

Total Simpsonville Fire Service Area 3,060,000$     894,850$        3,954,850$     

TOTAL BONDS 5,965,000$     1,328,780$     7,293,780$     
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Greenville County, South Carolina

Victims Bill of Rights
Statement of Fines and Assessments

Year ended June 30, 2017

Clerk of Court
Total fines collected $ 211,806
Total assessments collected 248,536
Fines retained by County 16,805
Assessments retained by County 234,724
Fines and assessments remitted to state 208,813

Magistrates
Total fines collected $ 2,501,488
Total assessments collected 3,264,945
Fines retained by County 2,115,039
Assessments retained by County 336,636
Fines and assessments remitted to state 3,314,758

Victims Bill of Rights
Statement of Revenues and Expenditures

Year ended June 30, 2017

Revenues
State $ 621,422

Total revenues $ 621,422

Expenditures
Current
Salaries 644,151

Total expenditures $ 644,151

Victims Bill of Rights
Balance Sheet
 June 30, 2017

Assets
Cash $ 148,851

Total assets $ 148,851

Liabilities and fund balance
Accrued liabilities $ 19,657

Fund balance
Total fund balance 129,194

Total liabilities and fund balance $ 148,851
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Statistical Section
(Unaudited)

The information in this section is not covered by the Independent Auditor's Report, but is presented as supplemental data for the
benefit of the readers of the comprehensive annual financial report. The objectives of the statistical section information are to
provide financial statement users with additional detailed information as a context for understanding what the information in
the basic financial statements, notes to the basic financial statements, required supplementary information and other
supplementary data says about the County's overall financial health.

Contents Page

Financial Trends 135

These schedules contain trend information to help the reader understand
how the County's financial performance and well-being have changed
over time.

Revenue Capacity 142

These schedules contain trend information to help the reader assess the
County's most significant local revenue source, the property tax.

Debt Capacity 146

These schedules present information to help the reader assess the
affordability of the County's current levels of outstanding debt and the
County's ability to issue additional debt in the future.

Demographic and Economic Information 151

These schedules offer demographic and economic indicators to help the
reader understand the environment within which the County's financial
activities take place

Operating Information 153

These schedules contain service and infrastructure data to help the reader
understand how the information in the County's financial report relates to
the services the County provides and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year.



GREENVILLE COUNTY, SOUTH CAROLINA
Net Position by Component

Last Ten Fiscal Years
(accrual basis of accounting)

(amounts expressed in thousands)

Fiscal Year

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Governmental activities
Net investment in capital assets $ 343,935 $ 348,370 $ 367,560 $ 386,739 $ 405,079 $ 392,919 $ 440,233 $ 440,553 $ 443,004 $ 456,393
Restricted 1,629 1,532 5,853 20,518 15,001 16,298 42,804 44,344 39,649 37,457
Unrestricted (Deficit) 23,917 27,202 23,469 (7,173) (14,421) 4,339 (17,242) (179,177) (178,849) (198,994)

Total governmental activities net

position $ 369,481 $ 377,104 $ 396,882 $ 400,084 $ 405,659 $ 413,556 $ 465,795 $ 305,720 $ 303,804 $ 294,856

Business-type activities
Net investment in capital assets $ 19,931 $ 19,502 $ 19,955 $ 20,775 $ 21,155 $ 22,563 $ 23,456 $ 24,851 $ 25,878 $ 26,067
Unrestricted 4,041 4,060 275 3,743 6,714 10,520 10,319 5,897 6,067 2,193

Total business-type activities net

position $ 23,972 $ 23,562 $ 20,230 $ 24,518 $ 27,869 $ 33,083 $ 33,775 $ 30,748 $ 31,945 $ 28,260

Primary Government
Net investment in capital assets $ 363,866 $ 367,872 $ 387,515 $ 407,514 $ 426,234 $ 415,482 $ 463,689 $ 465,404 $ 468,882 $ 482,458
Restricted 1,629 1,532 5,853 20,518 15,001 16,298 42,804 44,344 39,649 37,457
Unrestricted 27,958 31,262 23,744 (3,430) (7,707) 14,859 (6,923) (173,280) (172,782) (196,800)

Total Primary Government Net Position $ 393,453 $ 400,666 $ 417,112 $ 424,602 $ 433,528 $ 446,639 $ 499,570 $ 336,468 $ 335,749 $ 323,115

Note:  The decrease in unrestricted net position for the governmental activities in fiscal year 2011 is due to the implementation of GASB 54, Fund Balance Reporting and
Governmental Fund Type Definitions.  Restricted fund balance for the governmental activities increased in fiscal year 2014 due to restricted bond proceeds held for
Greenville Technical College.  The decrease in unrestricted net position for the primary government  in fiscal year 2015 is due to the implementation of GASB 68,
Accounting and Financial Reporting for Pensions.
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GREENVILLE COUNTY, SOUTH CAROLINA
Changes in Net Position

Last Ten Fiscal Years
(accrual basis of accounting)

Fiscal Year

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Expenses

Governmental activities:
Administrative services $ 2,127,509 $ 2,399,675 $ 2,578,753 $ 2,234,779 $ 2,667,770 $ 2,140,029 $ 2,442,084 $ 2,546,428 $ 2,624,799 $ 8,115,891
General services 22,854,507 25,384,898 16,472,246 18,746,322 17,414,409 15,399,546 16,224,411 16,539,097 19,027,592 30,111,087
Emergency medical services 14,772,889 15,033,740 14,980,990 15,480,658 15,978,942 17,007,397 17,666,885 17,907,654 19,221,506 20,399,462
Community development and

planning 30,610,940 31,611,620 29,841,965 34,052,980 32,454,237 35,490,126 37,487,453 41,236,324 55,083,718 41,722,579
Parks, recreation & tourism - - - - - - 14,551,645 15,982,659 15,761,874 22,166,044
Public safety 24,710,592 27,802,191 27,527,626 26,346,815 27,683,691 27,651,126 29,787,858 31,730,942 32,078,269 40,696,900
Judicial Services 17,772,769 20,254,482 20,586,844 20,693,430 21,376,123 22,110,560 23,107,069 23,822,094 24,874,958 26,826,780
Fiscal services 2,241,777 2,364,635 2,383,885 2,464,053 2,479,827 2,574,458 2,689,263 2,801,313 2,851,492 3,072,469
Law enforcement services 37,107,412 38,581,975 39,756,880 39,938,588 42,411,530 43,535,553 46,260,634 47,333,376 48,991,466 55,049,513
Boards, commission & others 12,799,516 19,295,645 17,916,255 14,213,152 12,984,648 12,728,988 9,362,031 9,722,839 9,629,052 13,044,724
Pass through bond funding 35,107,351 - - 14,707,288 5,615,000 - 2,207,005 - - -
Interest and fiscal charges 6,212,274 8,005,747 7,962,583 6,312,126 7,391,141 7,949,859 5,697,930 5,681,855 5,325,377 4,640,872

Total governmental activities expenses 206,317,536 190,734,608 180,008,027 195,190,191 188,457,318 186,587,642 207,484,268 215,304,581 235,470,103 265,846,321

Business-type activities:
Solid Waste 6,270,841 6,844,449 11,461,320 6,190,886 6,914,783 6,365,450 10,785,367 8,038,341 9,146,259 14,157,460
Stormwater 7,066,364 7,960,519 7,348,913 5,936,435 6,471,342 6,013,983 6,341,927 8,097,473 7,959,604 7,584,263
Parking Garage 181,365 165,511 143,637 117,579 124,976 138,757 110,873 128,395 119,677 50,039

Total business-type activities expenses 13,518,570 14,970,479 18,953,870 12,244,900 13,511,101 12,518,190 17,238,167 16,264,209 17,225,540 21,791,762

Total primary government expenses $ 219,836,106 $ 205,705,087 $ 198,961,897 $ 207,435,091 $ 201,968,419 $ 199,105,832 $ 224,722,435 $ 231,568,790 $ 252,695,643 $ 287,638,083

Program revenues

Governmental activities:
Charges for services:

General government $ 13,208,470 $ 10,957,269 $ 5,051,656 $ 5,283,652 $ 6,188,465 $ 6,635,860 $ 6,506,998 $ 2,670,314 $ 6,603,006 $ 5,659,137
Other activities 29,029,905 30,293,188 29,892,863 31,277,413 33,552,961 34,629,228 37,899,891 40,929,781 43,099,292 45,685,056

Operating grants and contributions 9,691,760 8,474,748 17,066,852 13,487,804 14,317,532 15,152,223 17,102,260 18,394,622 15,779,993 20,176,331
Capital grants and contributions 9,701,503 8,260,193 18,392,308 15,064,224 13,854,599 7,009,689 5,296,464 4,719,646 2,960,969 14,699,829

Total governmental activities program
revenues 61,631,638 57,985,398 70,403,679 65,113,093 67,913,557 63,427,000 66,805,613 66,714,363 68,443,260 86,220,353

Business-type activities:
Charges for services:

Solid Waste 2,326,551 2,843,985 3,488,290 4,534,378 5,126,424 5,751,323 6,597,065 6,265,553 6,877,324 6,975,547
Stormwater 7,217,470 7,403,660 7,473,757 7,528,775 7,723,722 7,730,372 7,634,149 7,645,589 7,650,869 7,786,813
Parking Garage 93,998 102,821 130,925 135,814 139,692 129,905 95,230 122,727 119,602 58,012

Total business-type activities program
revenues 9,638,019 10,350,466 11,092,972 12,198,967 12,989,838 13,611,600 14,326,444 14,033,869 14,647,795 14,820,372

Total primary government program
revenues 71,269,657 68,335,864 81,496,651 77,312,060 80,903,395 77,038,600 81,132,057 80,748,232 83,091,055 101,040,725

Net(expense)/revenue
Governmental activities (144,685,898) (132,749,210) (109,604,348) (130,077,098) (120,543,761) (123,160,642) (140,678,655) (148,590,218) (167,026,843) (179,625,968)
Business-type activities (3,880,551) (4,620,013) (7,860,898) (45,933) (521,263) 1,093,410 (2,911,723) (2,230,340) (2,577,745) (6,971,390)

Total primary government net expense $ (148,566,449) $ (137,369,223) $ (117,465,246) $ (130,123,031) $ (121,065,024) $ (122,067,232) $ (143,590,378) $ (150,820,558) $ (169,604,588) $ (186,597,358)
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GREENVILLE COUNTY, SOUTH CAROLINA
Changes in Net Position

Last Ten Fiscal Years
(accrual basis of accounting)

