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1.03 Required Insurance. To at all times provide, maintain

and keep in force the following policies of insurance:

(a) Insurance against loss or damage to the
Improvements by fire and any of the risks covered by
insurance of the type now known as "fire and extended
coverage,"” in an amount not less than the original amount
of the Note or the full replacement cost of the
Improvements (exclusive of the cost of excavations,
foundations, and footings below the lowest basement floor),
whichever is greater; and with not more than $5,000
deductible from the loss payable for any casualty. The
policies of insurance carried in accordance with this
subparagraph (a) shall contain the “Replacement Cost
Endorsement; "

(b) If requested by Mortgagee, business interruption
insurance and/or loss of "rental wvalue” insurance in such
amounts as are satisfactory to Mortgagee:;

(c) Comprehensive public liability insurance
(including coverage for elevators and escalators, if any,
on the Premises and, if any construction of new
Improvements occurs after execution of this Mortgage,
completed operations coverage for two years after
construction of the Improvements has been completed) on an
“occurrence basis” against claims for “personal injury”
including without 1limitation bodily injury., death or
property damage occurring on, in or about the Premises and
the adjoining streets, sidewalks and passageways, such
insurance to afford immediate minimum protection to a limit
of not less than that required by Mortgagee with respect to
personal injury or death to any one or more persons or
damage to property:;

(d) Workmen's compensation insurance (including
employer ‘s liability insurance, if requested by Mortgagee)
for all employees of Mortgagor engaged on or with respect
to the Premises in such amount as is reasonably
satisfactory to Mortgagee, or, if such limits are
established by law, in such amounts;

(e) During the course of any construction or repair
of Improvements on the Property, builder's completed value
risk insurance against ™all risks of physical 1loss,”
including collapse and transit coverage, during
construction of such Improvements, with deductibles not to
exceed $5,000, in nonreporting form, covering the total
value of work performed and equipment, supplies and
materials furnished. Said policy of insurance shall
contain the "permission to occupy upon completion of work
or occupancy” endorsement;

(f) Boiler and machinery insurance covering pressure
vessels, air tanks, boilers, machinery, pressure piping,
heating, air conditioning and elevator equipment of such
nature, and insurance against 1loss of occupanCy oOr use
arising from any such breakdown, in such amounts as are
reasonably satisfactory to Mortgagee;

(g) Insurance against loss or damage to the Personal
Property by fire and other risks covered by insurance of
the type now known as "fire and extended coverage™; and

(h) If, and to the extent that the Premises, or any
part thereof, are located within an area that has been, or
should such area at any time be, designated or identifigd
as an area having special flood hazards by the Secretary of
Housing and Urban Development or such other official as
shall from time to time be authorized by federal or state
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