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and confirm any such sale or sales by eXxecuting and delivering to
Mortgagee or to such purchaser or purchasers all such instruments as
nay be advisable, in the judgment of Mortgagee, for the purpose. and
as may be designated in such request. Any such sale or sales made
under or by virtue of this Mortgage, whether made under or by virtue
of judicial proceedings, or by judgment or decree of foreclosure and
sale, shall operate to divest all the estate, right, title,
interest, claim and demand whatsoever of, and shall be a perpetual
bar both at law and in equity against. Hortgagor and against any and
all persons claiming or who may claim same, or any part thereof
from, through or under Mortgagor.

(c) In the event of any sale made under or by virtue
of this Mortgage., the entire principal of, and interest on. the
Note, if not previously due and payable, and all other sums required
to be paid by Mortgagor pursuant to this Mortgage, shall immediately
thereupon, anything in the Note or in this Mortgage to the contrary
notwithstanding. become due and payable.

(d4) The purchase money proceeds or avails of any sale
made under or by virtue of this Article., together with any other
sums which then may be held by Mortgagee under this Mortgage,
whether under the provisions of this Article or otherwise, shall be
applied as follows:

First: To the payment of the costs and expenses of
such sale, including reasonable compensation to Mortgagee, its
agents and counsel, and of any judicial proceedings wherein same may
be made, and of all expenses, liabilities and advances made or
incurred by Mortgagee under this Mortgage., together with interest at
the rate of 15% per annum on all advances made by Mortgagee and all
taxes Or assessments, except any taxes, assessments or other charges
subject to which the Premises shall have been sold.

Second: To the payment of the whole amount then due,
owing or unpaid upon the Note for principal and interest, with
interest on the unpaid principal at the rate of 15% per annum fron
and after the happening of any Event of Default until the payment
thereof.

~ Third: To the payment of any other sums required to
be paid by Mortgagor pursuant to any provision of this Mortgage or
of the Note.

Fourth: To the payment of the surplus, if any, to
whomsoever may be lawfully entitled to receive same.

, (e) Upon any sale made under or by virtue of this
Mortgage. Mortgagee may bid for and acquire the Premises or any part
thereof and in lieu of paying cash therefor may make settlement for
the purchase price by crediting upon the Secured Indebtedness the
net sales price, after deducting therefrom the expenses of the sale
and the costs of the action and any other sums which Mortgagee is
authorized to deduct under this Mortgage.

12. (a) After the happening of an Event of Default,
Mortgagor shall pay to Mortgagee interest at the rate of 15% per
annum on the then unpaid principal of the Note and the sums required
to be paid by Mortgagor pursuant to any provision of this Mortgage.
and in addition thereto such further amount as shall be sufficient
to cover the costs and expenses of collection, including reasonable
compensation to Mortgagee, its agents and counsel, and any expenses
incurred by Mortgagee hereunder. In the event Mortgagor shall fail
forthwith to pay such amounts upon such demand, Mortgagee shall be
entitled and empowered to institute such actions or proceedings at
law or in equity as may be advised by its counsel for the collection
of the sums so due and unpaid, and may prosecute any such action or
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