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acceptabie to Lender, an assignment of any rights, clairs or getenses anich Horrowzr Tay have 2373ins57T
parties wno supply labor, materials or sarvicas In connection witn Improvements rma3a to tne Progarty,

16. Transfer of the Property or a Beneficial Interest in Borrower, it all or 2any part ot tne
Prcperty or an interest therein is sold or transferroa by corrowsr (or it a peneticial linterast irn
gorrower is sold or transferred and Borrower is not a natural person or persons but is a corporation,
partnership, trust or other legal entity) without Lender's prior writfen consent, excluiiny (a) the
creation of a lien or encumbrance subordinate to this Security !nstrument which dces not relate to a
transfer ot rights of occupancy in the property, (b) the creation ot a purchase money security intereast
tfor household appliances, {(c) a transfer by devise, descent or by operation of law upon the ceath of 2
Jjoint tenant or (d) the grant ot any leasehold interest of three yaars of less not containing an opticn
to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Instrument to
be immediately due and payable,

1f Lender exercises such option to accelerate, lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof, Such notice shall provide a period of not less than 30 days fron
the date the noftice is malled within which Borrower may pay thes sums declared due, It Borrower falls tTo
pay such sums prior to the expliration of such period, Lender nay, without further notice or denand on
Borrower, invoke any remedies permitted by paragraph 17 haereof,

Lender may consent to a sale or transfer if: (1) Borrower causes to be submittel to Lender in-
formation required by Lender to evaluate the transferee 2s if a new loan were being made to the
transteres; (2) Lender reascnably defermines that Lender's securily wii! not be i.paired anl that Th:
risk of a breach of any covenant or agreement in fthis Security Instrument is accepfable; (3) iInterest
vlll ba payable on the sums secured by this Security Instrument at a rate acceptable to Lender; (4)
changas in tha tarms of the Nate and thils Securi*y instroment reguired by Lenger 2re madte, Inctuding, for
example, periodic zdjustront In the Interest rate, 2 difforent {lnai paynant date for the loan, and
addition of unpaid Interest to principal; ang (5) the transferee signs an assumption agreement that is
acceptable to Lender and that obllgates the transterea to keep all the promises and agresments made in
the Note and in this Security Instrument, as modified it required by Lender, To the extent permitted by
applicable law, Lender also may charge 2 reasonable tee as a condition to Lender's consent to any sale or
fransfer,

Borrower will continue to be obligated under the lote and this Security Instrument unless Lender
roaleases Borrower In writing,

NON~-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Acceleration:; Remedles, Except as provided iIn paragraph 16 hereotf, upon Borrower's breach of
any covenant or agreesent of Borrower in this Mortgage, including the covenants to pay when due any Sums
sscured by this Mortgage, Lender prior tfo acceleration shall give notice to Borrower as provided In
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; {3) a date,
not less than 20 days from the date the notice is malled to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specitied In the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale ot the
property. The notice shall further Inform Borrower of the right to reinstate atter acceleraticn and the
right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, 1f the breach is not cured on or before the date specified In
the notice, Lender, at Lender's option, may declare atl of the sums secured by this Mortgage to be
imsodiately due and payable without further demand and may foreclose this Mortgage by judicial
proceading, Lender shall be entitied to coltect In such proceeding all expenses of toreclosure,
including, but not limited to, reasonable attorneys' fees, and costs of docuwentary evidence, zbstracts
and title reports, all ot which shall be additionat sums secured by this Horitgage,

18, Borrower's Right to Relnstate, tMotwithstanding tender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings beagun by
Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the MNote
had mo acceleration occurred; (b) Borrower cures all breccnes of any other covenants oc agreements ot
2orrower cuntained in ihis Mortgage; (c) Porraser pays> al! rcusonatle axXpen3ES inzurraes by Lender Inr
enforcling the covenants and agreements of Borrower contained in this Mortgage, and In entorcing Lender's
romodinss as provided in paragraph 7 hereot, including, but not limited fo, reasocnable attorneys?! tees;
and (d) Borrower takes such action as Llender may reasonably requira to assure that the lien of this
Mor tgage, Lender's Interest in the Property and Borrower's onligation to pay the sums secured by this
Mortgage shail contlnue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in ftull force ang etffect as if no acceleration had occurred,

19, Assigneant of Rents; Appointment of Recelver, Acs additional securify hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accaleration
under paragraph 17 hereotf or abandonment of the Property, have the right to collect and retain such rents
as they become due and payable,

Upon acceleration under paragraph 17 herect or abandonrent of the Property, lLender shalil be entitled
to have a recaiver appointed by a court to enter wupcn, take possession of and manage the Property and to
collect the rents of the Property inctuding those past due, All rents collected by the receiver shall be
applied tlrst to payment of the costs of management of the Property and collection of reants, including,
but not limitesd to, receiver's fees, premiums on recaiver's bonds and reasonable attorneys!'! fees, and
then to the sums secured by this Mortgage, The recaiver shall te liable to account only for those rents
actually received,

2, Release, Upon payment ot all sums secured by this Mortgage, this Mortgage shall become null
and vold, and Lender shali release this Mortgage without charge to Borrower, Borrower shall pay all
costs of recordation, It any,

21, Waiver of Homestead, Borrower hereby waives atl rights of homestead exemption in the Property,

22. ‘walver of Right of Appraisal, Borrower hereby walves tna right to assert any statute providing
appralisal rights which may reguce any deficiency judgment cbtained by Lender against Borrower in the
event of foreclosure under this Mortgage,

REQUEST FOR WOTICE OF DEFAULT
FND FORECLOSURE UNDER SUPERIOR

Tmia o edes L Demrdoe o

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of ftrust or other encumbrance with 23
lien which has priority over this Mortgage 1o give Motice to Lender, at tenderts address set forth on
page one ot this Mortgage, of any detault under the superior encumbrance and of any sale or other
toreciosure action,
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