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(B} Payments Durlag Permanent Phase Vot .

Afier the Comversion Date, 1 »ill rake monthly paymerts of principil and Interest at the Enltisl interest
rate as described In Sectlon 2 {(0) of this lote on the flrst day of each ronth beglnnlng on the first day of the
month Imcedlately folloslng the Conversion NDate. 1 nill nake these payments every mnth thereafter until I have
pald all of the principal ant Interest and any other charges descrlhed belos Lhat | may owe under thls Hote. My
ronthly payrents will be applied Lo Interest before princlpal, If on January | . 20_]@, I still one

anount s under Lhls Hote, 1 will pay those a~ounts In full on that date, ahlch Is called “Haturlty Date".

(C) Amount o Honthly Payments (during permanent phase) . :

then the permanent phase beglns, my monthly payrent will be In the amount of U.S., § 767.51 N .
Thls amount will change If the interest rate that I must pay changes. The lote Holder wlll detemine my new
interest rate and the changed amount of ny ronthly payrent In accordance with Sectlion & of thls Note.

(D) Place of Payments : ‘ .
I a11] make all paynents required by this Hote at 30) College Street, Greenville,

el Fa ‘)ﬁénl
or ‘B3t ¥ ‘fdifferént place If required by the Hote Holder.
‘B,  INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates _
~ The Interest rate 1 will pay may change on the first day of the 36 month after the Converslon Date, and on
that day every 36 months thereafter. Each date on which ny Interest rate could change 1s called a "Change Date.”

(8) The Index _

‘ Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index™ Is the
weekly average yield on United States Treasurey securitles adjusted to a constant maturlty of 3 years, and made
avaliable by the Federal Peserve Board. The rost recent index figure avalilable as of the date 45 days before each
Change Nate is called the "Cur ent Index.”

If the Index Is no longer avallable, the Hote Holder will choose a new index whlch I$ based upon
comparahble faformatfon. The Hote Holder will give me notlice of this cholce.

The first index figure for this note Is 11.08& It 1s called the "Orlginal Index.,”

The Original Index plus a margin of 2 75 % (after rounding the result up to the nearest 1/8 of 1%} 1is
called the "Adjustrent Base Rate.”

{¢) Calculation of Changes

Before each chanqe date, the Hote Holder will calculate my new interst rate by calculating the difference,
if any, betseen the Curfrent Index and Original Index. If the Current Index 1s higher than the Origlnal Index, the
Hote Holder »ill add the difference to the Adjustrent Base Rate. If the Current Index Is lower than the Original
Index, the Hote Holder will subtract the difference from the AdJustrent Base Rate. The HNote Holder »il] then round
the result of this addition to the nearest 1/8 of 1 percentage polnt (0.125), Subject to the linits stated in
Section & (D) below, this rounded amount will be my new Interest rate untll the next chanqge date.

The Hote holder will then determine the armunt of the monthly payrent that would be sufficient to repay
the unpaid principal balance of my loan 1 2» expected to owe on Lhe Change Date In full on the maturlty date at my
new interest rate in substantially equal payments. The result of thls calculation will be the new amount of nmy
manthly payments.

{D) Limits on Interest Rate Changes

The rate of interest 1 anm required to pay shall never be Increased or decreased on any single Change Date
by more Lhan {wg porcentaze points (2.008) from the rate of tnterest I hawve been paying for the preceding twelve
months., .

Addit fonally, my interest rate shall never be greater than five rercent f5'¥.2 above or below the "Initlal
Interest Rate.™

{£} Effective Date of Changes .

Hy new Lnterest rate will become effective on each Change Date, I will pay the amount of oy new monthly
payment bealnning on the first monthly payrent date after the Change Date until the amount of my ronthly payrent
changes agaln.

{F} Hotlce of Changes ‘ : o

The Mote Holder will mall or deliver to me a notice of any changes In the amount of my nonthly payment
before the effective date of any change. The notice wlll Incluce Information required by law to be glven me and
also the title and telephone number of a person who will ansmer any question I may have regarding the notlce.

B. Charges; Liens .
Unifofm Cosenant & of the Securlty Instrument 1s amended to read as follows:

4, Charges; Liens. Borroser shall pay all taxes, assessments, and other charges, fines and Impositions
attributable to the Property which may attaln a prlority over this Security Instrurent, and leasehold payments or
ground rents, if any, In the manner provided under paragraph 2 hereof or, if not paid 1in such manner, by Borrower
making payrent, when due, directly to the payee thereof. Borroser shall promptly furnish to Lender all notices of
anounts due undee thls paragraph, and In the event Borrower shall make payrent directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any llen shich has prlorlty
over thls Security Instrument; provided, that Borrower shall not be requlred to discharge any such lien so long as
Borrower: (a) shall agree In writing to the payment of the obligation secured by such 1llen In a manner acceptable to
tender; (b) shall In good falth contest such lien by, or defend agalnst enforcement of such llen In, legal

FF - 3 Yeai Consteuctlion/Permanent ARH (With Interest Rate Caps) Plan 27 {c/p}
M C-181

X

ST Rt e Fr T TR AR RN

bl ST L R

el

.

-

T T e L VA S~

P e

L e et




