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MORTGAGE $NSURANCE PREMIUM RIDER

THIS MORTGAGE INSURANCE PREMILM RIDER (the "Rider™) s made this 3lst
day of December , 19 Bq,‘and Is Incorporated Into and shall be deemed to amend and l
supplemant the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note to Flrst
Federal Savings and Loan_of South Carolira Vortgages, of the sam date and

covaring the property described In the Mortgage and located at:

-

128 Pleasantridae, Greenville. South Carolina 29605

(Property Address)

. AMENDMENTS TO COYENANTS, Mortgagor and Mortgagee agree to the folloslag arandment to covenants nade In the
Mortgage.
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2. That, together th, and In additlon to, the monthly payments of princlpal and Interest payable under the
terrs of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the sald note
Is fully paid, the following sums:

b,

(a) A sum equal to the ground rents, f any, next dus, plus the premiums that will next
become due and payable on policles of fire and other hazard Insurance covering the
rortgaged property, plus taves and assessmonts next due on the mortgaged property (all as
estlimated by the Mortgagee) less all sums already pald therefor divided by the number of
ronths to elapse tefore one (1) month prior to the date when such ground rents, premluss,
taxes and assessnents will become delirquent, such sums to bo held by Mortgagee In trust
to pay sald ground rents, premiums, taxes, and speclal assessments; and
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{b) All payments rmentloned In the preceding subsection of this paragraph and all payments
to ba made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each month tn a singte payment to be
applled by the Mortgagee to the followlng Items In the order set forth:

() taxes, speclal assessments, fire and other hazard lInsurance premiums;

(i1} Interest on the note secured hereby; and

(111)  amorttzation of the principal of sald note, .

Any deflclency in the amount of any such aggregate monthly payrent, shall, unless made
good by the Mortgagor prior fo the due date of the next such payment, constitute an avent
of default under thls mortgage. The Mortgagee may collect a "late charge™ not to exceed
four conts (4§) for sach dollar ($1) of each payment more than fifteen {15) days In
arrears to cover the extra expense Involved in bandling delinquent payments.

3, 1f the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall axceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance premlums, as the ¢2s9
may be, such excess, if the loan s current, al the option of the Mortgagor, shall be credited on subsequent .
payments to be made by the Mortgagor, or refunded to the Mortgagor, 1f, however, the monthly payments made by the ‘
Mortgagor under (a) of paragraph 2 preceding shall not be sufficlent to pay taxes and assessmants and fasurance
premlums, when the same shall become due and payable, then the Mortgagor shall pay to the Morigagee any amount '
necéssary to make up the deficiency, on or before the date when payment of such taxes, assessments, or Insurance :
premliums shall be due. 1f at any tirme the Mortgagor shall tender to the Mortgagee, in accordance with the
provislons of the note secured hereby, full payment of the entlre indebtedness represented thereby, the Mortgageo
shali, In computing the amount of such Indebtedness, credit to the account of the Mortgagor any balance remalning
in the tunds accumulated under the provistons of (a) of paragraph 2 hereof. |f there shall be a default under any
of the provislons of this rortgage resulting In a public sale of the premises covared hereby, or 1f the property
1s othervise acqulred after default, the Mortgagee shail apply, at the time of the commencement of such
procedings, or at the t1me the property Is otherwlse acquired, the balance then remalning In the funds accumulated
under (2} of paragraph 2 preceding, as 2 credit agalnst the amount of principal then remaining unpald under the

note secured hereby.
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9, The Mortgagor further agrees that should this mortgage and the note socured hereby not be ellglble for
Insurance undar the Natlonal Housing Act within . 60 days trom the date hereof (written statement of any
ot flcer of the Departmant of Houslng and Urban Development or authorized agent of the Secretary of HouslIng and
Urban Development dated subsequent to the sald time from the date of thls mortgage, declining to Insure sald
note and this mortgage, being deered conclusive proof of such Inetigibliity), the Mortgagee or the holder of the
note may, at i¥s optlon, declare all suns secured hereby Imedlafely due and payable, This option may not be
exerclsed by the Mortgagee when the inellgibllity for insurance under the Natlonal Housing Act is due to the ;
Mortgagee's fallure to reait the mortgage lnsurance prenmium to the Department of Houslng an Urban Devalopment, i
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IN WITNESS WHEREOF, Mortgagor has executed this Rider.

{SEAL}

(SEAL)

FE-LUMP SUM MIP RIDER-SOUTH CAROLINA
MLC-167




