. - i
SR G o L SRR W Serllrs T kT AT o L g R T R T

R e e e LT ens £ B SRS E AR T S S TR L e R

' vol 1691 28280 0
. P T Y L. e
\'Ofih-)() rast UU
areun s rmts, if oany, in the panner proilded under paragreph 2 hereof o, 1§ not pald In such mnanner, by Borroser .

raking Ghyrent, when ¢ue, directly to the payce thercof. Borrower shail prooptiy funish to Lender all notices of
smouats doi under thls paragraph, <nd §n the event Borroser shall make payment directly, Borroser shall procptly
furnish o Leader receipts evidencing such payrents. Borroaer shalt promptiy discharge any lien which has priority
vver 1004 Seecurity Instrument; provided, that Borcower shall not be required to discharge any such lien o long as
Gorroscr: (a) shall ayree En writing to the payment of the obligation secured by such Hen in a minner acceptle to
Lerder: {b) shall in good falth contest such lien by, or defend against enforcement of such 1ien in, legal
pruceedings which in the opinion of Lender operate o prexent the enfurcement of the lien or forfeiture of Lhe
Preperty of any part thereof; or {¢) shali secure from the holder of such lien an agreement in form satlsfactors- to
tender sdhordinating such lien to this Securlty Instrument,

PN T

.

{f Lender deternines that all or any part of the Property is subject to a lien which may attain a priority over this

Security Instrurent, Lender shall send Borrower notice identifying such lien. RBorrcoeer shall satisfy such lien or % 7(,{(
take one or more of the actions set forth dove within ten days of the giving of notlce. X

C. NOTICE | . -
Wiform Covenant 14 of the Security Instrument is amended to read as follows:

18. Motlce.. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it oc by malling it by first class \
mall addressed to Borroner at the Property Address or at such other address as Borroser may designate by notice to R
leader as prosided berein, and (b) any notice to Lender shall be given by first class mail to Lender's address

stated hecefn or to such other address as lLender miy designate by notice to Borrower as provided herein. Any notlce H
provided for In this Security Instrument shall be deered to have been given to Borrower or Lender when given in the Y
ranner designated herein. {

D. UNIFORH SECURITY INSTRUMENT; COVERMNING LAW: SEVERABILITY f'
Uni form Covenant 15 of the Security Instrument s amended to read as follows: !

15. Uniform Securlty Instrument; Governing Law; Severallity. This form of Security Instrument corbines uniform
covenants for natlonal use and non-uniform covenants with limited variations by jurisdiction to constitute a uwniform
security instrument covering real property. This Securlty Instrument shall be governed by federal law and the law
of the jurisdiction In which the Property ls located. In the event that any provision or clause of this Security
tnstrument or the Hote conflicts nith applicdle law, such conflict shall not affect other provisions of this -
Securlty Instrument or the Note which can be given effect without the conflicting provision, and to this end the N
provisions of thls Security Instrument and the Hote are declared to be severable.

- E. IBANSFER OF THE PROPER_TY OR A BEMNEFICIAL INTEREST IH BORROWER
Uniform Covenant 17 of the Securlty Instrument is amended to read es follows:

Transfer of the Propecty or a Beneficlal Interest in Borrower. If all or any part of the Property or
any interest In it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
irrediate payment In full of all sums secured by this Security Instrument, However, this option shall not be
exercl sed by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (2) Borromer causes to be sihmitted to Lender information
required by Lender to eviluate the intended transferee as if a new loan were being made to the transferee;

i and (b) Lender reasondly determines that Lender's security will not be impalred by the loan assumption and
that the risk of a breach of any covenant or agreement In this Security Instrument Is acceptaoble to Lender.

To the extent permitted by applicdrle law, Lender may charge a reasondle fee as a condition to

b Lender's consent to the loan assumption. tender may also require the transferee to sign an assumption

.. agreement that Is acceptdle to Lender and that dligates the transferee to keep all the promi ses and
agreements made En the tote and In, this Security Instrument, Borrower will continue to be cblligated under
the Hote and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require fmmediate payrent in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than ¥ days from the date the notice
is delivered or mailed within which Borromer nust pay all sums secured by this Security Instrument. ff
Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Borromer.

i F. COVENANT DELETED :
T ton-Uniform Covenant 21 of the Security Instrument ("Future Advances") is deleted.
G. LOAN CHARGES i;
If the loan secured by the Security Instrument is subject to a law which sets maxdmum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected 1In connection with the
loan exceed permitted limits, then: (1) any such lodn charge shall be reduced by the amount necessary to reduce the -
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permi tted limits willd i
be refunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed under the Hote or by X
making a direct payrent to Borrower. If 4 refund reduces principal, the reduction wiil be treated as a partial
prepayrent under this Hole.

H. LEGISLATION
1f, after the date hereof, enactment or expiration of gpplicdble laws have the effect either of rendering the
pruvislons of Lthe tiote, the Security Instrument or this Adjustable Rate Rider (other than this paragr aph H}
unenforced le according to their terms, or all or any parl of the sums securcd hereby uncollectdle, as othersise
provided in the Security Instrument and thls Adjustdle Rate Rider, or of dininishing the value of lender's
security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be fmmediatel
due and paydable.

Lot Y66 Coach Hills

00 \"5: )K {11 WITHESS WHEREOF, Borroser has executed this Adjustdle Rate Rider.
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