Fiscal Year

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

General revenues and other changes
in net position

Governmental activities:
Property taxes $ 84,330,325 $ 84,438,372 $ 84,414,697 $ 90,661,038 $ 85,739,885 $ 92,889,191 $ 103,098,556 $ 107,316,645 $ 112,255,919 $ 122,628,060
Intergovernmental revenue -

unrestricted 28,565,275 33,157,502 22,514,752 20,022,633 25,836,482 27,427,499 28,227,323 28,436,913 29,522,948 29,049,660
Other revenue 8,640,433 9,667,566 10,498,407 11,345,303 3,889,358 3,311,221 2,735,074 8,555,710 6,120,391 3,799,257
Interest and investment income 5,128,372 3,825,023 3,350,121 1,418,117 1,460,093 106,475 636,753 777,014 1,338,410 976,774
Capital Contributions - - - - - - - - - 4,250,417
Hospitality tax 6,491,253 6,734,239 6,690,579 6,887,767 7,083,066 7,319,810 7,604,841 7,728,443 8,208,598 8,370,027
Gain on sale - - - - - - - - 1,486,060 855,170
Capital asset transfers - - (1,874) - - - - - - -
Change in value of investment - - - - - - - - 5,931,604 18,936
Transfers - - - - - 2,517 - - 247,050 729,854
Transfers to others (4,200,000) - - - - - - - - -

Total governmental activities 128,955,658 137,822,702 127,466,682 130,334,858 124,008,884 131,056,713 142,302,547 152,814,725 165,110,980 170,678,155

Business-type activities:
Property taxes 3,789,179 3,931,875 3,873,488 4,010,123 3,751,660 4,118,498 3,525,130 3,624,509 3,848,588 3,862,734
Other revenue - - - 207,697 - - - - - -
Interest and investment income 587,285 277,988 271,906 116,682 120,505 4,627 78,641 92,930 173,024 153,129
Gains from sale of property 2,000 - 3,050 - - - - - - -
Capital asset transfers - - 1,874 - - - - - - -
Transfers - - - - - (2,517) - - (247,050) (729,854)

Total  business-type activities 4,378,464 4,209,863 4,150,318 4,334,502 3,872,165 4,120,608 3,603,771 3,717,439 3,774,562 3,286,009

Total primary government $ 133,334,122 $ 142,032,565 $ 131,617,000 $ 134,669,360 $ 127,881,049 $ 135,177,321 $ 145,906,318 $ 156,532,164 $ 168,885,542 $ 173,964,164

Change in net position

Governmental activities $ (15,730,240) $ 5,073,492 $ 17,862,334 $ 257,760 $ 3,465,123 $ 7,896,071 $ 1,623,892 $ 4,224,507 $ (1,915,863) $ (8,947,813)
Beginning net position - Parks,

Recreation & Tourism - - - - - - 52,128,374 - - -
Change in accounting principle - - - - - - (1,512,750) (168,813,646) - -

Business-type activities 497,913 (410,150) (3,710,580) 4,288,569 3,350,902 5,214,018 692,048 1,487,099 1,196,817 (3,685,381)

Total primary government $ (15,232,327) $ 4,663,342 $ 14,151,754 $ 4,546,329 $ 6,816,025 $ 13,110,089 $ 52,931,564 $ (163,102,040) $ (719,046) $ (12,633,194)
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GREENVILLE COUNTY, SOUTH CAROLINA
Governmental Activities Tax Revenues by Source

Last Ten Fiscal Years
(accrual basis of accounting)

(amounts expressed in thousands)

Fiscal Year
Ended June 30 Tax Year Property Tax

Hospitality
Tax(1) Total

2008 2007 $ 368,291 $ 6,491 $ 374,782

2009 2008 389,219 6,734 395,953

2010 2009 410,548 6,691 417,239

2011 2010 421,631 6,888 428,519

2012 2011 427,736 7,083 434,819

2013 2012 444,515 7,320 451,835

2014 2013 476,935 7,605 484,540

2015 2014 509,608 7,728 517,336

2016 2015 535,301 8,209 543,510

2017 2016 553,991 8,370 562,361

(1) The County implemented a 2% hospitality tax on prepared meals and beverages during fiscal year 2007.  The tax was effective April 1, 2007. 

138



GREENVILLE COUNTY, SOUTH CAROLINA
Fund Balances of Governmental Funds

Last Ten Fiscal Years
(modified accrual basis of accounting)

(amounts expressed in thousands)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

General Fund
Prior to implementation of GASB 54

Reserved $ 1,058 $ 480 $ 599 $ - $ - $ - $ - $ - $ - $ -
Unreserved 47,110 47,801 48,583 - - - - - - -

After implementation of GASB 54
Nonspendable - - - 156 137 123 214 3,329 3,023 93
Committed - - - 2,448 2,472 2,604 2,656 2,751 2,858 2,960
Assigned - - - 833 1,052 1,418 1,288 1,462 1,248 875
Unassigned - - - 46,999 48,558 51,362 52,725 49,773 48,010 46,625

Total General Fund $ 48,168 $ 48,281 $ 49,182 $ 50,436 $ 52,219 $ 55,507 $ 56,883 $ 57,315 $ 55,139 $ 50,553

All Other Governmental Funds
Prior to implementation of GASB 54

Reserved 11,432 8,547 5,853 - - - - - - -
Unreserved, reported in:

Special revenue funds 29,778 30,697 23,005 - - - - - - -
Capital projects funds 11,817 10,727 13,729 - - - - - - -
Debt service funds (deficit) (3,715) 227 - - - - - - - -

After implementation of GASB 54
Nonspendable - - - 4 - 2 189 389 307 -
Restricted - - - 20,517 15,001 16,298 42,804 50,154 38,664 37,569
Committed - - - 13,573 12,383 7,939 13,068 13,715 9,358 5,760
Unassigned (deficit) - - - (286) (992) (166) (1,706) (9,725) (3,876) -

Total all other governmental funds $ 49,312 $ 50,198 $ 42,587 $ 33,808 $ 26,392 $ 24,073 $ 54,355 $ 54,533 $ 44,453 $ 43,329

139



GREENVILLE COUNTY, SOUTH CAROLINA
Changes in Fund Balances of Governmental Funds

Last Ten Fiscal Years
(modified accrual basis of accounting)

(amounts expressed in thousands)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Revenues
Property taxes $ 83,230 $ 83,064 $ 85,763 $ 89,687 $ 89,627 $ 92,536 $ 103,862 $ 107,870 $ 112,448 $ 122,602
County offices 24,953 24,029 24,441 25,601 26,762 28,132 29,000 30,576 30,215 33,718
Intergovernmental 43,905 47,913 45,625 39,974 39,811 42,230 42,329 44,941 44,016 47,827
Hospitality tax 6,491 6,734 6,691 6,888 7,083 7,320 7,605 7,728 8,209 8,370
Revenue from Donations 6,491 6,734 6,691 6,888 7,083 7,320 7,605 7,728 8,209 4,250
Other 16,748 16,578 17,509 16,125 17,426 16,041 20,934 23,244 27,374 23,321

Total revenues 181,818 185,052 186,720 185,163 187,792 193,579 211,335 222,087 230,471 240,088

Expenditures
Administrative services 2,232 2,383 2,506 2,196 2,609 2,221 2,387 2,512 2,573 2,791
General services 15,498 16,099 15,544 16,007 16,090 13,886 14,158 14,507 15,161 16,012
Emergency medical services 14,773 15,034 14,981 15,481 15,979 16,480 17,024 17,248 18,443 19,005
Community development

and planning 18,044 19,307 17,210 21,145 21,183 21,215 23,022 26,488 40,208 26,195
Public safety 24,670 26,723 26,945 25,547 26,178 27,142 28,843 30,807 31,161 38,840
Judicial services 18,095 20,200 20,437 20,339 20,776 21,725 22,537 23,335 24,356 25,607
Fiscal services 2,261 2,340 2,346 2,395 2,392 2,531 2,611 2,729 2,783 2,915
Law enforcement services 35,691 36,618 37,793 38,143 40,124 41,753 43,932 44,861 46,167 50,981
Parks, recreation & tourism - - - - - - 12,329 13,695 13,537 19,645
Boards, commission &

others 12,820 19,273 17,897 14,119 12,864 12,656 9,223 9,590 9,505 12,820
Capital outlay 17,403 13,263 13,749 11,669 11,387 9,095 6,817 9,691 17,738 10,566
Debt service

Principal retirement 14,338 11,747 12,473 14,602 13,763 12,030 14,037 15,974 17,052 17,952
Interest and fiscal charges 6,059 7,885 7,483 7,010 6,880 6,127 5,397 5,696 5,019 4,577
Pass through funding - - - 14,707 5,615 - 2,207 - - -

Total expenditures 181,884 190,872 189,364 203,360 195,840 186,861 204,524 217,133 243,703 247,906

Excess (deficiency) of revenue
over (under) expenditures (66) (5,820) (2,644) (18,197) (8,048) 6,718 6,811 4,954 (13,232) (7,818)
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GREENVILLE COUNTY, SOUTH CAROLINA
Changes in Fund Balances of Governmental Funds

Last Ten Fiscal Years
(modified accrual basis of accounting)

(amounts expressed in thousands)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Other financing sources (uses)
Sale of property - 59 - - - - - - - -
Capital lease issuance 1,500 1,500 750 750 1,000 1,000 2,000 2,000 3,975 3,000
Bond issuance 4,204 10,038 - 39,040 5,615 - 25,000 - 3,113 -
Refunding bond issuance - - - (24,348) 19,555 22,560 - 38,650 14,501 8,635
Payment to refunded bond

escrow agent - - - - (20,012) (22,642) - (40,587) (15,073) (9,740)
Proceeds of land held for

resale - - - - - - - - 1,486 855
Transfers in 11,849 13,188 28,176 29,918 16,560 16,708 46,570 25,336 26,671 25,511
Transfers out (11,849) (13,188) (28,176) (29,918) (16,160) (16,305) (45,570) (24,436) (26,174) (26,881)
Bond discount - - - (91) (168) (129) (92) (209) (47) (24)
Bond premium - - - - - - - - - 752

(4,200) - - 106 986 381 117 2,629 735 -

Total other financing
sources (uses) 1,504 11,597 750 15,457 7,376 1,573 28,025 3,383 9,187 2,108

Income (Loss) before capital
contributions 1,438 5,777 (1,894) (2,740) (672) 8,291 34,836 8,337 (4,045) (5,710)

Beginning fund balance -
Recreation - - - - - - 4,429 - - -

Net changes in fund balances $ 1,438 $ 5,777 $ (1,894) $ (2,740) $ (672) $ 8,291 $ 39,265 $ 8,337 $ (4,045) $ (5,710)

Debt service as a percentage of
non-capital expenditures %12.4 %11.1 %11.4 %11.3 %11.2 %10.2 %9.8 %10.4 %9.8 %9.5
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GREENVILLE COUNTY, SOUTH CAROLINA
Assessed Value and Estimated Actual Value of Taxable Property

Last Ten Fiscal Years
(amounts expressed in thousands)

Real Property Personal Property

Fiscal Year
Ended June 30

Residential
Property

Commercial
Property

Motor
Vehicles Other

Total Taxable
Assessed

Value

Total
Direct

Tax Rate

Estimated
Actual

Taxable Value

Assessed
Value as a

Percentage of
Actual Value

2008 $ 662,091 $ 618,426 $ 204,825 $ 251,320 $ 1,736,662 47.6 $ 32,316,131 %5.37
2009 701,611 666,457 193,549 254,564 1,816,181 47.6 33,958,127 %5.35
2010 734,797 684,570 171,694 257,926 1,848,987 47.6 34,751,816 %5.32
2011 813,496 719,508 167,060 244,249 1,944,313 47.3 37,085,885 %5.24
2012 820,723 706,803 185,039 238,011 1,950,576 47.3 37,312,569 %5.23
2013 833,709 711,852 199,307 233,410 1,978,278 47.3 37,909,288 %5.22
2014 833,578 735,444 221,838 238,430 2,029,290 51.9 38,722,251 %5.24
2015 855,811 756,670 240,642 248,875 2,101,998 51.9 40,048,395 %5.25
2016 891,684 787,246 253,703 251,624 2,184,257 51.9 41,712,351 %5.24
2017 926,005 804,656 259,908 231,488 2,222,057 51.9 42,771,118 %5.20

