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accantablo to Lender, an assign=ent of any rights, claims o detanses which Borrowsar ray have ajiinst
parties xho supply labor, Aasterials or services In connection With loprovements rade 15 the Proparty.

16, Transter of the Property or a Benatlcfal Interest in Borrower, it all o any gart of tre
Property or an interest therein is sold or trassterrod by forrower lor if a beneticial lnterest in
Borrower Is sold or transterred and Borrower s pot a natural person or gpersons but is a cocrporation,
partnership, trust or other tegal entity) without Lender's prior written coasent, exclullny (a) tho
creation of a lien or ehcumbrance subordinata to thls Security Instrument which does not rolate to a
transter of rlights of occupancy in tha property, (b) the creation of a purchase money security Interest
for household appllances, (¢} a transfer by devlse, descent or by oporation of law won the d2ath of a
Jolnt tenant or (d4) tha grant of any leasehold Interest of threa years or ltess not containing an option
1o purchass, Lender may, at Lender's option, dectzre all the 5u3s secured by this Security Instrument to
be irmcedlately dua and payable.

it Lender eoxerclses such option to accelerata, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof, Such notlce shall provide a period of rot lass than 30 days trom
the date the notfice is mailed within which Borrorer may pay the suns declared due, If Borrower tails to
pay such sums prior to the explratlon ot such pertod, Lender nay, without further notice or demand on
Borrowar, lnvoke any remadles permitted by paragraph 17 hereot,

~ Lender may consent to a sale of transféec it: (1) Borrower causes to b submnitted to Lender in-
formation required by lender to evaluate the transferes as if a new lo3n were being nade to the
transteres; (2) Llender reasonably detoermines trat Lender's socurity will not ba iImpalred and that the
risk of a breach of any covenanf or agreement in this Security tnstrument is acceptable; (3) Interest
will ba payabte on the sums secured by this Security Instrutent at a rate acceptable to Lender; (4)
changes Iin the terms of the Note and this Security Insfrunent required by bender are made, inciuding, for
exampla, perlodic adjustment In the interast rate, a different tinal paynent date for thae loan, and
addition of unpaid Interest to principal; and {5) the transterea signs an assumption agreement that Is
acceptabie to Lender and that obligates the sransterea to keep all the pronises and agreorents made in
the Mote and In this Security lastrument, as motified if required by Lender. To the extent permlitted by
appllicable law, lLender also may charge a reasonzble fea as a condition to Lender's consent to any sale or
transfer, .

Borrower will continue to be obligated under the tote aid this Security lInstruzeat unless Lender
raleases Sorrower In writing,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows!

17. Acceleratlon; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agrecment of Borrower In this Mrtgage, including the covenants to pay when due any Suas
socured by thls Mortgage, Lender prlor to acceleration shall give notlice to Borrower as provided In
paragraph 12 hereot specifylng: (1} the breach; (2) the actlon required to cure such breach; (3) a date,
not less than 20 days from the date the notlce Is malled to Borrower, by which such breach must be cured;
and (4) that fallure to cure such breach on o tafore tho date specifled in the mtice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
property. The notice shatl further inform Borrover of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the nonexistence of a default or any other dotfense of
Borrover to accelecation and foreclosure. If the breach Is mot cured on or before the date speclified In
the notice, tender, at Lender's option, may declare all of the sums secured by this Mortgage to be
Immodlately due and payable without further domand and may foreclose this Mortgage by Jjwdiclal
proceeding. tender shall be entitled to oollect in such proceeding all expenses of foreclosure,
Including, but not limited to, reasonabla attorneys!' fees, and costs of docusentary evidence, abstracts
and title reports, all of which shall be additional sums secuwed by thls Mortgage,

18, Borrower!s Right to Reinstate, Moteithstanding Lender 's acceleration of the sums secured by
this Mortgage dug to Borrowsr's breach, Borroser shall have the right to have any proceedlngs bagun by
Lender to enforce this Mortgage discontinued at any time prior to entry of a Judgment enforcing this
Mortgage 1f: (a) Borrower pays Lender all sums which would ba then due under this Mortgage aad the Note
had no accaleratlon cccurred; (b) Borrower cures all breaches of any other covenaits or agreements of
Borroser contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreemants of Borrover containes in this Mortgage, and iIn enforcing Lender's
remedies as provided in paragraph 17 hereof, Including, but not limited to, reasonable attorneys! fees;
and (4) Borrower takes such actlon 3as lLender may reasonably requlre to assure that the lien of this
Moritgage, Lender's interest in the Proparty aid Borrowerts obl igation to pay the suns secured by this
Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remaln in full force and effect as if no accateration had occurred,

19, Assigneent of Rents; Appolintment of Recelver. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shatl, prior to acceferation
under paragraph 17 hereot or abandonment of the Property, have the right to cotlect and retain such rents
as thay become dua and payable.

Upon acceleration under paragraph 17 hereof or abandonment of tho Progperty, Lender shall be entitled
to have a recaiver appointed by a court to enler upon, take possession of and manage the Property and to
collect the rents of the Property including thoss past due. All rents collected Dby the receiver shall be
applied first to payment of the costs of management of the Property and coliection ot rents, incluiing,
but not Jimited to, receiver's fees, premiuns oo receiver's bonds and reasonable attorneys' fees, and
then to tha sums secured by this Mortgage. Tha receiver shall be liable to account only for thosa rents
actually received,

2, Release, Uson payrment of all sums secured by this Mortgage, this Mortgaje shall becoma null
and vold, and Llender shall release this Mortgage without charge to Borrower . Borrower shall pay all
costs of recordation, If any,

21, Walver of Homestead, Borrower hereby walves all rights of homestead gxemption In the Property,

22. Maiver of Right of Appralsal, Borroser hereby waives the right to assert any statute providing
appraisal rights which may reduce any deficiency judgment obtained by Llender aqainst Borrower in the
avent of foreclosurs under this Mortgage,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and lLender reguest the holder of any nortgage, deed of trust or other encumbrance with a
lien which has prilority over this Mortgaje to give hotice to Lender, at lender's address sot forth on
page one of thls Mortgage, of any default under the superior encumbrance and of any sale or other
foreclosure action,
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