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ecarating froa the properties vére paid over to the Plaintiff, and vere applied :

by his to the amounts due under these first mortgages. Thig practice continued
: .

until February of 1982, and the Plaintiff introduced into evidence a record

- —

prepared by his accountant showirg the application of these funds to these

first norcgages and the existing balances with interest through Noveaber 30,

1982.
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It appears from the testizony that for a reason unknown to the Court

oa March 31, 1926, in order to better scure the note of March 15, 1975, in the
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a—ount of Forty Thousaod ($50,030.C0) Dollars, the Defendant executed his certaio
. mortgage covericg property krown as the Virginta Apartments located on the north-

eastern side of Manly Sgreet in the Couvaty of Greeaville. This mortgage states

that it is given as securiuy for the original Forty Thousand (540,000.00) Dollar

-

pote dated March 15, 1975, aad provides that it is Jdue and payable as set forth
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§a that note. The testirony of 211 the parties was that the Defendant had been
attenpting to sell the Viggleiz Aparteenzs for a nuober of years, and afrer the
. executico of this mortgage in favor of che Plaintiff dated March 31, 1976,

coatiaced to attempl to effectuate » sale of the property. Oa July 16, 1978, a
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sale of the progerty was nade to Samuel W. Eammoed and Willfam C. Hammood, Jr., F
e were veprisented by attommey E. Sanuel Srilvell of the Greeavillie EZar. Tae
. . testizoay of the Plaintiff and Delecdzat was that prior to the- sale of the property

%& zajetiaticns <re entered fato Belveea the two 25 to the amount of wmocey to be
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payable oo the moztgage in favor of the Plafntiff fa that it was apgareat bat
there vacld be fasufficieat funls to gaj 211 of rhe dedts encumbering the progerly-
wr. Quica testiffed zhat be talked vith the Piafntiff oo sumerous occasicas, aad

. afrer leczehy cegotiaticas, the Plafariff agreed to accept ke sum of Thizty-3ix

Thousaed Five Eundred ($36,300.€0) Dollars fa fell satisfactica of the sote and all ‘
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. of the cortgages secucing tRal oote ak the tive of sale. H. Samrel Stilwvell, attorcey,

vas ¢2lled 25 2 vitoess by 1de efendant, ‘and he testified that he kad no
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fndependeat vecclleciton of any of the negotiaticas beiwvea the parties in that
Be mepzesentad nefther the PI2iaziff oor Defeadant fo the traasactica, but
repTesaated ghe guichaser. Bowerew, Sa revieriog dis file, Mr. Stilvell staled

- to the Couzt that he had wcittes fo red a3 nole in Ris file that whe Plaioeiff

. ) -3 H;’;y"‘%

- Mic"ﬁ




