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YO HAVE AND TO HOLD ali and sngutar the Property unio the said Morigagee, and fls SUCCESSOTS and assgns, forever.

MORTGAGOR covenants that Morigagor Is lawfully seized of the Property in fee sumple absolule, that Morigagor has good right and IS
lawfully authorized o sell, convey of encumbes the same, and that the Property ts free and ciear of all encumbrances except as expressly
provided herein. Morigagos further covenants 1o warrant and forever defend all the singular the Property unlo the sawd Mortgagee. s SUC-
cessors and assigns from the against Morngagod and al persons whomsoever lawfully claming the same of any parl thereol.

PROVIDED ALWAYS, nevertheless, and 2 is the true inten! and meaning of Morigagor and Morigagee, that # Mortgagor pays of
muses\obepaidtommgagaelhedeblsw:fedhefeby.mestateherebygrantedshalmase. determine and be utierly nuit and void;
wmwisesabeslaleshalremahmmﬁaceandeﬂecl.

{T IS AGREED that Morgagor shall be entitled to hold and enjoy the Property until a Detault as hevein defined has occurred.

1.Aulgtmmndmw?rom&m»rswﬂyfaansuﬂsswxedbymmmgage.Morlgago'asslgnsiouodgagaeal
rents and profts arnsing from the Property; provided. however, matsokx\gasmoe!wﬂasheteinaherdefrwdhasoowned.mlgagot
sha!boemubdloooﬂedandretahalwd\rentsandproﬁlsasmesolepropedyoluongagorwnhmnaooounmgtomngagwwaiof.
Wshalnd.wﬂuﬁtmubrmmmwwﬁofwngagee.mwgsigntheterﬂslromthepmperty.norenlermanyagreem
or do any act 1 amend, moddy, exiend. temiv_‘aieorcarm!.acoeplmewrrender, subordinate, accelerate the paymerd or renl, of change
mmdaswrawalopﬁmdawiaasenmaraeaﬂerw.rerhgtherpertyoranypmtww.Mongagorw‘moorrp!ywnhandob-
saveisobﬁgaﬁmsaslatﬂadwwalbasesaﬂedhgtwﬁopedyawpmnmred.

zmwwmmwmhmmmrmwﬂmwmmmemw.
Magotwilprorrpﬂyrepaiocres\aeanypodbnolﬂwPtopeﬂyMidlisdamagedordasuoyedbyanycmmM\amaMﬂ
prmwypaymwealooslsamexpensesoiMrepa’ruteswraﬁon_Modgagorwilnotra:mveordemdishanyimrwozwﬁorﬁx-
Mew!idtismwowhemaﬂelpanolmel’ropanyandwilanmﬁmetmmPropmywnhommeexpresswmanwnenEdMoﬂgagee_
mxlgageesmlbemmedtospedfcpedammomnwovisbmdﬂﬁparagraph_

s.hwrtnoe.mtgagorwlkeepaﬂmmsamﬁxturesMid\arermarereahetpanofﬁrePtopedyMradbymm
parwaoonwiesasmmgageemyreasonab!yapprwelofmtulwabievahmﬁ\eteofagdwxstaﬁrisksmug.ﬂmageisaval-
ab!e.ﬁoodandearmquake.Suchhwvawawﬁbemareptaoenwmooabasswmmmyabbmmtgageeasmmwd
meMmMNaYMWdeWW«WWWdrnodgageedauseasmaybe
remkedbytheuongageeandwilmmmwmmmgulmmwmaileasiten(i(})dayswicxmmmnoﬁoe
bW.WMMWﬁW“@!mWM:@mmeMWbW
wonwpoiwdmwmﬁwganywﬁondmﬁopedy.regardb&dmmngageeisnamedhmmicyasap«sonw
ﬁﬁedbodleduponﬂ\em-mhdenﬂypaynuurecaiwdbymﬂgageeftomanysudlpolicydimramemay.atﬂ\eooﬁonoi
Morigagee, (Qbeappﬁodbymagageetopaymedoiamsumseuxedbymmngagahwd\omerasModgageemaydetemineor(ﬂ

er!yo'wriohisfeleasedlommgagocsha!badeanedapawﬂnagahslwmmuedbymmtgage.MWﬂkeepm
Propenyomﬁsziyinsuredasmmtmwaﬂﬂmwnbngageemmmaeammammrmwwm.
M\gagorwipayead\prmnhmoonﬁngwemanymmo!irwanoaandwldeivetlomwagoeprooio!wohpaymmleast
ten(lO)dayspriorloﬂ\edaleand\premimemﬂdbaowneovardueordeimwm.Uponmeexpiaﬁmoclenmnatbndanymmpoicyd
insurance Mmaguwilmmishtouodgagaeaueasuen(io)daysprbr!osud\erpiraﬁonortemﬁnationuworiginalo!arenewal or &~

byMongageeshalbemeobﬁgaﬁonoiww.Upmlaedos;reofuistigage.anrigm.ﬁﬂeammefeﬂo!magahwmw
poicyo?m:mmonmoﬁopenyﬁidﬁshmewswdyoiuongagee. imbdngmeﬁgmmunearmdpremim‘ls.shalvesl in the
purchaser of the Pmpenyauaedowra.andmdgagorhetebyappoiﬂsmtgageeasmanmwyhfadofmlgagctbasﬁgnalrigm.
tiﬂeandh!efes!oiuoﬂgagofhammanymd\poﬁcyo!hsurmbsumwrdmer.%appoimmemisowpbdwﬂhanﬂeraﬁand
shall be irevocable.

