ADJUSTABLE RATE RIDER vo. 1696 245876

(1 Year Index - Interest Rate Linits)

THIS ADJUSTABLE RATE RIDER is made this ...... IS day of ....Decembar ..., 19,8500, end
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Security Deed, or
Deed to Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the vBorrower™) to
secure Borrower's Adjustable Rate Note (the "NOLe") EO sessesesscssncrsnceransssanpnonstinrranmratnnitnsisssnsss
.........................st.‘..31‘?.]&??..Q?FP.".E?F.i.Q'.‘.......( the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

'EEREE R NN valilq [ ] 39“ .M‘v-qtbpﬂuq ,. .9.2l5. IC.ltg.vlellla.l.}.d. -Slglr-e.e.E:' Iq.Ele. a8 ;‘]-llﬂ .‘ L] .loll;lF. L] OQ?OI-R].-!-D a .2.906'0.. A EREEE R NN N NN
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
EVERY YEAR SUBJECT TO THE LIMITS STATED IN THE NOTE. MY MONTHLY PAYMENT
WILL .BE. HIGHER 1F THE INTEREST RATE INCREASES OR LOWER IF THE INTEREST
RATE DECREASES.

Additional Covenants., In addition to the covenants and agreepents made in the Security Instrument, Borrower
and Lender further covenant and agree as follovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .9875. . The Note provides for changes in the finterest
rate and the monthly payments, as follows:

&. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates Janvary 1 86

The interest rate I will pay may change on the first Gay Of seasasesretvascsannsscsnsansiny 1%c1vusesy and on
that day every 12th month thereafter. Each dste on vhich my interest rate could change is called a "Change
Date."

(B) The Index ‘ ‘

Beginning with the first Change Date, =y interest rate will be based on an Index, The "Index" is the weekly
average yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabdle
by ;he Federal Reserve Board. The most recent Index figure gs.vgblable as of the date 45 days before each Change
pate is called the "Current Index,' The initial index {8 svscsvvonnsecss

1f the Index 15 no longer available, the Note Holder will choose a new fndex which is based upon comparable
fnformation. The Note Holder will give me notice of this choice,

(C) Calculation of Changes ’

Before each Change Date, the Note Holder will calculate lg new interest rate by adding ..t.“.r?. .a.I}E[..t.}}E?F.':...
...f.QPF.t.}lf’.......................... percentage points (.....'.?.5.......\) to the Current Index, The Note Holder
will then round the result of this additfon to the nearest one-eighth of one percentage polnt (0.125%). Subject
to the 1imits stated in Section &(D) below, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly paypent that would be sufficlent to repay the
unpaid principal that I am expected to owe at the Change Date fn full on the maturity date at ay nev interest
rate in substantislly equal payments. The result of this calculation will be the nev amount of my monthly
payment.

(D) Limits on Interest Rate Changes ‘ _

The rate of interest I am required to pay shall never be increased or decreased on any single Change Date by
sore than “”“”"txc.)_""“ percentage points (.2...\) from the rate of interest I have been paying for the
preceding twelve months. My interest rate also shall never be greater than LQUILEEN and sevenseigats ...
cee o (JETUBL N

(E) Effective Date of Changes

My new interest rate vill become effective on each Change Date. 1 will pay the amount of my nev monthly
paywent beginning on the first wmonthly payment date after the Change Date until the amount of my ponthly paywent
changes again.

(F) HNotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

_ ronthly payment before the effective date of any change. The notice will include information required by law to

be given m: and also the title and telephone nucber of a person who vill answer any questions I may have regard-
ing the notice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year Treasury Index-Single Famlly-mmlf}uﬁc Uniform Instrument

(vodified for interest rate limits by adding Section 4(D) and deleting borrower's right to limit monthly ﬁayment)
Form 3101 12/83
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