Note: Assessed values are established by the County Assessor and the South Carolina Department of Revenue at various rates between 4 and 10.5 percent of the
estimated market value.  The total direct tax rate is the combined tax rate to finance general government services and principal/interest on long-term debt.  Tax rates
are per $1,000 of assessed value.  Beginning in fiscal year 2014 the total direct tax rate includes the addition of Parks, Recreation and Tourism.
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GREENVILLE COUNTY, SOUTH CAROLINA
Property Tax Rates

Direct and Overlapping Governments
Last Ten Fiscal Years

Overlapping Rates (1)

Municipalities

County of Greenville
City of

Fountain Inn
City of

Greenville City of Greer
City of

Mauldin
City of

Simpsonville

City of
Travelers

Rest

Fiscal
Year

Operating
Millage (2)

Debt Service
Millage Other Millage

Total County
Millage

Overall
Operating

Millage

Overall
Operating

Millage

Overall
Operating

Millage

Overall
Operating

Millage

Overall
Operating

Millage

Overall
Operating

Millage

2008 39.5 3.5 4.6 47.6 52.9 89.9 93.1 51.7 48.6 86.9
2009 39.5 3.5 4.6 47.6 63.9 89.9 92.8 51.7 51.5 86.9
2010 40.5 2.5 4.6 47.6 63.9 89.9 92.8 51.7 64.3 86.9
2011 40.3 2.5 4.5 47.3 63.9 85.4 97.8 54.7 61.7 85.1
2012 40.3 2.5 4.5 47.3 63.6 85.4 97.8 56.3 61.7 85.1
2013 40.3 2.5 4.5 47.3 70.8 85.4 97.8 56.3 61.7 85.1
2014 45.1 2.6 4.2 51.9 72.6 85.4 97.8 56.3 61.7 85.1
2015 45.1 2.6 4.2 51.9 72.6 89.4 97.8 56.3 61.7 85.1
2016 45.6 2.1 4.2 51.9 76.1 85.3 97.8 56.3 63.6 85.1
2017 45.6 2.1 4.2 51.9 76.1 85.3 97.8 56.3 63.6 85.1

Greenville County School District

Fiscal
Year

Operating
Millage

Debt Service
Millage

Total School
Millage Art Museum

Greenville
Technical
College

Greenville
County
Library
System Recreation

Fire District
Rates

Special
Purpose
Districts Sewer Rates

2008 108.2 42.5 150.7 1.1 5.3 7.0 4.4 9.5 - 73.0 .6 - 24.0 5.4 - 20.2
2009 114.2 42.5 156.7 1.2 5.3 7.4 4.5 12.5 - 77.1 .4 - 24.0 5.4 - 20.4
2010 114.2 42.5 156.7 1.2 5.3 7.4 4.7 11.1 - 77.1 .4 - 24.0 5.7 - 20.9
2011 115.3 42.5 157.8 1.2 5.3 7.4 4.7 10.5 - 77.1 .8 - 15.7 9.6 - 22.4
2012 120.0 42.5 162.5 1.2 5.3 7.4 4.7 10.5 - 77.1 .8 - 15.5 9.6 - 22.9
2013 126.1 42.5 168.6 1.2 5.3 7.4 4.7 10.5 - 77.1 .8 - 15.5 10.3 - 23.6
2014 130.0 47.5 177.5 1.2 5.3 7.4 - 10.5 - 83.1 .8 - 15.5 10.7 - 24.3
2015 134.9 47.5 182.4 1.2 5.3 7.4 - 10.5 - 83.1 .8 - 15.5 10.7 - 24.3
2016 137.4 47.5 184.9 1.2 5.3 8.5 - 10.5 - 83.1 .8 - 15.5 10.7 - 24.3
2017 137.4 47.5 184.9 1.2 5.3 8.5 - 10.5 - 83.1 .8 - 15.5 10.7 - 24.3

(1) Overlapping rates are those of municipalities that apply to property owners within Greenville County.  Not all overlapping rates apply to all Greenville County property owners. 

(2)  Parks, Recreation & Tourism millage was added to the County of Greenville's operating millage in fiscal year 2014.

Source: Greenville County Auditor's Office 
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GREENVILLE COUNTY, SOUTH CAROLINA
Principal Property Taxpayers

June 30, 2017
(amounts expressed in thousands)

Fiscal Year  (Tax Year 2016) Fiscal Year 2008 (Tax Year 2007)

Taxpayer
Taxable

Assessed Value Rank (1)

Percentage of
Total Taxable
Assessed Value

Taxable
Assessed Value Rank (1)

Percentage  of
Total Taxable
Assessed Value

Duke Energy Corporation $ 41,403 1 %1.9 $ 30,519 1 %1.9
BellSouth Telecommunications 13,046 2 %0.6 21,379 2 %1.3
Cellco Partnership/Verizon Wireless 11,112 3 %0.5 5,989 4 %0.4
Magnolia Park LLC 5,963 4 %0.3
Simon Haywood LLC and Bellweather 5,949 5 %0.3 4,729 5 %0.3
Piedmont Natural Gas 6,326 6 %0.3 4,724 6 %0.3
Laurens Electric Coop. 5,169 7 %0.2
Bausch & Lomb Incorporated 5,121 8 %0.2
American Homes 4 Rent Properties 4,259 9 %0.2
Wal-Mart Real Estate Business 3,437 10 %0.2
Cryovac Incorporated 7,096 3 %0.4
Michelin North America 4,648 7 %0.3
Verdae Properties 3,841 8 %0.2
3M Company 3,661 9 %0.2
AirGate PCS, Inc. 2,993 10 %0.2

Totals $ 101,785 %4.7 $ 89,579 %5.5

(1) Ranking based on total taxes paid not taxable assessed value.

Source: Greenville County Tax Collector
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GREENVILLE COUNTY, SOUTH CAROLINA
Property Tax Levies and Collections

Last Ten Fiscal Years
(Unaudited)

Collected within the Fiscal Year of the Levy Total Collections to Date
Fiscal Year
Ended June

30 Tax Year
Total Tax Levy
for Fiscal Year Homestead Taxes Other Taxes

Percentage of
Levy

Collections in
Subsequent

Years Amount
Percentage of

Levy

2008 2007 $ 387,837,036 $ 7,828,677 $ 360,461,871 %95.0 $ 3,939,839 $ 372,230,387 %96.0
2009 2008 411,821,794 8,248,216 380,971,048 %94.5 6,640,698 395,859,962 %96.1
2010 2009 419,779,452 8,672,082 401,875,516 %97.8 8,353,120 418,900,718 %99.8
2011 2010 437,200,822 9,069,612 412,561,576 %96.4 7,876,814 429,508,002 %98.2
2012 2011 440,576,086 9,255,959 418,480,274 %97.1 9,090,579 436,826,812 %99.1
2013 2012 456,539,026 9,613,403 434,901,368 %97.4 11,995,934 456,510,705 %100.0
2014 2013 490,377,964 10,319,357 466,615,749 %97.3 11,920,515 488,855,621 %99.7
2015 2014 518,399,698 10,545,392 499,062,824 %98.3 7,124,444 516,732,660 %99.7
2016 2015 545,006,314 11,058,406 524,243,046 %98.2 5,741,164 541,042,616 %99.3
2017 2016 560,960,359 11,219,424 542,771,656 %98.8 - 553,991,080 %98.8

Note: Beginning in tax year 2007, a portion of taxes collected went directly to the Greenville County School District.  As a result these taxes are not included in the
levy or the collection figure beginning with that tax year.

Source: Greenville County Tax Collector
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GREENVILLE COUNTY, SOUTH CAROLINA
Ratios of Outstanding Debt by Type

Last Ten Fiscal Years
(amounts expressed in thousands, except per capita amount)

Governmental Activities

Fiscal Year

General
Obligation
Bonds (4)

Certificates of
Participation

Special Source
Revenue
Bonds Capital Leases

Total Primary
Government

Percentage of
Personal

Income (1) Per Capita (1)

2008 $ 66,115 $ 76,350 (2) $ 26,740 $ 1,372 $ 170,577 %1.08 $ 398

2009 72,150 71,000 24,815 2,365 170,330 %1.00 389

2010 68,040 65,360 22,800 2,407 158,607 %0.87 351

2011 63,795 73,670 (3) 20,190 2,237 159,892 %1.06 354

2012 65,900 66,935 18,360 2,264 153,459 %1.30 334

2013 62,870 61,635 16,725 2,239 143,469 %0.76 299

2014 84,034 56,165 19,290 5,521 165,010 %0.83 340

2015 79,683 52,997 17,109 5,695 155,484 %0.76 317

2016 74,467 46,825 17,485 7,324 146,101 %0.69 295

2017 74,200 41,072 14,750 7,413 137,435 %0.58 270

(1) Refer to the Schedule of Demographic and Economic Statistics for personal income and population data.

(2) The County issued a $35 million certificate of participation to fund tourism related projects in Greenville County.

(3) The County issued a $14 million certificate of participation to fund tourism related projects in Greenville County. 

(4)  Former Recreation debt was added to Greenville County beginning in FY2014.
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GREENVILLE COUNTY, SOUTH CAROLINA
Ratios of General Bonded Debt Outstanding

Last Ten Fiscal Years
(amounts expressed in thousands, except per capita amount)

Fiscal
Year

General
Obligation
Bonds (3)

Less: Amounts
Available in
Debt Service

Fund Total

Percentage of
Estimated

Actual Taxable
Value of

Property (1) Per Capita (2)

2008 $ 66,115 $ 4,277 $ 61,838 %0.191 $ 144

2009 72,150 2,856 69,294 %0.204 158

2010 68,040 1,196 66,844 %0.192 148

2011 63,795 - 63,795 %0.173 142

2012 65,900 - 65,900 %0.177 143

2013 62,870 - 62,870 %0.166 131

2014 84,034 555 83,479 %0.220 172

2015 79,683 1,020 78,663 %0.192 160

2016 74,467 899 73,568 %0.157 148

2017 74,200 801 73,399 %0.172 144

Note: Details regarding the County's outstanding debt can be found in the notes to the basic financial statements. 

(1) Refer to the Schedule of Assessed Value and Estimated Actual Value of Taxable Property for property value data.

(2) Population data can be found in the Schedule of Demographic and Economic Statistics.

