
 

 

ECONOMIC DEVELOPMENT IMPACT 
Local Analysis for Project Circle K Holdings 

 



Estimated Estimated Fee Schedule SAVINGS SAVINGS

Taxes Before With Yr 1 Invest.         Total Fee vs. Fee vs.

Year Incentives Abatement 10,250,000         All No Incentives Abatement

2024 $343,977 $272,555 $196,558  $147,419 $75,997

2025 $344,597 $273,047 $194,963    $149,634 $78,084

2026 $345,196 $273,521 $193,368      $151,828 $80,153

2027 $345,773 $273,978 $191,773        $153,999 $82,205

2028 $346,326 $274,417 $190,179          $156,147 $84,238

2029 $346,856 $346,856 $188,584          $158,272 $158,272

2030 $347,362 $347,362 $186,989          $160,373 $160,373

2031 $347,843 $347,843 $185,394          $162,449 $162,449

2032 $350,772 $350,772 $185,104          $165,668 $165,668

2033 $354,279 $354,279 $185,104          $169,176 $169,176

2034 $357,822 $357,822 $185,104          $172,718 $172,718

2035 $361,400 $361,400 $185,104          $176,297 $176,297

2036 $365,014 $365,014 $185,104          $179,911 $179,911

2037 $368,665 $368,665 $185,104          $183,561 $183,561

2038 $372,351 $372,351 $185,104          $187,247 $187,247

2039 $376,075 $376,075 $185,104          $190,971 $190,971

2040 $379,836 $379,836 $185,104          $194,732 $194,732

2041 $383,634 $383,634 $185,104          $198,530 $198,530

2042 $387,470 $387,470 $185,104          $202,366 $202,366

2043 $391,345 $391,345 $185,104          $206,241 $206,241

2044 $395,258 $395,258 $185,104          $210,154 $210,154

2045 $399,211 $399,211 $185,104          $214,107 $214,107

                   

 TOTALS $8,011,062 $7,652,712 $4,119,263 $0 $0 $0 $0 $0 $3,891,800 $3,533,449

 NPV $5,108,751 $4,791,366 $2,670,300 $0 $0 $0 $0 $0 $2,438,452 $2,121,067

750,000$            Taxable M&E 11%  Annual Depreciation 0.3222  Total Millage 6.00%  Assessment Rate

9,500,000$         Land/Bldg 90%  Max Total Depreciation 0.0669  County Abatable 4.18%  Disc. Rate as of

10,250,000$        Total Investment 1.00%  Est Avg Growth October 2, 2024

Total Savings to the Company $3,533,449

Total Payments to the County $4,119,263

FEE-IN-LIEU OF PROPERTY TAXES - ILLUSTRATION OF VALUE FOR

Project Circle K Holdings

6%,  22-Year Fee,  Locked Millage
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