T . T
-

b
el L.

oM

AT, L3 Lwr

7 St A
[ LA

e

e
gt P,
veaa L el

P ke T

-
]

3
g

vor 1699 48877

perty, nor enter into any act to amend, modify, extend, terminate
or cancel, accept to surrender, subordinate, accelerate the
payment of rent, or change the terms of any renewal option of any

lease now or hereafter covering such property or any part there-
of.

ARTICLE TWO

DEFAULTS

2.01 Event of Default. The term Event of Default,

wherever used in this Mortgage, shall mean any one or more of the
following events:

(a) An event of default wunder the Loan Agreement,
the South Carolina National Bank Construction Loan Commitment

or the Continental American Life Insurance Company Permanent
Loan Commitnent.

(b) A breach by Mortgagor of any of the covenants,
agreements and conditions of Article One hereof.

(c) Failure by Mortgagor to duly keep, perform and
observe any other covenant, condition or agreement in the Note,
this First Mortgage and Security Agreement, or any other instru-
ment securing the Note or any other instrument collateral to the
Note or executed in connection with the sums secured hereby.

(d) If efther (A) Mortgagor, or any guarantor or
endorser of the Note: (i) files a voluntary petition in bank-
ruptcy, or (11) {4s adjudicated as a bankrupt or insolvent, or
(£{11) files any petition or answer seeking or acquiescing in any
reorgani zation, management, composition, readjustment, liquida-
tion, dissolution or similar relief for itself under any law
relating to bankruptcy, insolvency or other relief for debtors,
or (iv) seeks or consents to or acquiesces in the appointment of
any trustee, receiver, master or liquidator of itself or of all
or any substantial part of the Mortgaged Property or of any or
all of the rents, revenues, issues, earnings, profits and income
thereof, or (v) makes any general assignment for the benefit of
creditors, or (vi) makes an admission in writing of its inability
to pay its debts generally as they become due; or (B) a court of
competent jurisdiction enters an order, judgment or decree
approving a petition filed against Mortgagor or any guarantor or
endorser of the Note, seeking any reorganization, arrangement,
composition, readjustment, liquidation, dissolution or similar
relief under any present or future federal, state, or other
statute, law or regulation relating to bankruptcy, insolvency or
other relfef for debtors, which order, judgment or decree remains
unvacated and unstayed for an aggregate of sixty (60) days
(vhether or not consecutive) from the date of entry thereof; or
(C) any trustee, receiver or liquidator of Mortgagor or of all or
any substantial part of the Mortgaged Property or of any or all
of the rents, revenues, 1issues, earnings, proftis or 1income
thereof, is appointed without the prior written consent of Mort-
gagee, which appointment shall remain unvacated and unstayed for
an aggregate of sixty (60) days (whether or not counsecutive).

(e) Default by Mortgagor under any agreement or oblig-
ation of Mortgagor affecting any portion of the Mortgaged Pro-
perty, or any other documents or instruments securing any other
i ndebt edness of Mortgagor to Mortgagee, If such default 1s not
cured within any grace period permitted therein and {1f guch
default permits the holder to cause such obligation to become due
prior to its stated maturity. Mortgagor shall notify Mortgagee

in writing of the occurence of such default, specifying the
nature of such default,

(f£) Material breach of any warranty or material un-
truth of any representation of Mortgagor contained in the Note,
this Mortgage or any other instrument securing the Note,

2.02 Acceleration of Maturity. If an Event of Default
shall have occurred, Mortgagee may declare the outstanding prin-
cipal amount of the Note and the interest accured thereon, and
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