(3) Former Recreation debt was added to Greenville County beginning in FY2014.  This number includes special assessment general obligation bonds related to the fire service areas.
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GREENVILLE COUNTY, SOUTH CAROLINA
Direct and Overlapping Governmental Activities Debt

As of June 30, 2017

Governmental Unit
Debt
Outstanding

Estimated
Percentage
Applicable

Estimated Share
of Overlapping
Debt

Cities:
Fountain Inn $ 11,222,760 %100.00 $ 11,222,760
Greenville 113,960,830 %100.00 113,960,830
Greer 4,626,819 %100.00 4,626,819
Mauldin 7,946,066 %100.00 7,946,066
Simpsonville 19,218,935 %100.00 19,218,935
Travelers Rest 10,871,433 %100.00 10,871,433

Total cities 167,846,843 167,846,843

Special purpose districts:
Berea Public Service District 1,878,700 %100.00 1,878,700
Boiling Springs Fire District 4,122,539 %100.00 4,122,539
ClearSprings Fire District 3,875,000 %100.00 3,875,000
Duncan Chapel Fire District 1,465,163 %100.00 1,465,163
Dunklin Fire District 382,234 %100.00 382,234
Gantt Fire, Sewer & Police District 570,272 %100.00 570,272
Glassy Mountain Fire District 1,890,000 %100.00 1,890,000
Greenville Arena District 35,573,800 %100.00 35,573,800
Greenville County Art Museum 3,668,000 %100.00 3,668,000
North Greenville Fire District 1,270,000 %100.00 1,270,000
Piedmont Public Service District 151,502 %100.00 151,502
River Falls Fire District 271,951 %100.00 271,951
South Greenville Fire & Sewer District 1,135,924 %100.00 1,135,924
Taylors Fire & Sewer District 1,975,316 %100.00 1,975,316

Total special purpose districts 58,230,401 58,230,401

School District of Greenville County 845,577,000 %100.00 845,577,000
Total overlapping debt 1,071,654,244 %100.00 1,071,654,244

Total direct debt 137,746,748 %100.00 137,746,748

Total direct and overlapping debt $ 1,209,400,992

      Source: Greenville County Treasurer and surrounding Municipalities

Note: This schedule estimates the portion of the outstanding debt of those overlapping governments that is borne by the residents and businesses of the County of Greenville. This process recognizes that,

when considering the government’s ability to issue and repay long-term debt, the entire debt burden borne by the residents and businesses should be taken into account.
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GREENVILLE COUNTY, SOUTH CAROLINA
Legal Debt Margin Information

Last Ten Fiscal Years
(amounts expressed in thousands)

Fiscal Year
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Debt limit $ 128,188 $ 134,513 $ 136,094 $ 143,149 $ 143,794 $ 146,555 $ 150,362 $ 156,132 $ 160,990 $ 160,518
Total net debt applicable to limit 66,797 71,090 72,676 71,535 73,711 69,800 89,924 81,807 76,948 74,842

Legal debt margin $ 61,391 $ 63,423 $ 63,418 $ 71,614 $ 70,083 $ 76,755 $ 60,438 $ 74,325 $ 84,042 $ 85,676

Total net debt applicable to the limit as a
percentage of debt limit %52.11 %52.85 %53.40 %49.97 %51.26 %47.63 %59.81 %52.40 %47.80 %46.63

Legal Debt Margin Calculation for Fiscal Year

Assessed value $ 2,184,257

(Less manufacturer's abatements) (38,335)

(Less assessed value of properties that are basis of
pledged portion of revenues to secure special source
revenue bonds) (139,449)

Add back: exempt real property -

Total assessed value $ 2,006,473

Debt limit (8% of total assessed value) $ 160,518

Debt applicable to limit:

General obligation bonds 72,288

Certificates of participation 2,554

Total net debt applicable to limit 74,842

Legal debt margin $ 85,676

Note: The County is permitted by the South Carolina Constitution to incur general obligation bonded indebtedness in an amount not exceeding 8% of the assessed value
of all taxable property of the County.
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GREENVILLE COUNTY, SOUTH CAROLINA
Pledged-Revenue Bond Coverage

     Last Ten Fiscal Years (amounts expressed in thousands)

Special Source Revenue Bonds (Project revenues are derived from fees-in-lieu-of-taxes collected
from multi-county business and industrial parks) Debt Service

Fiscal Year Project Revenues (1) Less: Operating Expenses Net Available Revenue Principal Interest Coverage

2008 $ 5,812 $ - $ 5,812 $ 1,825 $ 1,250 $ 1.89

2009 7,420 - 7,420 1,925 1,166 2.40

2010 8,144 - 8,144 2,015 1,079 2.63

2011 8,658 - 8,658 2,100 989 2.80

2012 8,641 - 8,641 2,215 723 2.94

2013 8,603 - 8,603 1,635 590 3.87

2014 9,228 - 9,228 1,775 491 4.07

2015 10,177 - 10,177 2,215 570 3.65

2016 10,988 - 10,988 2,330 506 3.87

2017 10,777 - 10,777 2,741 489 3.34

Certificates of Participation (Project Revenues are derived from a 2% Hospitality Tax) Debt Service

Fiscal Year Project Revenues Less: Operating Expenses Net Available Revenue Principal Interest Coverage

2008 $ 6,491 $ - $ 6,491 $ - $ - N/A

2009 6,734 - 6,734 1,090 1,699 N/A

2010 6,691 - 6,691 1,225 1,566 N/A

2011 6,888 - 6,888 1,275 1,517 2.47

2012 7,083 - 7,083 1,855 2,040 1.82

2013 7,320 - 7,320 1,915 1,977 1.88

2014 7,605 - 7,605 1,985 1,906 1.95

2015 7,728 - 7,728 2,070 1,826 1.98

2016 8,209 - 8,209 2,310 1,540 2.13

2017 8,370 - 8,370 2,390 1,450 2.18

Note: Additional information is located on the Electronic Municipal Market Access (EMMA) website under the heading "Revenues Derived from Hospitality Taxes
- Historical and Projected Collections."
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GREENVILLE COUNTY, SOUTH CAROLINA
Demographic and Economic Statistics

Last Ten Fiscal Years

Fiscal
Year Population (1)

Personal Income
(in 1000's)

Per Capita Personal
Income (2)

Median
Age (3)

School Enrollment
(4)

Unemployment
Rate (5)

2008 438,742 $ 16,558,751 $ 37,741 37.0 67,927 %5.2

2009 446,655 15,626,445 34,985 37.0 68,796 %10.7

2010 453,263 16,412,361 36,209 37.0 69,477 %9.7

2011 461,299 17,385,834 37,689 37.0 69,812 %9.4

2012 470,794 18,103,442 38,453 37.0 70,023 %8.2

2013 480,288 18,835,934 39,218 34.6 71,249 %7.1

2014 485,319 19,810,721 40,820 34.6 71,639 %4.8

2015 481,317 20,126,270 41,815 37.9 72,712 %5.6

2016 495,777 21,058,128 42,475 38.1 72,855 %4.6

2017 509,600 23,678,564 46,465 37.8 76,951 %3.7

(1) Population estimates for two most recent years are based on historical data. Other years are revised estimates provided by the US Department of Commerce,
Bureau of Economic Analysis.

(2) Per Capita Personal Income for the two most recent fiscal years are estimates based on historical data. The actual figures have not yet been  released. All
remaining years are revised estimates provided by the U.S. Department of Commerce, Bureau of Economic Analysis

(3) Estimates based on historical information provided by the U.S. Census Bureau

(4) The School District of Greenville County - Finance Department

(5) South Carolina Department of Employment and Workforce
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GREENVILLE COUNTY, SOUTH CAROLINA
Principal Employers

Current Year and Nine Years Ago
Year Ended June 30, 2017

2017 2008

Employer Employees Rank

Percentage of
Total County
Employment Employees Rank

Percentage of
Total County
Employment

Greenville Health System 12,770 1 %5.20 7,792 1 %3.53
School District of Greenville County 9,580 2 %3.90 7,207 2 %3.26
Bon Secours  St Francis Health System 5,047 3 %2.05 2,132 7 %0.97
Michelin North America 4,000 4 %1.63 4,085 3 %1.85
GE Power & Water 3,400 5 %1.38 3,100 4 %1.40
SC State Government 3,036 6 %1.24 2,584 6 %1.17
Fluor Corporation 2,260 7 %0.92 2,700 5 %1.22
Bi-Lo Supermarkets 2,089 8 %0.85
US Government 1,835 9 %0.75
Greenville County Government 1,771 10 %0.72 1,627 10 %0.74
Bob Jones University 1,795 8 %0.81
Sealed Air Corp - Cryovac Division 1,700 9 %0.77

45,788 %18.63 34,722 %15.73

Source: SC Appalachian Council of Governments
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GREENVILLE COUNTY, SOUTH CAROLINA
Full-time Equivalent County Government Employees by Function

Last Ten Fiscal Years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Function
General government

Administrative services 27 26 26 25 25 25 25 25 25 26
General services 115 116 111 112 112 142 142 152 154 154
Human resources (3) 29 29 29 30 30 - - - -

Community Development and Planning

Codes enforcement 72 59 36 36 35 35 38 54 48 56
Engineering 9 9 9 9 9 9 9 9 75 77
Maintenance (4) 73 73 73 73 67 66 66 66 - -
Property management 30 30 30 30 31 31 31 30 31 30
Animal care services (1) - 14 14 14 32 33 38 39 46 48
Administration 8 8 8 8 6 5 5 5 4 3

Public Safety

Detention center 279 279 290 295 298 296 302 306 309 311
Emergency medical services 189 191 199 200 200 200 202 202 212 214
Forensics 29 31 27 27 27 28 30 30 31 31
Records 41 41 39 39 37 38 38 40 38 38
Indigent Defense (2) - 3 3 3 3 3 3 3 3 3

Judicial services 221 221 220 224 224 227 228 232 236 239

Fiscal services 43 44 44 44 44 44 44 44 44 44

Law enforcement services 495 508 514 525 533 535 543 549 560 576

Boards, commissions and others 17 18 27 18 18 18 15 1 1 1

Fleet management 20 20 20 20 20 20 20 20 22 22

Solid waste 36 44 44 44 44 44 47 47 47 47

Stormwater 22 22 22 22 30 31 33 33 33 35

Total 1,755 1,786 1,785 1,798 1,825 1,830 1,859 1,887 1,919 1,955

Source: Information provided by County of Greenville's Payroll and Budget Areas

(1) Animal care services was a new division established in 2009

(2) Indigent Defense was included in general services prior to fiscal year 2009

(3) Human Resources became a division of General Services in fiscal year 2013

(4) Engineering and maintenance are combined at the department level since fiscal year 2016
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GREENVILLE COUNTY, SOUTH CAROLINA
Operating Indicators by Function

Last Ten Fiscal Years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Function
Police

Physical arrests 26,717 26,404 24,740 24,801 26,857 26,935 25,170 24,526 20,773 25,483
Traffic (DUI) 510 399 436 548 668 744 395 487 419 367

Total crimes 40,073 38,494 37,433 37,807 40,963 41,287 39,983 38,856 37,650 36,097
Emergency Medical Services

Number of calls answered 58,887 52,355 48,107 58,971 54,647 62,000 56,638 56,642 64,238 67,906
Highways and streets

Street resurfacing (miles) 32 32 34 35 33 22 32 18 29 17

Greenville County, South Carolina
Capital Asset Statistics by Function

Last Ten Fiscal Years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Function
Police

Stations 5 5 7 7 7 8 8 8 8 8
Patrol units 200 181 186 191 197 202 200 202 210 191

Emergency Medical Services
Ambulances 26 26 27 30 28 27 27 27 34 34
Quick Response Vehicles 7 3 6 6 8 8 8 8 8 10
Community Paramedic Vehicles - - - - - - - - 1 1
Administrative Vehicles 4 9 4 4 3 2 3 2 3 3
Service Truck 1 - 1 3 1 1 1 1 1 1

Public Works
Highways and streets

Streets (miles) 1,573 1,582 1,600 1,611 1,670 1,700 1,735 1,669 1,742 1,778
Traffic signals 2 2 2 2 2 3 3 2 2 2

Note: Data provided by various departments within the County of Greenville. Estimates are used where actual data is not available.
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Greenville County, South Carolina

Notes to Schedule of Expenditures of Federal Awards
For the year ended June 30, 2017

Note 1. Basis of Presentation 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the federal grant activity of
Greenville County under programs of the federal government for the year ended June 30, 2017. The information in this
schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because
the schedule presents only a selected portion of the operations of Greenville County, it is not intended to and does not
present the financial position, changes in net assets or cash flows of Greenville County.

