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HMORIGAGE KINSURAKCE PREMIUM R1IDER

THIS MORTGAGE |NSURANCE PREMIUM RIDER (the "Rider™) Is made this 31st

day of December ’ 19313, and Is Incorporated Into and shall bo deemed to amend 2nd
supplement the Mortgage of the samo date gliven by the undersigned, Mortgagor, to secure Mortgagor's Note to First
Fodoral Savings and Loan of South Carolilna HYortgagea, of the same date snd

coverlng the property described In the Mortgage and located at:
7 Prestwick Drive, Greenville, S.C. 29605

(Property Address)

AMENDMENTS TO COVENANTS. Mortgagor and Mortgagee agree to the following amandmant to covenants made in the
Mortqagse.

2. That, together with, and In addition to, the ronthly payrments of princlpal and in_t_e_réé.t bayétila under tte
torms of the note secured hereby, he wlll pay to the Mortgagee, on the first day of each month until the sald note
Is fully pald, the folloving sums: )

(a) A sum equal to the ground rents, it any, next due, plus the premfums that will rext
bacome due and payable on pollcles of fire and other hazard Insurance coverin) thre
mortgaged property, plus taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid theretor divided by tha number of
ronths to elapse before ona (1) month prior to the date when such ground rents, brem!ums,
taxes and assessments will becomo delinquent, such sums to bo held by Mortgagse In trust
to pay sald ground reats, premiums, taxes, and spectal assessments; and

{b) All payments mentloned in the preceding subsection of this paragraph and all paymants
to be made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be paid by the Mortgager each ronth In a sirgle payrent to be
applied by the Mortgages to the following items in the order set forth:

(1) taxes, spectal assessments, tire and other hazard Insurance premiums;

(11)  Interest on the note secured hereby; and

(111) arortizatlon of the principal of sald note.

Any deticlency In the amount of any such aggregate monthly payment, shall, unless made
qood by the Mortgagor prior fo the duve date of the next such paynent, constitute an event
ot default under this mortgage. The Mortgagee may collect a Mlate charge™ not to exceed
four cents (4§) for each dollar ($1) of each payment more than tifteen {15) cays In
arrears to cover the extra exgense {nvolved In handling delingquent paymenis.

3, 1f the total of the payments made by the Mortgagor under (a) of psragrash 2 preceding shall exceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance premlums, as the case
may be, such excess, It the loan Is current, at the option of the Mortgagor, shall bo credited on subsequent
payments to be made by the Mortgagor, or refunded to tre Mortgagor, |f, however, the ronthly paymants mada by the
Mortgagor under (a) of paragraph 2 precedling shall not be sufticlent to pay taxes and assessmants and Insurance
prealums, when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deficlency, on or before the date when payment of such taxes, assessments, or Insurance
prenlums shall be due, If at any time the Mortgagor shall tender to the Mortgages, In accordance with the
provislons of the note secured hereby, full payment of the entlire indebtedness repraesented thereby, thte Hortgagee
shall, In computing the amount of such indebtedness, credit to tre account of the Mortgagor any balance remainirg
In the funds accumulated under the provislons of (a) of paragraph 2 Hereof. 1f there shall be a default under any
of the provislons of this mortgage resulting In a public sale of the premises covered hereby, of Ef the property
Is otherwlse acquired atter default, the Mortgages shall apply, at the time of the commencerent of sudh
procedings, or at the time the property 1s otherwlse acqulired, the baiance then remalning In the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the amount of principal then remalining unpald under the

note secured hereby.

9, The Mortgagor further agrees that should thls mortgage and the note secured hereby not be eligible for
Insurance under the Natlonal Houslng Act within 60 days from the date hereof (written statement of any
offlcer of the Departrent of Housing and Urban Developrent or author lzed agent of the Secretery of Houslng and
Urban Development dated subsequent to the sald time from the date of thls mortgage, declinling to Insure sald
note and this rortgage, beling deemed conclusive proof of such ineliglbility), the Mortqagee or the rolder of the
note may, at Its option, declare all sums secured hereby tmmediately due and payable. This optlon may not be
exercised by the Mortgagee when the ineligibllity for Insurance under the Natlonal Houslng Act Is dus to the
Mortgagee's fallure to remit the mortgage Insurance premlum to the Department of Houslng an Urban Developrment,

IN NITNESS WHEREOF, Mortgagor has executed this Rider,

“ %é"’/ff::;ifc’o /‘3795{/7‘94% (SEAL)
Herman B. Kepley <
(SEAL)

FE-LUMP SUM MIP RIDER-S0UTH CAROLINA
MLC-167
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