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equipment, escalators, fans, fittings, floor coverings, furnaces, furnishings,

furniture, hardware, heaters, humidifiers, incinerators, lighting, machinery, motors,

ovens, pipes, plumbing, pumps, radiators, ranges, recreational facilities, refrige-

rators, screens, security systems, communication systems, shades, shelving, sinks,

sprinklers, stokers, stoves, toilets, ventilators, wall coverings, washers, windows,

window covering and wiring (excluding, however, all laundry equipment, television

equipment, club equipment and furnishings and model apartment equipment, :
furniture and furnishings leased by the Developer and any other property leased by |
the Developer with the approval of the Surety) and all renewals or replacements

thereof or substitutions therefor, whether or not the same are or shall be attached :
to the Land or the Improvements in any manner (the "Fixtures™; it being agreed :
that all of said property owned by the Developer and placed on the Land or the
Improvements shall, so far as permitted by law, be deemed to be fixtures, and a
part of the realty, and security for the Indebtedness Hereby Secured; subject,
however, insofar as said property may be governed by the Uniform Commercial
Code to the First Security Agreement;

TOGETHER WITH all rents, issues, profits, revenue and other income
derived from the Land, the Appurtenant Rights, the Improvements and the Fixtures
to be applied against the Indebtedness Hereby Secured, which rents, issues, profits,
revenues and other income are hereby expressly assigned, with the right to take and
colleet said rents, issues, profits, revenues and other income upon the occurrence of
an "Event of Default” (as defined in Section 18);

TOGETHER WITH ali right, title and interest of the Developer in and to all
leases now or hereafter covering any of the foregoing properties, whether written
or oral, and all agreements for the use thereof (the "Leases™);

TOGETHER WITH all proceeds of the foregoing, including without limitation
all judgments, awards of damages and settlements hereafter made resulting from
condemnation proceeds or the taking of the Premises or any portion thereof under
the power of eminent domain, any proceeds of any policies of insurance, maintained
with respect to the Premises or proceeds of any sale, option or contract to sell the e e SRR
Premises or any portion thereof; : T

TOGETHER WITH all right, title, interest, claim or demand of the Developer i
in and to all moneys and the investments thereof held by the Trustee from time to i
time under the Indenture until expended or disbursed by the Trustee in accordance

with and subject to the provisions of the indenture; and

TOGETHER WITH any and all other property of every kind and nature from
time to time hereafter (by delivery or by writing of any kind) conveyed, pledged,
assigned or transferred as and for additional security hereunder by the Developer or
by anyone on behalf of the Developer to the Surety or the Trustee.

TO HAVE AND TO HOLD the Mortgaged Property, unto the Co-Mortgagees
and their respective successors and assigns, forever; subject, however, to :
"permitted Encumbrances®, as defined in Section 1. ;

PROVIDED, NEVERTHELESS, that if the Developer shall pay in full when
due the Indebtedness Hereby Secured and shall duly and timely perform and observe
all of the covenants and conditions herein and in the other Loan Documents and the
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