Note 2. Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reported on the modified accrual basis of accounting. Such expenditures are
recognized following the cost principles contained in the Uniform Guidance wherein certain types of expenditures are not
allowable or are limited as to reimbursement. Pass-through entity identifying numbers are presented where available.
Greenville County has not elected to use the 10 percent de minimis indirect cost rate as allowed under the Uniform
Guidance.
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Greenville County, South Carolina

Schedule of Expenditures of Federal Awards
Year Ended June 30, 2017

Federal Grantor/Pass-Through Grantor
Program Title

Federal
CFDA

Number

Pass-
Through
Grantor's
Number Expenditures

Federal Awards
passed through
to subrecipients

U.S. Environmental Protection Agency
Passed through SC Department of Health and Environmental Control

Huff Watershed 319 Grant 66.460 C994629130 $ 1,040 $ -

Total U.S. Environmental Protection Agency 1,040 -

U.S. Department of Agriculture
Child Nutrition Cluster

Passed through SC Department of Education
DSS Summer Snack Program 10.559 SF-6364 23,204 -

Total Child Nutrition Cluster 23,204 -
Passed through SC Department of Social Services

DSS After School Snack Program 10.558 C11131F 25,070 -

Total U.S. Department of Agriculture 48,274 -

U.S. Department of Health & Human Services
Passed through SC Department of Health and Environmental Control

SC Hospital Preparedness Program 93.074 UP-7-533 16,599 -
SC Hospital Preparedness Program 93.074 UP-7-738 12,946 -

Passed through YMCA
LiveWell Park Heroes Year 2 93.331 1U58DP005588-01 5,594 -
LiveWell Park Heroes Year 3 93.331 1U58DP005588-01 6,712 -

Passed through SC Department of Social Services
Sheriff-Bench Warrants 93.563 C17023CSP 9,641 -
IV-D Incentives 93.563 C17023C 155,778 -
IV D Warrants 93.563 C17023C 50,138 -
IV D Unit Costs 93.563 C17023C 582,477 -

Total U.S. Department of Health & Human Services 839,885 -

U.S. Department of Housing and Urban Development
CDBG - Entitlement Grants Cluster

Passed through Greenville County Redevelopment Authority
Fair Housing 14.218 BUC450001 35,000 -

Passed through City of Greenville
Fair Housing 14.218 B16MC450003 10,151 -
The Key 14.218 B16MC450003 7,000 -

Total CDBG - Entitlement Grants Cluster 52,151 -

Direct Programs
Fair Housing Initiative Program 14.416 FOI1600090101 32,390 -

Passed through Greenville County Redevelopment Authority
Homeless Prevention Rapid Rehousing 14.231 SUC450002 25,000 -

Passed through National Community Reinvestment Coalition
Fair Housing Initiatives 14.169 2017NCRC 32,481 -

Total U.S. Department of Housing and Urban Development 142,022 -

U.S. Department of Transportation
Highway Planning and Construction Cluster

Passed through SC Department of Transportation
Metropolitan Planning Grant 20.205 PLA-7-14 651,196 100,000
Blythe Goodwin Hagood House 20.205 LPA-7-12 235,926 -

Total Highway Planning and Construction Cluster 887,122 -

Highway Safety Cluster
Passed through SC Department of Public Safety

Enhanced DUI Enforcement FY16 20.616 2016HS4116 13,367 -

Total Highway Safety Cluster 13,367 -

Total U.S. Department of Transportation 900,489 100,000

See notes to the schedule of expenditures of federal awards
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Greenville County, South Carolina

Schedule of Expenditures of Federal Awards
Year Ended June 30, 2017

Federal Grantor/Pass-Through Grantor
Program Title

Federal
CFDA

Number

Pass-
Through
Grantor's
Number Expenditures

Federal Awards
passed through
to subrecipients

U.S. Department of Justice
Justice Assistance Grant Cluster

Direct Programs
JAG FY14 16.738 2014DJBX0105 5,035 -
JAG FY15 16.738 2015DJBX0053 64,628 -
JAG FY16 16.738 2016DJBX0625 124,748 -

Passed through SC Department of Public Safety
Digital Laser Imaging System 16.738 1G16016 91,322 -

Total Justice Assistance Grants Cluster 285,733 -

Direct Programs
Federal Equitable Sharing 16.922 N/A 86,567 -

Passed through SC Department of Public Safety
CDV Court Advocate 16.575 1V15150 11,334 -
Victim Advocate 16.575 1V16070 3,424 -
Victim Advocacy 16.575 1V14142 72,426 -

Passed through National Institute of Justice
DNA Backlog 2014 16.741 2014DNBX0098 51,115 -
DNA Backlog 2015 16.741 2015DNBX0085 23,366 -
DNA Backlog 2016 16.741 2016DNBX0089 20,631 -

Total U.S. Department of Justice 554,596 -

U.S. Department of the Interior
Passed through SC Land and Water Conservation Fund

Westside Park Rehabilitation 15.916 45-01107 242,944 -

Total US. Department of the Interior 242,944 -

U.S. Department of Homeland Security
Passed through SC Emergency Management Division

LEMPG 14EMPG01 97.042 14EMPG01 3,500 -
LEMPG 15EMPG01 97.042 15EMPG01 12,390 -
LEMPG 16EMPG01 97.042 16EMPG01 71,394 -

Passed through Federal Emergency Management Agency
Hazard Mitigation Grant 97.039 4166-054 731,413 -

Passed through SC State Law Enforcement Division
WMD Bomb Team 14SHSP08 97.067 14SHSP08 85,272 -
WMD SWAT Team 14SHSP15 97.067 14SHSP15 44,944 -
WMD SWAT Team 15SHSP12 97.067 15SHSP12 19,169 -

Total U.S. Department of Homeland Security 968,082 -

U.S. Department of Treasury
Direct Programs

Federal Equitable Sharing 21.000 N/A 1,799,789 -

Total U.S. Department of Treasury 1,799,789 -

U.S. Department of Labor
Workforce Innovation and Opportunity Act Cluster (WIOA)

Passed through SC Department of Employment and Workforce
WIA Adult 15A004 17.258 15A004 115,775 -
WIA Dislocated Worker Program 15DW004 17.278 15DW004 13,084 -
WIA Incentive15INC04 17.278 15INC04 3,303 -
WIA Adult 16A004 17.258 16A004 715,491 -
WIA Youth 16Y004 17.259 16Y004 697,095 547,503
WIA Dislocated Worker Program 16DW004 17.278 16DW004 790,650 -
WIA Incumbent Worker Training 16IWT04 17.278 16IWT04 45,098 -
WIA Incentive 16INC04 17.278 16INC04 1,648 -

