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CEU% ADFUSTASLE RATE PIDER is roude this : J 101 631 FLGE 17
i ADFUSTASLE RATE PIBER iw roude this 1gt Vo ~June VOL Rl
Ik)ﬁ&,,' ind is incarporated into and shall be deered G0 oo :!'pnh‘" nt
the Moroeage, Deed of Trunt or Necurite “*\4‘ (the Moot i;t_.LrU" nt') of the
sare date eiven Ly the undereiyned {the "o crow e e core Borrower' s
Adinrable Rate Yete (ehe "dote™) 1o Alliance Mortggge (brrpany a Florida _
X - 3 - ——— .
__corporation (1T e "Londer™d or the oo date and cover-
ing tho property deseribeod in the Scceurity Instrurent and footed at:
Unlt 16-C, Yorktown Condos, Pelham Road Qgegmulle,,,sc__29615 e ‘
[Property Address]
;
THE NOTE CONTAINS FPROVISTONS ALLOWING VFOR CHaANORS T THE
INTEREST RATE AND THE MONTHLY PAYMENT, SUBJECY 70 GHF II MITS
STATED il Tiw NOTE, 1T THI INTEREST RA1Y INCRFASLS, THE .
BORROWFR'S MONTHLY PAYMENTS WILL BE WIGHFR., [IF 7HE INTEREST
DATE DECREASES, THI ROREKOWFR'S MONTHLY PATMENTS WILL RE :
LOWER, :
ANV CTONAL COVENANTS.  In additieon to the covenants and arvoooonts nade in the
Securite Insirurent, Rerrecer and Pender facther coveoant LG oovres a8 followa:
M INTEDSST BATY ALD HMONTHLY TAVHMENT CHANCGES
“he Lote provdes for o initial interest rate of 10. 875 The Notoe prevides
vor changes in the interest rate and rthe monthly payo.am .t::, an fulliys:
4. INTHERICT RATE AND MONTHLY PATMIENT CRANGLS
(n) Change D
1he iaterest rate ] will pay mav change on the fivet day ci N
L , 12 85____, and on that dav every 12th wonia thoionrter.  Each
at wihich my interest rate conld chanpe is called o "Cianse Batel”
(5) ‘The Index
fesinring with the first Change Date, ny interest v »iil bo haeed on an
“ndex. Tho "Tpdex" is the weekly averape yield on United &tate, Treasury
secrritics adiusted to a ceonstant waturite of 1 rear, oo nooe available by the
veleral Reserve Beard, The most recenr Index figure available as of the date
4“6 davs before cach Change Date is ecalled the "Currvent Index."
If the Index is no lenrer availshle, the Note Holder wili -hoose a new
indow which is based vupon cenpavable information. The hote lnlder will give
wotice of this choice.
() Calculation cf Changes
*..Sare each Change Date, the Note Holder will caleulate wy new interest
rate by adding three _____ percentage peints (3.0 _Z
to the Current Index. The Not: Unlder will then round the resuic of this
addition to the nearest one-ciphthh of one percentasne point (ND.1257). &ubject
to the limits stated in Seciien 4(D) below, this reunded omonnt will be my new
interest rate untii the next Change Date.
The Soce !older will then determine the amount u‘f the mouthly paycent that
worid be sufficient to repay the nop~id princinal that T oom expe ~ted to owe at )
the Chanpe Date in full en the neterity o date at ry new intorost rate in sub-
stant i;:liy cqual payrents.  The result of thi:‘: calculation o ~a’led the "Full
Payment” and ig i1l he the new armount ef oy monthly pavient.,
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