4.Tuuuﬂmu.mngagorwilpayallaxes.assemﬂsaruoﬁmdmargesvdﬁd\m—mmﬁorareseaxedbyaien
uponihePropertywridlisawamnwﬁenduisuongagearﬂwidehermmdgageeproddpayrmo!mesmmnotlessthan
ten(lO)daysoriulomadatelhesambaoomedequm;prwided.however.malwtgagashalbeemlbdbyappropdateproceedhgs
Iooorues(l!‘-eammoivalidlyofs-.ﬂnax.Wmdmmgesokxgasﬂnwﬂecﬁonofuﬂsambybredoaxeoiﬂwﬁmuponﬂw
ﬁwsmwmmmdsumyma@sammmmmhmam;tommtummu
d\argeiSpayabieawﬂhMmgageeapptopdatesewﬁy!mpayrmdﬂesam,togeﬂrawﬁhwappﬁcabbwaeslmmnam.
shouidmesamebedeleminedcﬁnardmving.

5. Expendlturubyllongagee.lﬂ.tngagoﬂailslo make paymenlfonesloraﬁonorrepairolme Property, fof insurance premums of
lcutaxes.amessmetﬂsormrerd\mgesasreqmedhmismﬂgage.mageemay,unshaﬂnmmowgaledm.payfotmesam.and
mywdlpaymalbyuamageewﬁbesmedbyﬂisuongageandhavemesame rankandptiorityasmepmcbaldeusewred
hereby and bear interest trom the date of payment at the rate payable from time to bne on oulstanding principal under the Note. Payments
madelorlaxesbyMoﬂgageeshalbeaﬁrsllienonu\ePtope«tytomeenenlo!thetaxessopaidwithinlerestlrommeda!eofpaymeﬂl.
tegardessolmerankandprbrityo!lﬁsuongage.Modgagmshanpaylouodgageehcashondemandananwmemaitomypaymeﬂ
madebymigagoepmsuanuom'spa:agraphphswerw thereon as herein provided.

G.Menmlﬂon.uongageeshalbeem‘medlobemadeapartytoandlopanbipa!ehanyproceecﬁng,whethetlormalorhkm'lal.
for condemnation or acquisiion pursvant 10 power of eminent domain of any poftion of the Properly. Morlgagor hereby assighs 1o
Mongageelherigmiooolledandreoeiveanypaynmlorawardlomﬁd'uMongagorwwidolhemﬁsabeenwedbyreasono!oondem-
ﬁonoraoqmsiﬁonpurwamtopowefotemhemmmnofanymiono!me Propetty.AnywpaymenluawardreeeivedbyMa:gagee
may,a!theopt‘aonofMongagee,(i)beappiedbyMoﬂgageelOpaymenlo!anysumssewredbythisMongagehswhordefas
Mongageemaydelerminaor(i)beamiiedinamannerdelerminedbyMongageelomereplaoemnlotmeporﬁonollheﬁopenylaken
andlolherepairocresioralionof\heremainingpomonolmePropeﬂyor(iinbere!easedlomlgagauponsn.nd\omdﬂbnsasmngaw
maydetermheorﬁv)bewedlorany combination of the foregoing purpases. No portion of an indemnity payment which is applied to re-
placement, repai of restoration of any portion of the Property ot which is released to Mortgagor shall be deemed a payment against arny
sums secured by the Morigage.

7. Transter. i Mortgagor should sell, convey. transfer, lease or further encumber any interest in of any pan of the Property, without the
priof writlen consent of Mofigagee, b1 shoukd a creditor, receiver, of trustee in bankrupicy obtain a ken against of an inlerest in the Prop-
erly, or should any person oblain an interest in the Properly in any manner other than through the death of Moftgagd, the indebledness
secured by this Morigage shall beoome immediatety due and payable without notice at the option of Mortgagee, and this Movigage may be
foreclosed.

8. Default. The occurrence of any of the following events shall be deemed a Defautt under this Morlgage:

(a) faivre of Morlgagos {o pay any instaliment of principal or intefrest UpON the Note of Notes hereby secured when due;

(b) faiure of Mortgagor to pay any other sum secured by this Mosigage when due;

{c) falure of MorigagX to observe or perform any covenanl of agreemant set forth in this Morigage of in any loan agreement entered
ino between the Mong_aggorardMorlgageeumh respect 10 the indebtedness hereby secured;
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