 Total WIOA Cluster 2,382,144 547,503

Total U.S. Department of Labor 2,382,144 547,503

Total Expenditures of Federal Awards $ 7,879,265 $ 647,503

See notes to the schedule of expenditures of federal awards
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ĞĨĨĞĐƚŝǀĞŶĞƐƐ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů͘�
�
��ĚĞĨŝĐŝĞŶĐǇ�ŝŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ĞǆŝƐƚƐ�ǁŚĞŶ�ƚŚĞ�ĚĞƐŝŐŶ�Žƌ�ŽƉĞƌĂƚŝŽŶ�ŽĨ�Ă�ĐŽŶƚƌŽů�ĚŽĞƐ�ŶŽƚ�ĂůůŽǁ�ŵĂŶĂŐĞŵĞŶƚ�Žƌ�
ĞŵƉůŽǇĞĞƐ͕� ŝŶ� ƚŚĞ� ŶŽƌŵĂů� ĐŽƵƌƐĞ� ŽĨ� ƉĞƌĨŽƌŵŝŶŐ� ƚŚĞŝƌ� ĂƐƐŝŐŶĞĚ� ĨƵŶĐƚŝŽŶƐ͕� ƚŽ� ƉƌĞǀĞŶƚ͕� Žƌ� ĚĞƚĞĐƚ� ĂŶĚ� ĐŽƌƌĞĐƚ͕�
ŵŝƐƐƚĂƚĞŵĞŶƚƐ�ŽŶ�Ă�ƚŝŵĞůǇ�ďĂƐŝƐ͘���ŵĂƚĞƌŝĂů�ǁĞĂŬŶĞƐƐ�ŝƐ�Ă�ĚĞĨŝĐŝĞŶĐǇ͕�Žƌ�Ă�ĐŽŵďŝŶĂƚŝŽŶ�ŽĨ�ĚĞĨŝĐŝĞŶĐŝĞƐ͕�ŝŶ�ŝŶƚĞƌŶĂů�
ĐŽŶƚƌŽů͕�ƐƵĐŚ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�Ă�ƌĞĂƐŽŶĂďůĞ�ƉŽƐƐŝďŝůŝƚǇ�ƚŚĂƚ�Ă�ŵĂƚĞƌŝĂů�ŵŝƐƐƚĂƚĞŵĞŶƚ�ŽĨ�ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�
ǁŝůů�ŶŽƚ�ďĞ�ƉƌĞǀĞŶƚĞĚ͕�Žƌ�ĚĞƚĞĐƚĞĚ�ĂŶĚ�ĐŽƌƌĞĐƚĞĚ�ŽŶ�Ă�ƚŝŵĞůǇ�ďĂƐŝƐ͘���ƐŝŐŶŝĨŝĐĂŶƚ�ĚĞĨŝĐŝĞŶĐǇ�ŝƐ�Ă�ĚĞĨŝĐŝĞŶĐǇ͕�Žƌ�Ă�
ĐŽŵďŝŶĂƚŝŽŶ�ŽĨ�ĚĞĨŝĐŝĞŶĐŝĞƐ͕�ŝŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ƚŚĂƚ�ŝƐ�ůĞƐƐ�ƐĞǀĞƌĞ�ƚŚĂŶ�Ă�ŵĂƚĞƌŝĂů�ǁĞĂŬŶĞƐƐ͕�ǇĞƚ�ŝŵƉŽƌƚĂŶƚ�ĞŶŽƵŐŚ�
ƚŽ�ŵĞƌŝƚ�ĂƚƚĞŶƚŝŽŶ�ďǇ�ƚŚŽƐĞ�ĐŚĂƌŐĞĚ�ǁŝƚŚ�ŐŽǀĞƌŶĂŶĐĞ͘�
�
KƵƌ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ŽĨ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ǁĂƐ�ĨŽƌ�ƚŚĞ�ůŝŵŝƚĞĚ�ƉƵƌƉŽƐĞ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ƚŚĞ�ĨŝƌƐƚ�ƉĂƌĂŐƌĂƉŚ�ŽĨ�ƚŚŝƐ�ƐĞĐƚŝŽŶ�
ĂŶĚ� ǁĂƐ� ŶŽƚ� ĚĞƐŝŐŶĞĚ� ƚŽ� ŝĚĞŶƚŝĨǇ� Ăůů� ĚĞĨŝĐŝĞŶĐŝĞƐ� ŝŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ƚŚĂƚ� ŵŝŐŚƚ� ďĞ� ŵĂƚĞƌŝĂů� ǁĞĂŬŶĞƐƐĞƐ� Žƌ͕�
ƐŝŐŶŝĨŝĐĂŶƚ�ĚĞĨŝĐŝĞŶĐŝĞƐ� ĂŶĚ� ƚŚĞƌĞĨŽƌĞ͕�ŵĂƚĞƌŝĂů�ǁĞĂŬŶĞƐƐĞƐ�Žƌ� ƐŝŐŶŝĨŝĐĂŶƚ�ĚĞĨŝĐŝĞŶĐŝĞƐ�ŵĂǇ�ĞǆŝƐƚ� ƚŚĂƚ�ǁĞƌĞ�ŶŽƚ�
ŝĚĞŶƚŝĨŝĞĚ͘�'ŝǀĞŶ�ƚŚĞƐĞ�ůŝŵŝƚĂƚŝŽŶƐ͕�ĚƵƌŝŶŐ�ŽƵƌ�ĂƵĚŝƚ�ǁĞ�ĚŝĚ�ŶŽƚ�ŝĚĞŶƚŝĨǇ�ĂŶǇ�ĚĞĨŝĐŝĞŶĐŝĞƐ�ŝŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ƚŚĂƚ�ǁĞ�
ĐŽŶƐŝĚĞƌ� ƚŽ�ďĞ�ŵĂƚĞƌŝĂů�ǁĞĂŬŶĞƐƐĞƐ͘�tĞ�ĚŝĚ� ŝĚĞŶƚŝĨǇ� ĐĞƌƚĂŝŶ� ĚĞĨŝĐŝĞŶĐŝĞƐ� ŝŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů͕� ĚĞƐĐƌŝďĞĚ� ŝŶ� ƚŚĞ�
ĂĐĐŽŵƉĂŶǇŝŶŐ� ^ĐŚĞĚƵůĞ� ŽĨ� &ŝŶĚŝŶŐƐ� ĂŶĚ�YƵĞƐƚŝŽŶĞĚ��ŽƐƚƐ� ĂƐ� ϮϬϭϳͲϬϬϭ�ĂŶĚ�ϮϬϭϳͲϬϬϮ� ƚŚĂƚ�ǁĞ� ĐŽŶƐŝĚĞƌ� ƚŽ�ďĞ�
ƐŝŐŶŝĨŝĐĂŶƚ�ĚĞĨŝĐŝĞŶĐŝĞƐ͘�
� �
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�ŽŵƉůŝĂŶĐĞ�ĂŶĚ�KƚŚĞƌ�DĂƚƚĞƌƐ�
�
�Ɛ�ƉĂƌƚ�ŽĨ�ŽďƚĂŝŶŝŶŐ�ƌĞĂƐŽŶĂďůĞ�ĂƐƐƵƌĂŶĐĞ�ĂďŽƵƚ�ǁŚĞƚŚĞƌ�ƚŚĞ��ŽƵŶƚǇΖƐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ĨƌĞĞ�ĨƌŽŵ�ŵĂƚĞƌŝĂů�
ŵŝƐƐƚĂƚĞŵĞŶƚ͕�ǁĞ�ƉĞƌĨŽƌŵĞĚ�ƚĞƐƚƐ�ŽĨ�ŝƚƐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ĐĞƌƚĂŝŶ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ůĂǁƐ͕�ƌĞŐƵůĂƚŝŽŶƐ͕�ĐŽŶƚƌĂĐƚƐ͕�ĂŶĚ�
ŐƌĂŶƚ�ĂŐƌĞĞŵĞŶƚƐ͕�ŶŽŶĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ǁŚŝĐŚ�ĐŽƵůĚ�ŚĂǀĞ�Ă�ĚŝƌĞĐƚ�ĂŶĚ�ŵĂƚĞƌŝĂů�ĞĨĨĞĐƚ�ŽŶ�ƚŚĞ�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�
ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚ�ĂŵŽƵŶƚƐ͘�,ŽǁĞǀĞƌ͕�ƉƌŽǀŝĚŝŶŐ�ĂŶ�ŽƉŝŶŝŽŶ�ŽŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚŽƐĞ�ƉƌŽǀŝƐŝŽŶƐ�ǁĂƐ�ŶŽƚ�ĂŶ�
ŽďũĞĐƚŝǀĞ�ŽĨ�ŽƵƌ�ĂƵĚŝƚ͕�ĂŶĚ�ĂĐĐŽƌĚŝŶŐůǇ͕�ǁĞ�ĚŽ�ŶŽƚ�ĞǆƉƌĞƐƐ�ƐƵĐŚ�ĂŶ�ŽƉŝŶŝŽŶ͘�dŚĞ�ƌĞƐƵůƚƐ�ŽĨ�ŽƵƌ�ƚĞƐƚƐ�ĚŝƐĐůŽƐĞĚ�ŶŽ�
ŝŶƐƚĂŶĐĞƐ� ŽĨ� ŶŽŶĐŽŵƉůŝĂŶĐĞ� Žƌ� ŽƚŚĞƌ� ŵĂƚƚĞƌƐ� ƚŚĂƚ� ĂƌĞ� ƌĞƋƵŝƌĞĚ� ƚŽ� ďĞ� ƌĞƉŽƌƚĞĚ� ƵŶĚĞƌ� 'ŽǀĞƌŶŵĞŶƚ� �ƵĚŝƚŝŶŐ�
^ƚĂŶĚĂƌĚƐ͘�
�
dŚĞ��ŽƵŶƚǇ͛Ɛ�ZĞƐƉŽŶƐĞ�ƚŽ�&ŝŶĚŝŶŐƐ�
�
dŚĞ��ŽƵŶƚǇ͛Ɛ�ƌĞƐƉŽŶƐĞ�ƚŽ�ƚŚĞ�ĨŝŶĚŝŶŐƐ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ŽƵƌ�ĂƵĚŝƚ�ŝƐ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ƚŚĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ�̂ ĐŚĞĚƵůĞ�ŽĨ�&ŝŶĚŝŶŐƐ�
ĂŶĚ�YƵĞƐƚŝŽŶĞĚ��ŽƐƚƐ͘�dŚĞ��ŽƵŶƚǇ͛Ɛ�ƌĞƐƉŽŶƐĞ�ǁĂƐ�ŶŽƚ�ƐƵďũĞĐƚĞĚ�ƚŽ�ƚŚĞ�ĂƵĚŝƚŝŶŐ�ƉƌŽĐĞĚƵƌĞƐ�ĂƉƉůŝĞĚ�ŝŶ�ƚŚĞ�ĂƵĚŝƚ�
ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂŶĚ͕�ĂĐĐŽƌĚŝŶŐůǇ͕�ǁĞ�ĞǆƉƌĞƐƐ�ŶŽ�ŽƉŝŶŝŽŶ�ŽŶ�ŝƚ͘�
�
WƵƌƉŽƐĞ�ŽĨ�ƚŚŝƐ�ZĞƉŽƌƚ�
�
dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚŝƐ�ƌĞƉŽƌƚ�ŝƐ�ƐŽůĞůǇ�ƚŽ�ĚĞƐĐƌŝďĞ�ƚŚĞ�ƐĐŽƉĞ�ŽĨ�ŽƵƌ�ƚĞƐƚŝŶŐ�ŽĨ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ĂŶĚ�ĐŽŵƉůŝĂŶĐĞ�ĂŶĚ�ƚŚĞ�
ƌĞƐƵůƚƐ�ŽĨ�ƚŚĂƚ�ƚĞƐƚŝŶŐ͕�ĂŶĚ�ŶŽƚ�ƚŽ�ƉƌŽǀŝĚĞ�ĂŶ�ŽƉŝŶŝŽŶ�ŽŶ�ƚŚĞ�ĞĨĨĞĐƚŝǀĞŶĞƐƐ�ŽĨ�ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�Žƌ�ŽŶ�
ĐŽŵƉůŝĂŶĐĞ͘� dŚŝƐ� ƌĞƉŽƌƚ� ŝƐ� ĂŶ� ŝŶƚĞŐƌĂů� ƉĂƌƚ� ŽĨ� ĂŶ� ĂƵĚŝƚ� ƉĞƌĨŽƌŵĞĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� 'ŽǀĞƌŶŵĞŶƚ� �ƵĚŝƚŝŶŐ�
^ƚĂŶĚĂƌĚƐ� ŝŶ� ĐŽŶƐŝĚĞƌŝŶŐ� ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ĂŶĚ� ĐŽŵƉůŝĂŶĐĞ͘� �ĐĐŽƌĚŝŶŐůǇ͕� ƚŚŝƐ� ĐŽŵŵƵŶŝĐĂƚŝŽŶ� ŝƐ� ŶŽƚ�
ƐƵŝƚĂďůĞ�ĨŽƌ�ĂŶǇ�ŽƚŚĞƌ�ƉƵƌƉŽƐĞ͘�
�

�
�
'ƌĞĞŶǀŝůůĞ͕�^ŽƵƚŚ��ĂƌŽůŝŶĂ�
�ĞĐĞŵďĞƌ�ϮϮ͕�ϮϬϭϳ�
�
�
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ǁǁǁ͘ĞůůŝŽƚƚĚĂǀŝƐ͘ĐŽŵ�

�
�

/ŶĚĞƉĞŶĚĞŶƚ��ƵĚŝƚŽƌ͛Ɛ�ZĞƉŽƌƚ�ŽŶ��ŽŵƉůŝĂŶĐĞ�ĨŽƌ��ĂĐŚ�DĂũŽƌ�&ĞĚĞƌĂů�WƌŽŐƌĂŵ�ĂŶĚ�
ZĞƉŽƌƚ�ŽŶ�/ŶƚĞƌŶĂů��ŽŶƚƌŽů�KǀĞƌ��ŽŵƉůŝĂŶĐĞ�ZĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ�hŶŝĨŽƌŵ�'ƵŝĚĂŶĐĞ�

