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From time to time as Lender deems necessary to protect

Lender's interests, Borrower shall, upon request of Lender, \\

execute and deliver to Lender, in such form as Lender shall ~—
direct, assignments of any and all rights or claims which relate i
to the construction of the Property and which Borrower may have :

against any party supplying or who has supplied labor, materials
or services in connection with construction of the Property. In E
case of breach by Borrower of the covenants and conditions of the |
Construction Loan Agreement, Lender, at Lender's option, with or ‘
without entry upon the Property, (i) may invoke any of the rights
or remedies provided in the Construction Loan Agreement, (ii) may
accelerate the sums secured by this Security Instrument and

invoke those remedies provided in paragraph 19 hereof, or (iii) | E
may do both. L

D. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT
This Security Instrument is intended to be a security
agreement pursuant to the Uniform Commercial Code for any part of
the Property which, under applicable law, may be subject to a
security interest pursuant to the Uniform Commercial Code, and
Borrower hereby grants Lender a security interest in said items.
Borrower agrees that Lender may file this Security Instrument, or
a reproduction thereof, in the real estate records or other ~
appropriate index, as a financing statement for any part of the !
Property. Any reproductions of this Security Instrument or of
any other security agreement or financing statement shall be )
sufficient as a financing statement. In addition, Borrower he et R i
agrees to execute and deliver to Lender, upon Lender's request,
any financing statements, as well as extensions, renewals and
amendments thereof, and reproductions of this Security Instrument
in such form as Lender may require to perfect a security interest
with respect to said items. Borrower shall pay all costs of
filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable
costs and expenses of any record searches for financing
statements Lender may reasonably require., Without the prior
written consent of Lender, Borrower shall not create or suffer to
be created pursuant to the Uniform Commercial Code any other
security interest in said items, including replacements and
additions thereto. Upon Borrower's breach of any covenant or
agreement of Borrower contained in this Security Instrument,
including the covenants to pay when due all suma secured by this
Security Instrument, Lender shall have the remedies of a secured
party undex the Uni form Commercial Code and, at Lender's option,
may also invoke the remedies provided in paragraph 19 of this
Instrument as to such items. In exercising any of said remedies, R S
Lender may proceed against the items of real property and any
jtems of personal property specified above as part of the :
Property s8eparately or together and in any order whatsoever, i
without in any way affecting the availability of Lender's '
remedies under the Uniform Commercial Code or of the renedies
provided in paragraph 19 of this Security Instrument.
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E. ADDITIONAL COLLATERAL

The following items shall, when either located on on the
mortgaged premises Or when paid for with the proceeds of the leoan
secured hereby, constitute a part of the "property” hereby ]
pledged as collateral: .

All building materials, supplies and components delivered or
intended to be delivered and installed in or on the aforesaid
real property, all related plans, specif}cations, drawings,
contracts, permits and licenses, all fixtures, machinery,
equipment, built in appliances and goods of every nature
whatsoever now Or hereafter located in, or on, or used, or
intended to be used in connection with the property, including

but not limited to, those for the purposes of supplying or é’%f}
distributing heating, cooling, electricity,.qas, water, air and :ig
light; and all elevators, and related machinery gnd equipment, ] &¢§
fire prevention and extinguishing apparatus, security and access EJN
control apparatus, plumbing, bath tubs, water heaters, water i o
) e
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