�
�
dŽ�ƚŚĞ�,ŽŶŽƌĂďůĞ�DĞŵďĞƌƐ�ŽĨ��ŽƵŶƚǇ��ŽƵŶĐŝů�
'ƌĞĞŶǀŝůůĞ͕�^ŽƵƚŚ��ĂƌŽůŝŶĂ��
�
�
ZĞƉŽƌƚ�ŽŶ��ŽŵƉůŝĂŶĐĞ�ĨŽƌ��ĂĐŚ�DĂũŽƌ�&ĞĚĞƌĂů�WƌŽŐƌĂŵ�
�
tĞ� ŚĂǀĞ� ĂƵĚŝƚĞĚ� 'ƌĞĞŶǀŝůůĞ� �ŽƵŶƚǇ͛Ɛ� ;ƚŚĞ� �ŽƵŶƚǇͿ� ĐŽŵƉůŝĂŶĐĞ� ǁŝƚŚ� ƚŚĞ� ƚǇƉĞƐ� ŽĨ� ĐŽŵƉůŝĂŶĐĞ� ƌĞƋƵŝƌĞŵĞŶƚƐ�
ĚĞƐĐƌŝďĞĚ�ŝŶ�ƚŚĞ�KD���ŽŵƉůŝĂŶĐĞ�̂ ƵƉƉůĞŵĞŶƚ�ƚŚĂƚ�ĐŽƵůĚ�ŚĂǀĞ�Ă�ĚŝƌĞĐƚ�ĂŶĚ�ŵĂƚĞƌŝĂů�ĞĨĨĞĐƚ�ŽŶ�ĞĂĐŚ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�
ŵĂũŽƌ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�:ƵŶĞ�ϯϬ͕�ϮϬϭϳ͘�dŚĞ��ŽƵŶƚǇ͛Ɛ�ŵĂũŽƌ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵƐ�ĂƌĞ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�
ƚŚĞ�ƐƵŵŵĂƌǇ�ŽĨ�ĂƵĚŝƚŽƌ͛Ɛ�ƌĞƐƵůƚƐ�ƐĞĐƚŝŽŶ�ŽĨ�ƚŚĞ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ƐĐŚĞĚƵůĞ�ŽĨ�ĨŝŶĚŝŶŐƐ�ĂŶĚ�ƋƵĞƐƚŝŽŶĞĚ�ĐŽƐƚƐ͘�

�
dŚĞ��ŽƵŶƚǇΖƐ�ďĂƐŝĐ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŝŶĐůƵĚĞ�ƚŚĞ�ŽƉĞƌĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�'ƌĞĞŶǀŝůůĞ��ŽƵŶƚǇ�ZĞĚĞǀĞůŽƉŵĞŶƚ��ƵƚŚŽƌŝƚǇ�
ĂŶĚ�ƚŚĞ�'ƌĞĞŶǀŝůůĞ��ŽƵŶƚǇ�>ŝďƌĂƌǇ�^ǇƐƚĞŵƐ͕�ĚŝƐĐƌĞƚĞůǇ�ƉƌĞƐĞŶƚĞĚ�ĐŽŵƉŽŶĞŶƚ�ƵŶŝƚƐ�ǁŚŝĐŚ�ƌĞĐĞŝǀĞĚ�Ψϯ͕ϯϳϳ͕Ϯϱϵ�ĂŶĚ�
ΨϬ͕�ƌĞƐƉĞĐƚŝǀĞůǇ͕� ŝŶ�ĨĞĚĞƌĂů�ĂǁĂƌĚƐ�ǁŚŝĐŚ�ĂƌĞ�ŶŽƚ� ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ƐĐŚĞĚƵůĞ�ŽĨ�ĞǆƉĞŶĚŝƚƵƌĞƐ�ŽĨ� ĨĞĚĞƌĂů�
ĂǁĂƌĚƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�:ƵŶĞ�ϯϬ͕�ϮϬϭϳ͘�KƵƌ�ĂƵĚŝƚ͕�ĚĞƐĐƌŝďĞĚ�ďĞůŽǁ͕�ĚŝĚ�ŶŽƚ�ŝŶĐůƵĚĞ�ƚŚĞ�ŽƉĞƌĂƚŝŽŶƐ�ŽĨ�'ƌĞĞŶǀŝůůĞ�
�ŽƵŶƚǇ�ZĞĚĞǀĞůŽƉŵĞŶƚ��ƵƚŚŽƌŝƚǇ�ĂŶĚ�ƚŚĞ�'ƌĞĞŶǀŝůůĞ��ŽƵŶƚǇ�>ŝďƌĂƌǇ�^ǇƐƚĞŵƐ�ďĞĐĂƵƐĞ�ƚŚĞ�ĚŝƐĐƌĞƚĞůǇ�ƉƌĞƐĞŶƚĞĚ�
ĐŽŵƉŽŶĞŶƚ�ƵŶŝƚƐ�ĞŶŐĂŐĞĚ�ŽƚŚĞƌ�ĂƵĚŝƚŽƌƐ�ƚŽ�ƉĞƌĨŽƌŵ�ĂŶ�ĂƵĚŝƚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�hŶŝĨŽƌŵ�'ƵŝĚĂŶĐĞ͘�
�
DĂŶĂŐĞŵĞŶƚ͛Ɛ�ZĞƐƉŽŶƐŝďŝůŝƚǇ�
�
DĂŶĂŐĞŵĞŶƚ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ĨĞĚĞƌĂů�ƐƚĂƚƵƚĞƐ͕�ƌĞŐƵůĂƚŝŽŶƐ͕�ĂŶĚ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ŝƚƐ�
ĨĞĚĞƌĂů�ĂǁĂƌĚƐ�ĂƉƉůŝĐĂďůĞ�ƚŽ�ŝƚƐ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵƐ͘�
�
�ƵĚŝƚŽƌ͛Ɛ�ZĞƐƉŽŶƐŝďŝůŝƚǇ�
�
KƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŝƐ�ƚŽ�ĞǆƉƌĞƐƐ�ĂŶ�ŽƉŝŶŝŽŶ�ŽŶ�ĐŽŵƉůŝĂŶĐĞ�ĨŽƌ�ĞĂĐŚ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ŵĂũŽƌ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵƐ�ďĂƐĞĚ�
ŽŶ�ŽƵƌ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ƚǇƉĞƐ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂďŽǀĞ͘�tĞ�ĐŽŶĚƵĐƚĞĚ�ŽƵƌ�ĂƵĚŝƚ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�
ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ĂƵĚŝƚŝŶŐ� ƐƚĂŶĚĂƌĚƐ� ŐĞŶĞƌĂůůǇ� ĂĐĐĞƉƚĞĚ� ŝŶ� ƚŚĞ� hŶŝƚĞĚ� ^ƚĂƚĞƐ� ŽĨ� �ŵĞƌŝĐĂ͖� ƚŚĞ� ƐƚĂŶĚĂƌĚƐ�
ĂƉƉůŝĐĂďůĞ�ƚŽ�ĨŝŶĂŶĐŝĂů�ĂƵĚŝƚƐ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�'ŽǀĞƌŶŵĞŶƚ��ƵĚŝƚŝŶŐ�^ƚĂŶĚĂƌĚƐ͕�ŝƐƐƵĞĚ�ďǇ�ƚŚĞ��ŽŵƉƚƌŽůůĞƌ�'ĞŶĞƌĂů�ŽĨ�
ƚŚĞ� hŶŝƚĞĚ� ^ƚĂƚĞƐ͖� ĂŶĚ� ƚŚĞ� ĂƵĚŝƚ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ŽĨ� dŝƚůĞ� Ϯ� h͘^͘� �ŽĚĞ� ŽĨ� &ĞĚĞƌĂů� ZĞŐƵůĂƚŝŽŶƐ� WĂƌƚ� ϮϬϬ͕� hŶŝĨŽƌŵ�
�ĚŵŝŶŝƐƚƌĂƚŝǀĞ�ZĞƋƵŝƌĞŵĞŶƚƐ͕��ŽƐƚ�WƌŝŶĐŝƉůĞƐ͕�ĂŶĚ��ƵĚŝƚ�ZĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�&ĞĚĞƌĂů��ǁĂƌĚƐ� ;hŶŝĨŽƌŵ�'ƵŝĚĂŶĐĞͿ͘�
dŚŽƐĞ�ƐƚĂŶĚĂƌĚƐ�ĂŶĚ� ƚŚĞ�hŶŝĨŽƌŵ�'ƵŝĚĂŶĐĞ� ƌĞƋƵŝƌĞ� ƚŚĂƚ�ǁĞ�ƉůĂŶ�ĂŶĚ�ƉĞƌĨŽƌŵ�ƚŚĞ�ĂƵĚŝƚ� ƚŽ�ŽďƚĂŝŶ� ƌĞĂƐŽŶĂďůĞ�
ĂƐƐƵƌĂŶĐĞ�ĂďŽƵƚ�ǁŚĞƚŚĞƌ�ŶŽŶĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƚǇƉĞƐ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂďŽǀĞ�ƚŚĂƚ�ĐŽƵůĚ�
ŚĂǀĞ�Ă�ĚŝƌĞĐƚ�ĂŶĚ�ŵĂƚĞƌŝĂů�ĞĨĨĞĐƚ�ŽŶ�Ă�ŵĂũŽƌ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵ�ŽĐĐƵƌƌĞĚ͘��Ŷ�ĂƵĚŝƚ�ŝŶĐůƵĚĞƐ�ĞǆĂŵŝŶŝŶŐ͕�ŽŶ�Ă�ƚĞƐƚ�
ďĂƐŝƐ͕�ĞǀŝĚĞŶĐĞ�ĂďŽƵƚ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚŽƐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�ƉĞƌĨŽƌŵŝŶŐ�ƐƵĐŚ�ŽƚŚĞƌ�ƉƌŽĐĞĚƵƌĞƐ�
ĂƐ�ǁĞ�ĐŽŶƐŝĚĞƌĞĚ�ŶĞĐĞƐƐĂƌǇ�ŝŶ�ƚŚĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘�
�
tĞ�ďĞůŝĞǀĞ� ƚŚĂƚ� ŽƵƌ� ĂƵĚŝƚ� ƉƌŽǀŝĚĞƐ� Ă� ƌĞĂƐŽŶĂďůĞ�ďĂƐŝƐ� ĨŽƌ� ŽƵƌ� ŽƉŝŶŝŽŶ� ŽŶ� ĐŽŵƉůŝĂŶĐĞ� ĨŽƌ� ĞĂĐŚ� ŵĂũŽƌ� ĨĞĚĞƌĂů�
ƉƌŽŐƌĂŵ͘�,ŽǁĞǀĞƌ͕�ŽƵƌ�ĂƵĚŝƚ�ĚŽĞƐ�ŶŽƚ�ƉƌŽǀŝĚĞ�Ă�ůĞŐĂů�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ĐŽŵƉůŝĂŶĐĞ͘�
�
� �
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KƉŝŶŝŽŶ�ŽŶ��ĂĐŚ�DĂũŽƌ�&ĞĚĞƌĂů�WƌŽŐƌĂŵ�
�
/Ŷ�ŽƵƌ�ŽƉŝŶŝŽŶ͕�ƚŚĞ��ŽƵŶƚǇ�ĐŽŵƉůŝĞĚ͕�ŝŶ�Ăůů�ŵĂƚĞƌŝĂů�ƌĞƐƉĞĐƚƐ͕�ǁŝƚŚ�ƚŚĞ�ƚǇƉĞƐ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƌĞĨĞƌƌĞĚ�
ƚŽ�ĂďŽǀĞ�ƚŚĂƚ�ĐŽƵůĚ�ŚĂǀĞ�Ă�ĚŝƌĞĐƚ�ĂŶĚ�ŵĂƚĞƌŝĂů�ĞĨĨĞĐƚ�ŽŶ�ĞĂĐŚ�ŽĨ�ŝƚƐ�ŵĂũŽƌ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵƐ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�
:ƵŶĞ�ϯϬ͕�ϮϬϭϳ͘�
�
ZĞƉŽƌƚ�ŽŶ�/ŶƚĞƌŶĂů��ŽŶƚƌŽů�KǀĞƌ��ŽŵƉůŝĂŶĐĞ�
�
DĂŶĂŐĞŵĞŶƚ� ŽĨ� ƚŚĞ� �ŽƵŶƚǇ� ŝƐ� ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� ĞƐƚĂďůŝƐŚŝŶŐ� ĂŶĚ� ŵĂŝŶƚĂŝŶŝŶŐ� ĞĨĨĞĐƚŝǀĞ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ�
ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƚǇƉĞƐ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƌĞĨĞƌƌĞĚ�ƚŽ�ĂďŽǀĞ͘�/Ŷ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ƉĞƌĨŽƌŵŝŶŐ�ŽƵƌ�ĂƵĚŝƚ�
ŽĨ�ĐŽŵƉůŝĂŶĐĞ͕�ǁĞ�ĐŽŶƐŝĚĞƌĞĚ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƚǇƉĞƐ�ŽĨ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŚĂƚ�
ĐŽƵůĚ�ŚĂǀĞ�Ă�ĚŝƌĞĐƚ�ĂŶĚ�ŵĂƚĞƌŝĂů�ĞĨĨĞĐƚ�ŽŶ�ĞĂĐŚ�ŵĂũŽƌ�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ĂƵĚŝƚŝŶŐ�ƉƌŽĐĞĚƵƌĞƐ�ƚŚĂƚ�
ĂƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ� ŝŶ� ƚŚĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ� ĨŽƌ� ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĞǆƉƌĞƐƐŝŶŐ�ĂŶ�ŽƉŝŶŝŽŶ�ŽŶ�ĐŽŵƉůŝĂŶĐĞ� ĨŽƌ� ĞĂĐŚ�ŵĂũŽƌ�
ĨĞĚĞƌĂů� ƉƌŽŐƌĂŵ� ĂŶĚ� ƚŽ� ƚĞƐƚ� ĂŶĚ� ƌĞƉŽƌƚ� ŽŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ� ĐŽŵƉůŝĂŶĐĞ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ƚŚĞ� hŶŝĨŽƌŵ�
'ƵŝĚĂŶĐĞ͕� ďƵƚ� ŶŽƚ� ĨŽƌ� ƚŚĞ� ƉƵƌƉŽƐĞ� ŽĨ� ĞǆƉƌĞƐƐŝŶŐ� ĂŶ� ŽƉŝŶŝŽŶ� ŽŶ� ƚŚĞ� ĞĨĨĞĐƚŝǀĞŶĞƐƐ� ŽĨ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ�
ĐŽŵƉůŝĂŶĐĞ͘��ĐĐŽƌĚŝŶŐůǇ͕�ǁĞ�ĚŽ�ŶŽƚ�ĞǆƉƌĞƐƐ�ĂŶ�ŽƉŝŶŝŽŶ�ŽŶ�ƚŚĞ�ĞĨĨĞĐƚŝǀĞŶĞƐƐ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�
ĐŽŵƉůŝĂŶĐĞ͘�
�
��ĚĞĨŝĐŝĞŶĐǇ�ŝŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ�ĞǆŝƐƚƐ�ǁŚĞŶ�ƚŚĞ�ĚĞƐŝŐŶ�Žƌ�ŽƉĞƌĂƚŝŽŶ�ŽĨ�Ă�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ�
ĚŽĞƐ� ŶŽƚ� ĂůůŽǁ� ŵĂŶĂŐĞŵĞŶƚ� Žƌ� ĞŵƉůŽǇĞĞƐ͕� ŝŶ� ƚŚĞ� ŶŽƌŵĂů� ĐŽƵƌƐĞ� ŽĨ� ƉĞƌĨŽƌŵŝŶŐ� ƚŚĞŝƌ� ĂƐƐŝŐŶĞĚ� ĨƵŶĐƚŝŽŶƐ͕� ƚŽ�
ƉƌĞǀĞŶƚ͕�Žƌ�ĚĞƚĞĐƚ�ĂŶĚ�ĐŽƌƌĞĐƚ͕�ŶŽŶĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�Ă�ƚǇƉĞ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚ�ŽĨ�Ă�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵ�ŽŶ�Ă�
ƚŝŵĞůǇ� ďĂƐŝƐ͘� �� ŵĂƚĞƌŝĂů� ǁĞĂŬŶĞƐƐ� ŝŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ� ĐŽŵƉůŝĂŶĐĞ� ŝƐ� Ă� ĚĞĨŝĐŝĞŶĐǇ͕� Žƌ� ĐŽŵďŝŶĂƚŝŽŶ� ŽĨ�
ĚĞĨŝĐŝĞŶĐŝĞƐ͕� ŝŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ� ĐŽŵƉůŝĂŶĐĞ͕� ƐƵĐŚ� ƚŚĂƚ� ƚŚĞƌĞ� ŝƐ� Ă� ƌĞĂƐŽŶĂďůĞ� ƉŽƐƐŝďŝůŝƚǇ� ƚŚĂƚ� ŵĂƚĞƌŝĂů�
ŶŽŶĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�Ă�ƚǇƉĞ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚ�ŽĨ�Ă�ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵ�ǁŝůů�ŶŽƚ�ďĞ�ƉƌĞǀĞŶƚĞĚ͕�Žƌ�ĚĞƚĞĐƚĞĚ�
ĂŶĚ�ĐŽƌƌĞĐƚĞĚ͕�ŽŶ�Ă�ƚŝŵĞůǇ�ďĂƐŝƐ͘���ƐŝŐŶŝĨŝĐĂŶƚ�ĚĞĨŝĐŝĞŶĐǇ�ŝŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ�ŝƐ�Ă�ĚĞĨŝĐŝĞŶĐǇ͕�Žƌ�Ă�
ĐŽŵďŝŶĂƚŝŽŶ� ŽĨ� ĚĞĨŝĐŝĞŶĐŝĞƐ͕� ŝŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ� ĐŽŵƉůŝĂŶĐĞ� ǁŝƚŚ� Ă� ƚǇƉĞ� ŽĨ� ĐŽŵƉůŝĂŶĐĞ� ƌĞƋƵŝƌĞŵĞŶƚ� ŽĨ� Ă�
ĨĞĚĞƌĂů�ƉƌŽŐƌĂŵ�ƚŚĂƚ�ŝƐ�ůĞƐƐ�ƐĞǀĞƌĞ�ƚŚĂŶ�Ă�ŵĂƚĞƌŝĂů�ǁĞĂŬŶĞƐƐ�ŝŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ͕�ǇĞƚ�ŝŵƉŽƌƚĂŶƚ�
ĞŶŽƵŐŚ�ƚŽ�ŵĞƌŝƚ�ĂƚƚĞŶƚŝŽŶ�ďǇ�ƚŚŽƐĞ�ĐŚĂƌŐĞĚ�ǁŝƚŚ�ŐŽǀĞƌŶĂŶĐĞ͘�
�
KƵƌ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ŽĨ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ�ǁĂƐ�ĨŽƌ�ƚŚĞ�ůŝŵŝƚĞĚ�ƉƵƌƉŽƐĞ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ƚŚĞ�ĨŝƌƐƚ�ƉĂƌĂŐƌĂƉŚ�
ŽĨ�ƚŚŝƐ�ƐĞĐƚŝŽŶ�ĂŶĚ�ǁĂƐ�ŶŽƚ�ĚĞƐŝŐŶĞĚ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĚĞĨŝĐŝĞŶĐŝĞƐ�ŝŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ�ƚŚĂƚ�ŵŝŐŚƚ�ďĞ�
ŵĂƚĞƌŝĂů� ǁĞĂŬŶĞƐƐĞƐ� Žƌ� ƐŝŐŶŝĨŝĐĂŶƚ� ĚĞĨŝĐŝĞŶĐŝĞƐ͘� tĞ� ĚŝĚ� ŶŽƚ� ŝĚĞŶƚŝĨǇ� ĂŶǇ� ĚĞĨŝĐŝĞŶĐŝĞƐ� ŝŶ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ�
ĐŽŵƉůŝĂŶĐĞ�ƚŚĂƚ�ǁĞ�ĐŽŶƐŝĚĞƌ�ƚŽ�ďĞ�ŵĂƚĞƌŝĂů�ǁĞĂŬŶĞƐƐĞƐ͘�,ŽǁĞǀĞƌ͕�ŵĂƚĞƌŝĂů�ǁĞĂŬŶĞƐƐĞƐ�ŵĂǇ�ĞǆŝƐƚ�ƚŚĂƚ�ŚĂǀĞ�ŶŽƚ�
ďĞĞŶ�ŝĚĞŶƚŝĨŝĞĚ͘�
�
dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚŝƐ�ƌĞƉŽƌƚ�ŽŶ�ŝŶƚĞƌŶĂů�ĐŽŶƚƌŽů�ŽǀĞƌ�ĐŽŵƉůŝĂŶĐĞ�ŝƐ�ƐŽůĞůǇ�ƚŽ�ĚĞƐĐƌŝďĞ�ƚŚĞ�ƐĐŽƉĞ�ŽĨ�ŽƵƌ�ƚĞƐƚŝŶŐ�ŽĨ�
ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ŽǀĞƌ� ĐŽŵƉůŝĂŶĐĞ� ĂŶĚ� ƚŚĞ� ƌĞƐƵůƚƐ� ŽĨ� ƚŚĂƚ� ƚĞƐƚŝŶŐ� ďĂƐĞĚ� ŽŶ� ƚŚĞ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ŽĨ� ƚŚĞ� hŶŝĨŽƌŵ�
'ƵŝĚĂŶĐĞ͘��ĐĐŽƌĚŝŶŐůǇ͕�ƚŚŝƐ�ƌĞƉŽƌƚ�ŝƐ�ŶŽƚ�ƐƵŝƚĂďůĞ�ĨŽƌ�ĂŶǇ�ŽƚŚĞƌ�ƉƵƌƉŽƐĞ͘�
�

�
�
'ƌĞĞŶǀŝůůĞ͕�^ŽƵƚŚ��ĂƌŽůŝŶĂ�
�ĞĐĞŵďĞƌ�ϮϮ͕�ϮϬϭϳ�
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